








Reasonable Rates: For one low commission 
rate to you, the seller, plus a fee charged to the 
buyer, we handle EVERYTHING— from complete 
insurance starting the moment we acquire your 
coins, to cataloguing, to photography (of impor- 


Dear Dr. Bagg: N291A 

Please tell me how I can include my coins in your forthcoming 
ANA convention sale. I understand that all information will 
be kept confidential. 

Name 

Street — 

City State Zip 

Check here: □ I am thinking about selling my coins. Please 
contact me. 

Brief description of holdings: 


Daytime Telephone 


Auctions By Bowers And Merena, Inc. 
Attn: Dr. Richard Bagg 
Box 1224, Wolfeboro, NH 03894 
In N.H. (603) 569-5095 
Toll free 800-458-4646 • Fax (603) 569-5319 

Auctions held in New York City and other metropolitan centers. 

"When great collections are sola, Bowers and Merena sells them." 

Chairman: Q. David Bowers (who was also Chairman of Bowers and 
Ruddy, our predecessor firm); President: Raymond N. Merena. Mem- 
bers: Professional Numismatists Guild, ICTA, Life Members ANA, Pro- 
fessional Currency Dealers Association, with a tradition of serving 
numismatists for 38 years, since 1953. 


Thinking of selling? 

Consign to the spectacular 1991 ANA Sale 


Spectacular 1991 ANA Centennial Sale— as part 
of the most important ANA convention ever held! 
We invite you to participate. 

Experience: Of the top 10 world's coin 
records, we hold eight, including six of the top 
seven! We also hold the record for selling the 
three most valuable coin collections ever auc- 
tioned: (1) The $25 million Garrett Collection for 
The Johns Hopkins University, (2) The $20 
million Norweb Collection, and (3) The $12.4 
million Eliasberg Collection of U.S. Gold Coins. 
Over a span of many years we have sold approx- 
imately $200 million worth of coins for 10,000 
consignors. Whether you have several thousand 
dollars worth of numismatic material or $25 

million, you've 
come to the right 
place! 

Expertise: Your 
coins and paper 
money will be 
catalogued by such 
well-known numis- 
matic experts as 
Q. David Bowers, 
Dr. Richard Bagg, 
Michael Hodder, 
Raymond Merena, 
Andrew W. Pol- 



■ 1861 Paquet sold in our 
Norweb Collection Sale 
for $660,000. 


lock, Mark R. Borckardt and Elizabeth Arlin, 
backed up by full, in-house facilities, including 
our Photography Department, our Graphics 
Department and others. The result is a beautiful 
and authoritative catalogue that will highlight 
your numismatic material to its best advantage. 
Did you know that our catalogues have won 
more "Catalogue of the Year Award" honors, in- 
cluding 1989 and 1990 honors (given by the Nu- 
mismatic Literary Guild), than have ALL of our 
competitors combined? There must be a reason! 


tant pieces in full color), to 
advertising and publicity- 
in other words, all you 
have to do is figure out 
what to do with our 
generous check! 

Pleasurable Transaction: 

We offer you a pleasurable, 
enjoyable transaction. At 
Bowers and Merena, the 
entire team is on your side! 

The First Step: Please 
telephone Richard ("Rick") 

Bagg, Ph.D., or Ray Merena 
today toll-free at 800-458-4646 or, use the coupon 
below. Have a question? We have the answers. We 
will take it from there. This may well be the most 
important financial move you've ever made! 



■ Rick Bagg, Director of 
Auctions at Auctions by 
Bowers and Merena, Inc. 




.World Coin /. 
Excitement... 
it’s yours every 
week in 
.World Coin 
X/ . News 


% 


sv* c 


March 


More coinage adventures than you’ve ever dreamed of await you in the pages of World Coin News. 
And you can start your subscription now with this special introductory offer 

Every two weeks you 11 receive: Join t h e g row j n g ran ks of collectors worldwide 

1 . The latest hobby news. who have tapped the exciting world coin arena with 

2. Vital market data - new discoveries, finds and this s P ecial half P rice offer to World Coin News! 

updated mintages to help you evaluate your 
collecting needs. 


3. Helpful columns to build your hobby knowledge. 

4. Historic features and inside information on rare 
and popular coins help you keep your fingertip on 
the heartbeat of the hobby. 

5. The largest marketplace in the hobby - find 
thousands of items to buy and sell in every issue. 


VIS A/MasterCard customers dial toll-free 

800 - 258-0929 

6:30 am - 8 pm Mon.-Fri., 8 am - 2 pm Sat., CST 

Non-order calls please dial 715-445-2214, 

8 am - 5 pm Mon.-Fri., CST 


□ 


□ 


□ 


□ 


□ 


□ 


r Mail with payment to World Coin News, 

I Circulation Dept., 

700 E. State St., Iola, WI 54990 

I ( ) Yes! Enter my subscription as follows 

( ) 1/2 year (13 issues) $12.95 

Available to new subscribers at U.S. addresses only 

Name 

Address 

City State Zip 


Offer expires March 15, 1991 

( ) Check or money order (to World Coin News) 

( ) MasterCard ( ) VISA 

Credit Card No 

Expires: Mo Yr 

Signature - 

Phone No. 

CIW 
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The Numismatist 


FEATURES 


BYZANTINE COINAGE 

The Last Byzantine Coins 

194 As new discoveries come to light, it is apparent that more coins of Constantine XI exist than 
previously thought. 

Christopher T. Connell 

NUMISMATIC FICTION 

Experience Keeps a Dear School 

203 The owner of a small coin shop fantasizes about a windfall of rare colonial currency. 
Gerald Tebben 

MINTS & MINTING 

The California Mint Debate 

210 By allowing the California mint proposal to become mired in the swamp of resentment 
toward New York, well-meaning Congressmen prolonged the economic confusion that 
resulted from the Gold Rush. 

Cole N. Danehower 

U.S. COINAGE 

A Guide to Die States — Part 2 

220 In the second installment of a four-part series, the author illustrates the various die states of 
Lincoln cents. 

Delma K. Romines 
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Influence of the War on Numismatics 

227 In a 1917 address, a well-known coin dealer relates how World War I affected foreign cur- 
rency systems. 

Farran Zerbe 
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COVER 


With the appearance of three previously 
unknown coins of Constantine XI at a 
1990 auction, specialists in Byzantine 
coinage believe that the production of 
the Eastern Roman Empire's last coins 
was small indeed (page 194). 



The San Francisco Mint began opera- 
tions in 1854, but not without consider- 
able debate in Congress (page 210). 



FEBRUARY 1991 
VOLUME 104 
NUMBER 2 


DEPARTMENTS 


170 From Your President 
by Kenneth L. Hallenbeck 

172 Letters 

174 ANA Centennial Minute 

178 New Issues 

183 ANA Chronicle 

Membership Forum , ANA Re- 
source Center , Dallas Conven- 
tion Schedule of Events , ANA 
Election Ballots , Representative 
Program , Outstanding Club 
Publications Contest 

185 Profiles in Numismatics 

189 Numismatic Narratives 

23 3 No Worse for Wear 

by David W Lange 
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by Q. David Bowers 

245 Market Forum 

by Michael R. Fuljenz 

248 The Other Side of the Coin 
by Edward C. Rochette 

252 Consumer Alert 

by Kenneth Bressett 

273 Bookmarks 

278 Membership News 

Calendar of Events , Club 
Activities , Membership Report, 
Obituaries 

2 96 The Collector’s Edge 

by Don Bonser 

306 Advertising Rates 


307 Display Classified Ads 

3 1 7 Curator’s Corner 

321 Classified Ads 

326 Advertisers’ Index 

328 Pearlman’s People 

by Donn Pearlman 

SPECIAL SUPPLEMENT 


FIRST STRIKE 


260 Bits ’n Pieces 

262 Remnants of a Biblical Past 
by Matthew R. Zuckerman 

264 Quiz Quarters 

265 Why Not Collect 
Foreign Coins? 
by Ginger Rapsus 

269 Collector Spotlight 



For beginning collectors, foreign coins 
offer an inexpensive and fun way to 
learn about different lands (page 265). 
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True rarity. 



I deal exclusively in scarce and rare date U.S. gold coins and coins of exceptional condition 
for the issue. It is my goal to help my clients assemble outstanding collections or investment 
portfolios tailored to their specific needs. 

Please call me today for my personal service. 

(Dr. ‘RicfiardS. SdppeC 

(800) 782-2646 

715 West Park Avenue • P.O. Box791B • Oakhurst, NJ 07755 

RES 



MEMBER 

Since 1973 
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AmericanNumismatic 

ASSOCIATION 



8 1 8 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

719/632-2646 

Membership Hotline / InfoLine: 800/367-972 3 
FAX: 719/634-4085 

Office Hours: Mon.-Fri., 8:30 a.m.-4:30 p.m. 

Museum/ Library: Mon.-Fri., 8:30 a.m.-4 p.m. 

(open Saturdays, Memorial Day to Labor Day) 

The American Numismatic Association, an edu- 
cational, nonprofit organization, is the largest and 
most active numismatic body in the world. It invites 
and welcomes to membership all worthy persons 
who have a sincere interest in numismatics, whether 
they collect coins, paper money, tokens or medals, 
whether advanced collectors or those only gener- 
ally interested in the subject. The Association was 
founded in 1891, and claims more than 31,000 
members from every state in the Union and many 
foreign countries. The Association’s official jour- 
nal, The Numismatist, was first published in 1888 
by Dr. George F. Heath. Chartered for 50 years 
by an Act of Congress in 1912 and renewed in per- 
petuity by an Act of Congress on April 10, 1962, 
the Association is a mutual organization for the 
benefit of its members. 

BOARD OF GOVERNORS 


Kenneth L. Hallenbeck President 
7 1 1 North Nevada Avenue 
Colorado Springs, CO 80903-1007 
Edward C. Rochette, Vice President 
P.O. Box 7083 
Colorado Springs, CO 8093 3 
Kenneth E. Bressett, Governor 
P.O. Box 60145 
Colorado Springs, CO 80960 
David L. Ganz, Governor 
1394 Third Avenue 
New York, NY 10021-0404 
James L. Halperin, Governor 
1 308 Travis Circle South 
Irving, TX 75038 


Donn Pearlman, Governor 
P O. Box 750 
Skokie, IL 60076 

John Jay Pittman, Governor 
4 Acton Street 
Rochester, NY 14615 

Florence M. Schook, Governor 
P.O. Box 2014 
Livonia, MI 48154 

Nancy Wilson, Governor 
P.O. Box 27185 
Milwaukee, WI 53227 


CORPORATE OFFICERS 


Robert J. Leuver, Executive Director 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

George D. Hatie, General Counsel 
400 Renaissance Center, Suite 1900 
Detroit, MI 48243 

Adna G. Wilde Jr., Treasurer 

29 Friendship Lane 

Colorado Springs, CO 80904-1814 


SPECIAL OFFICERS 


David L. Ganz, Legislative Counsel 

1394 Third Avenue 

New York, NY 10021-0404 

John J. Gabarron, Sergeant-at-Arms 
P.O. Box 3001 1 
Lincoln, NE 68510 

Gene E. Hynds, Assistant Sergeant-at-Arms 
3520 Southwest 36th Court 
Hollywood, FL 3 3023 

Carl W.A. Carlson, Historian 
R.R. 2, Box 4, Lorraine Road 
South Salem, NY 10590 

APPOINTED OFFICERS AND STAFF 
Ruthann Brettell. Convention Director 

Aimee Tihonovich, CPA, Controller 
James Taylor, Educational Services Director 
Robin Mathias, Membership Director 
Stephen Bobbitt, Public Relations Officer 
Lynn Chen, Librarian 
Barbara J. Gregory, Editor / Publisher 
Robert W. Hoge, Museum Curator 


RARE 

AND 

VALUABLE 
U.S. CURRENCY 
OFFERED 



$20 1880 Legal Tender 


SEND FOR 

FREE 

PRICE LIST 


Stanley Morycz 

P.O. BOX 355, DEPT. C 
ENGLEWOOD, OH 45322 
513-898-0114 
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^J/lfWl Application for Membership (Check one) 

□ Regular □Junior □ Associate □ Senior Citizen □ 5-Year DClub □ Life Member 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club TN-2/91 


Name (please print) 




Street 




City 

State 

/ 

Zip 

/ 


Country Birth Date 


ANA Bylaws require the publication of each applicant's name and state. 

□ Check here if you DO NOT want your name and address forwarded to the ANA Representa- 
tive in your area. 

□ Check here if you would like your name provided to companies with offers we feel may 
interest you. 

I herewith make application for membership in the American Numismatic Association, 
subject to the Bylaws of said Association. I also agree to abide by the Code of Ethics 
adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian (required for Junior applicant) 


□ Check □ Money Order □ MasterCard DVISA □ American Express 

Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 

Dues 

Regular (age 18 through 64) $ 26* 

Outside US 28* 

Junior (age 1 7 or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 4 

Senior Citizen (age 65 or older) 22* 

5-Year (individual or club) 120 

Club— any country 30* 

Life (individual) 750 

( Installment plan-. $40 with application ,** plus $60 per month for 12 months) 

Life (club) SI, 250 

* Plus $6 application fee, first year only. 

* * Includes S 1 0 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full S750 fee is paid. 

Nonmember annual subscription S 28 

Outside U.S $ 33 


Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 
Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. 
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Classic U.S. Rarities 


1862 No Motto Proof Liberty Seated Dollar 



NGC Graded Proof-66. Finest Known. 


This majestic coin is the single finest 1862 No Motto Proof Seated Dollar known to both NGC 
and PCGS. Of the entire No Motto type, only eight coins have attained the Proof-66 grade at 
NGC and PCGS combined. Breen notes that of the 550 1862 proof dollars coined, 430 were 
sold in sets, with most others melted in 1863 as unsold. 

Boldly struck with full detail, this magnificent coin has superb lime-green, lilac, magenta and 
rose concentric irridescent toning over reflective surfaces. Complete star radials and perfect 
feathers on the eagle. The fields are impeccable; highly reflective and free from hairlines. 

Ideal for a gem 19th century type set or as the flagship for your Liberty Seated dollar collection. 
We are proud and privileged to offer this important Civil War coin to members of the 
American Numismatic Association Price upon request 


The American Rare Coin Trading Group is the numismatic placement arm of the 
American Rare Coin Fund, a Kidder Peabody & Co. limited partnership. The Fund 
maintains the world's foremost inventory of certified classic U.S. rarities. 

Today, many certified high-grade rarities are bid at their lowest price levels in nine years. Do 
not let the recent short-term downturn in the market distract you from your long-term numis- 
matic collecting and investing goals. Now is the time to acquire gem quality 19th century U.S. 
type coins. To receive our printed price lists, please call our president, William J. Lewis. 



THE AMERICAN MARE COIN 
TRADING GROUP, INC. 


H(>( ) I Wll.SHIHK KoIII.KVAHD • 8TH FLOOR • BEVERLY HILLS, < \\ ‘>02 
TK I (»()()) 020-7273 • (2 1.*) 659-670.* • FAX: (2 1.*) 052-5240 



ICTA 
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PCGS GRADED RARE UNITED STATES GOLD COINS 


For those of you who do not know us, 
Winthrop Coin Company specializes in rare date Liberty 
Gold coins, circa 1839-1907. We maintain one of the largest 
inventories of PCGS graded coins of this type in the United 
States. Our objective is clear: to provide a wide selection 
of reliable third party graded coins and to deliver them to 
the collector at the best price possible (for both parties). 
Our price is negotiable depending on our cost. So, we en- 
courage you to call WYNN CARNER at 
I -800-662-0676 and ask him for his best price. 

“ALWAYS READY TO DO BUSINESS!” 

NOTE: ALL COINS ARE PCGS GRADED. 

PQ = Premium Quality for grade (in our opinion). 

MINTAGE: Blank if ewer 100.000. 


$1.0 LIBERTY GOLD 

PCGS 


Date MM 

Denom. 

Mintage 

Grade 

Note 

Price 

1849-D 

1.0 

39,036 

AU-50 


$1,500 

1849-D 

1.0 

21,588 

AU-55 

PQ 

2,250 

I85I-C 

1.0 

41,267 

XF-40 


625 

1852-C 

1.0 

9,434 

VF-25 


650 

1852-D 

1.0 

6,360 

XF-45 

PQ 

1,950 

1854-S 

1.0 

14,632 

XF-40 

% 

475 

1856 Up .5 

1.0 


AU-55 

PQ 

450 


$2.5 LIBERTY GOLD 



1834 No Mt . 

2.5 


AU-50 

PQ 

$1,250 

1836 

2.5 


XF-45 

PQ 

825 

1838 

2.5 

47,030 

AU-50 

PQ 

1,150 

1839 

2.5 

27,021 

AU-58 

PQ 

6,150 

1839-C 

2.5 

18,140 

XF-40 

PQ 

1,875 

I84I-D 

2.5 

4,164 

VF-20 


1,400 

1842-C 

2.5 

6,729 

VF-20 


1,050 

1842-D 

2.5 

4,643 

VF-30 


2,350 

1842 0 

2.5 

19,800 

XF-45 


1,500 

1843-C Lg. Dt 

2.5 

23,076 

F-15 

% 

475 

1843-C Lg. Dt 

2.5 

23,076 

VF-25 

PQ 

675 

1843-C Sm. Dt 

2.5 

2,988 

VF-30 


3,150 

1843-C Sm. Dt 

2.5 

2,988 

XF-45 


6,250 

1843-D 

2.5 

36,209 

XF-40 


1,150 

1843-D 

2.5 

36,209 

XF-45 

% 

1,850 

1843-D Sm.Dt 

2.5 

36,209 

XF-45 

PQ 

1,950 

1843-0 Lg. Dt 

2.5 

76,000 

XF-40 

PQ 

500 

1844 

2.5 

6,784 

XF-40 

% 

950 

1844 

2.5 

6,784 

XF-45 


1,500 

1844-D 

2.5 

17,332 

AU-58 


5,450 

1846 

2.5 

21,598 

XF-45 

PQ 

1.250 

1846-0 

2.5 

62,000 

VF-35 


365 

1847 

2.5 

29,814 

AU-53 

PQ 

1.650 

1847-C 

2.5 

23,226 

VF-35 


775 

1847 C 

2.5 

23,226 

XF-40 


925 

1847-0 

2.5 


XF-40 


425 

1848 

2.5 

7,497 

AU-50 


2,150 

1848 

2.5 

7,497 

VF-25 

PQ 

675 

1848 

2.5 

7,497 

VF-30 


725 

1848-C Sharp 

2.5 

16,788 

AU-50 


3,650 

1848-C 

2.5 

16.788 

XF-40 


1,750 

1848-C Sharp 

2.5 

16,788 

XF-40 

PQ 

1.850 

1849 

2.5 

23,294 

VF-30 


350 

1849 

2.5 

23,294 

XF-40 


425 

1849 

2.5 

23,294 

XF-45 


825 

1849-C 

2.5 

10,220 

VF-30 

PQ 

975 

1850-C 

2.5 

9,148 

AU-50 


5,250 

1850-0 

. . . . 2.5 

84,000 

XF-40 


425 

1850-0 

25 

84,000 

XF-45 


725 

I85I-C 

2.5 

14,923 

VF-30 


975 

1 851 -C 

2.5 

14,923 

VF-35 


1,175 

1851 -D 

2.5 

11,264 

XF-40 


1.550 

1852 

2.5 


AU-55 


275 


PCGS 


Date MM 

Denom. 

Mintage 

Grade 

Note 

Price 

1852-C 

2.5 

9,772 

VF-25 


$675 

1852-C 

2.5 

9,772 

XF-45 


2,500 

1852-D 

2.5 

4,078 

VF-35 


1,850 

1853 

2.5 


AU-55 


225 

1853-D 

2.5 

3,178 

XF-40 


2,950 

1854-C 

2.5 

7,295 

VF-25 


675 

1856 C 

2.5 

7.913 

VF-30 


1,250 

1856-C 

2.5 

7,913 

XF-45 

PQ 

3,950 

1856-S 

2.5 

72,120 

XF-45 


575 

1857-0 

2.5 

34,000 

AU-50 

% 

950 

1857 S 

2.5 

69,200 

XF-45 


475 

1858-C 

2.5 

9,056 

XF-45 


1,750 

1859-S 

2.5 

15,200 

VF-25 


325 

1860-S 

2.5 

35,600 

VF-35 


285 

1861 

2.5 


AU-58 


300 

1861-S 

2.5 

24,000 

VF-30 


450 

1 861 -S 

2.5 

24,000 

VF-35 


875 

1862 

2.5 

98,543 

AU-50 


475 

1863-S 

2.5 

10,800 

XF-40 


1,150 

1864 

2.5 

2,874 

VF-25 


6,750 

1 866 S 

2.5 

38,960 

VF-30 

PQ 

525 

1866-S 

2.5 

38,960 

VF-35 


550 

1867-S 

2.5 

28,000 

VF-25 


350 

1868-S 

2.5 

34,000 

VF-35 


375 

1869-S 

2.5 

29,500 

VF-30 


350 

1870-S 

2.5 

16,000 

VF-30 


300 

I87I-S 

2.5 

22,000 

AU-50 


650 

1876-S 

2.5 

5,000 

AU-50 


1,200 

1879 

2.5 

88.990 

MS-62 


875 

1879-S 

2.5 

43.500 

VF-25 


265 

1882 

2.5 

4,067 

AU-50 

% 

550 

1888 

2.5 

16,098 

MS-62 

PQ 

975 

1891 

2.5 

11,040 

AU-55 

PQ 

450 

1928 

2.5 


AU-58 


275 


$3.0 LIBERTY GOLD 



1854-D 

3.0 

1,120 

AU-50 

PQ 

$28,500 


$5.0 LIBERTY GOLD 



1834 PI. 4 

5.0 


MS-61 

PQ 

$3,050 

1835 

5.0 


AU-55 


1,650 

1835 

5.0 


XF-45 


775 

1836 

5.0 


AU-50 

PQ 

1,050 

1837 

5.0 


AU-55 

% 

2,050 

1838-C 

5.0 

17,179 

VF-35 


3,850 

1838 D 

5.0 

20,583 

XF-45 


5,250 

1839-C 

5.0 

17,205 

VF-20 

PQ 

1,050 

1839-D 

5.0 

18,939 

VF-35 


1,300 

1840 

5.0 


VF-30 


310 

1840-C 

5.0 

18,992 

VF-30 


1,050 

1840-C 

5.0 

18,992 

XF-40 


1,650 

I84I-D 

5.0 

29,392 

VF-30 


825 

1842-D Sm.Dt 

5.0 

59,608 

XF-45 

PQ 

2,150 

1843 

5.0 


AU-53 

PQ 

725 

1843-C 

5.0 

44,277 

VF-35 


925 

1843-D 

5.0 

98,452 

F-15 


600 

1843-0 Lg. Lt . 

5.0 

82,000 

XF-40 


1,250 

1844-C 

5.0 

23,631 

XF-40 


2,050 

1844-D 

5.0 

88.982 

F-15 


600 

1845-D 

5.0 

90,629 

VF-30 


775 

1846-C 

5.0 

12,995 

VF-25 


1,150 

1846-C 

5.0 

12.995 

XF-45 

PQ 

4,250 

1846-D D/D 

5.0 

80,294 

VF-35 


925 

1847-C 

5.0 

84,151 

VF-20 


725 

1847-C 

5.0 

84,151 

VF-35 


1,050 

1848 

5.0 


AU-50 


750 

1848 

5.0 


XF-45 

% 

400 

1848-C 

5.0 

64,472 

VF-30 


875 

1848-C 

5.0 

64,472 

XF-40 


1.475 

1 848 D 

5.0 

47,465 

VF-35 


1,150 

1849 49/49 

5.0 


XF-40 


625 

1849-C 

5.0 

64,823 

XF-45 


1,650 

1850 

5.0 

64,491 

VF-35 


725 

1850-D 

5.0 

43,984 

VF-20 


625 

1852-C 

5.0 

72,574 

XF-40 

PQ 

1,050 

1852-D 

5.0 

91,584 

VF-30 

PQ 

825 

1852-D 

5.0 

91,584 

VF-35 


950 

1852-D 

5.0 

91,584 

XF-40 

PQ 

1,050 

1853-D 

5.0 

89,678 

XF-45 

PQ 

1,350 

1854-C STR.C 

5.0 

39.283 

VF-35 

PQ 

1,250 

1855-C 

5.0 

39,788 

VF-30 


1,050 

1855-D 

5.0 

22,432 

AU-50 


2,750 

1855-D 

5.0 

22,432 

VF-30 


1,050 

1855-D 

5.0 

22,432 

XF-40 

% PQ 

1,400 

1855-S 

5.0 

61.000 

VF-30 

% 

575 

I85S-S 

5.0 

61,000 

XF-45 

% 

1,250 

1856-S 

5.0 


VF-20 


300 

1856-S 

5.0 


VF-30 


375 

1857-C 

5.0 

31,360 

XF-45 

% 

1,750 

1857-S 

5.0 

87,000 

VF-35 


425 





PCGS 



Date MM 

Denom. 

Mintage 

Grade 

Note 

Price 

1857-S 

5.0 

87.000 

XF-45 

% 

$1,050 

1858-C 

5.0 

38.856 

XF-40 


1,150 

1858-C 

5.0 

38,856 

XF-45 

PQ 

1,300 

1858-S 

5.0 

18.600 

VF-35 

PQ 

1,650 

1859 

5.0 

16,814 

XF-40 


575 

1859-C 

5.0 

31,847 

XF-40 


1,300 

1859 D 

5.0 

10,366 

VF-30 


1,050 

I860 

5.0 

19,825 

XF-40 


500 

1860-C 

5.0 

14,813 

VF-30 


1,150 

1860-C 

5.0 

14,813 

XF-40 

PQ 

1.850 

1860-D 

5.0 

14,635 

VF-35 


1,350 

1863-S 

5.0 

17,000 

VF-25 

PQ 

1,950 

1863-S 

5.0 

17,000 

XF-45 


5,500 

1866 

5.0 

6,730 

VF-30 

PQ 

1,350 

1868 

5.0 

5,725 

XF-45 


2,150 

1868-S 

5.0 

52,000 

F-15 


350 

1868-S 

5.0 

52,000 

VG-10 


250 

1868-S 

... 5.0 

52,000 

XF-40 


1,650 

1868-S 

5.0 

52,000 

XF-45 


1,850 

I87I-CC 

5.0 

20,770 

VF-20 

% 

950 

I87I-S 

5.0 

25,000 

F-15 


300 

I87I-S 

5.0 

25,000 

XF-40 

% 

1,150 

1872-CC 

5.0 

16,980 

F-15 

% 

725 

1872-S 

5.0 

36,400 

XF-40 

% 

1,150 

1873 Op. 3 . 

5.0 


MS-60 

PQ 

2,650 

1873-CC 

5.0 

7,416 

F-12 


825 

1873-CC 

5.0 

7,416 

VF-20 


1,450 

1873-S 

5.0 

31,000 

F-12 


375 

1873-S 

5.0 

31,000 

G-4 


185 

1873-S 

5.0 

31,000 

VF-35 

% 

1.600 

1875-CC 

5.0 

11,828 

F-12 

% 

975 

1875-CC 

5.0 

11,828 

VF-35 

PQ 

2,400 

1876-CC 

5.0 

6.887 

VF-25 


1,500 

1877-CC 

5.0 

8,680 

VF-35 

% 

1,500 

1877-S 

5.0 

26,700 

VF-30 

% 

525 

1878-CC 

5.0 

9,054 

F-12 

% 

1,050 

1878-CC 

5.0 

9,054 

F-15 

% 

1.650 

1878-CC . 

5.0 

9,054 

VF-30 


3,250 

1878-S 

5.0 


AU-58 


575 

1879-CC 

5.0 

17,281 

VF-30 


725 

1 879 CC 

5.0 

17,281 

VF-35 

% 

850 

1880-CC 

5.0 

51,017 

VF-25 

% 

425 

1880-CC 

5.0 

51,017 

XF-40 


700 

1880-CC 

5.0 

51,017 

XF-45 


775 

1881 Db.Dt 

5.0 


XF-45 


215 

188 l-CC 

5.0 

13,886 

F-12 


350 

1882-CC 

5.0 

82,817 

VF-35 


400 

1883 

5.0 


MS-60 


550 

1883 S 

5.0 

83.200 

XF-45 

% 

275 

1884 

5.0 


AU-58 

% 

525 

1884 

5.0 


MS-60 


1,275 

1 884 CC 

5.0 

16.402 

XF-40 

% 

850 

1884 S 

5.0 


AU-50 

% 

325 

1884-S 

5.0 


AU-55 


400 

1885-S 

5.0 


AU-55 


175 

1889 

5.0 

7,565 

AU-55 


975 

1890 

5.0 

4,328 

AU-50 

% 

1,400 

1890-CC 

5.0 

53,800 

AU-55 

% 

625 

1890-CC 

5.0 

53,800 

XF-45 


350 

1891 -CC 

5.0 


AU-58 

% 

600 

189 l-CC 

5.0 


MS-60 


875 

1892-CC 

5.0 

82,968 

XF-45 


425 

1893-0 

5.0 


AU-50 


400 

1893-0 .. 

5.0 


AU-55 


725 

1893 S 

5.0 


AU-55 

% 

300 

1893-S 

5.0 


MS-61 


750 

1894-0 

5.0 

16,600 

XF-40 


350 

1894-0 

5.0 

16,600 

XF-45 


375 

1894 S 

5.0 

55.900 

XF-40 

% 

400 

1894-S 

5.0 

55,900 

XF-45 

% 

450 

1904 

5.0 


MS-62 

PQ 

450 

1905 S 

5.0 


AU-55 

PQ 

400 

1907 

5.0 


MS-62 

PQ 

500 


$10.0 LIBERTY 

GOLD 



1838 

10.0 

7,200 

VF-35 


2,250 

1839 Sm.Lt . . 

10.0 

12,477 

VF-30 


2,350 

1840 

10.0 

47,338 

VF-35 

PQ 

625 

1841-0 

10.0 

2,500 

VF-30 


2,650 

1842 Sm.Dt . 

10.0 

18,623 

VF-30 


425 

1842 Lg.Dt 

10.0 

62.884 

XF-40 


600 

1842 Lg.Dt 

10.0 

62,884 

XF-45 


1,050 

1842-0 

10.0 

27,400 

VF-35 

% 

525 

1843 

10.0 

75,462 

VF-30 


525 

1843-0 

10.0 


VF-35 


425 

1843-0 

10.0 


XF-45 


875 

1844 , . 

10.0 

6,361 

XF-40 


2,950 

1844-0 

10.0 


VF-35 


425 

1844-0 

10.0 


XF-40 


475 
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Date MM 

Denom. 

Mintage 

Grade 

Note 

Price 

1845-0 

.... 10.0 

47,500 

VF 30 


$525 

1846 

... 10.0 

20,095 

XF-40 


2,850 

1846 

.... 10.0 

20,095 

XF-45 


3,750 

1846-0 

.... 10.0 

81.780 

VF-25 


550 

1847-0 

10.0 


VF-30 


315 

1847-0 

10.0 


XF-40 


375 

1848-0 

.... 10.0 

35,850 

VF-25 


650 

1848-0 .. 

.... 10.0 

35,850 

VF-30 


925 

1848-0 

10.0 

35,850 

XF-40 


1.400 

1849 49/48 

. 10.0 


XF-40 


625 

1849 

.... 10.0 


XF-45 


450 

1849 Db.Dt. 

. 10.0 


XF-45 

% 

525 

1849-0 

10.0 

23,900 

VF-35 


1,600 

1850 Lg. Dt 

. . . 10.0 


XF-40 


375 

1850 Lg. Dt 

... 10.0 


XF-45 

PQ 

650 

1851 

.... 10.0 


VF-35 


400 

1851-0 

10.0 


VF-30 

PQ 

425 

1851-0 

10.0 


XF-45 

PQ 

1,350 

1852 

.... 10.0 


AU-50 

% 

1,600 

1852-0 

.... 10.0 

18,000 

VF-30 


875 

1852-0 

10.0 

18,000 

VF-35 


975 

1853 3/2 

... 10.0 


VF-30 


825 

1853-0 

.... 10.0 

51,000 

VF-35 


475 

1854 

... 10.0 

54,250 

VF-35 


400 

1854 

10.0 

54,250 

XF-40 


650 

1854-0 Sm.Dt 

. , . 10.0 

52,500 

XF-40 

% 

600 

1854-0 Sm.Dt 

.... 10.0 

52,500 

XF-45 


750 

1854-S 

10.0 


VF-30 

% 

400 

1854-S 

10.0 


XF-40 


625 

1854-S 

10.0 


XF-45 

PQ 

1,150 

1855-0 

10.0 

18,000 

XF-40 


1,500 

1856 

10.0 

60,490 

AU-53 


1,450 

1856 

.... 10.0 

60,490 

AU-55 


2,000 

1856-S Lg.S 

. . . . 10.0 

68,000 

VF-35 

% 

625 

1856-S Sm.S 

... 10.0 

68,000 

XF-40 

% 

675 

1856-S Lg. S 

10.0 

68,000 

XF-45 


1,250 

1856-S Sm.S 

10.0 

68,000 

XF-45 

% 

850 

1857-0 

. 10.0 

5,500 

XF-40 


1,850 

1858 

.... 10.0 

2,521 

VF-20 


5,950 

1858-0 

10.0 

20,000 

AU-55 

PQ 

3,150 

1858-0 

10.0 

20,000 

XF-45 


1,450 

1858-S 

... 10.0 

11,800 

VF-25 


2,350 

1859 

. 10.0 

16,093 

VF-35 

% 

575 

1859-S 

10.0 

7,000 

VF-30 

PQ 

5,350 

I860 

10.0 

15,105 

VF-25 

PQ 

450 

I860 

.... 10.0 

15,105 

XF-40 


825 

1860-S 

10.0 

5,000 

XF-40 

PQ 

5,750 

I86I-S 

10.0 

15,500 

VF-30 

% 

2,500 

1862 

10.0 

10,995 

VF-30 


825 

1862 

.... 10.0 

10,995 

XF-40 


950 

1862-S 

10.0 

12,500 

VF-35 

PQ 

3,450 

1864 

10.0 

3,580 

XF-45 

PQ 

6,950 

1865 

10.0 

4,005 

VF-35 


2,650 

1865-S 

... 10.0 

16,700 

F-15 


4,500 

1865-S 65/86 

. . 10.0 

16,700 

VF-35 

PQ 

5,250 

1866-S Motto 

10.0 

11,500 

VF-30 

PQ 

2,450 

1866-S No Mt 

10.0 

8,500 

VF-35 

% 

5,500 

1867 

10.0 

3,140 

VF-25 


2,150 

1 868 S 

... 10.0 

13,500 

VF-35 

PQ 

2,350 

1869 

10.0 

1,855 

F-15 

% 

1,250 

1869 

10.0 

1,855 

VF-30 


2,500 

1869 

10.0 

1,855 

XF-40 


3,750 

1 869 S 

10.0 

6,430 

VF-35 


3,350 

1871 -CC 

10.0 

8,085 

VF-30 


2,450 

1 871 -S 

10.0 

16,500 

F-12 


750 

1 871 -S 

10.0 

16,500 

VF-35 


2,850 

1872-CC 

10.0 

4,600 

VG-10 


850 

1872-S 

10.0 

17,300 

VF-30 

PQ 

1,525 

1872-S 

10.0 

17,300 

XF-40 

% 

1,850 

1873-S 

10.0 

12,000 

VF-20 


1,050 

1873 S 

... 10.0 

12,000 

XF-40 

PQ 

3,850 

1874 

10.0 

53,160 

AU-50 

PQ 

425 

1874 CC 

. . 10.0 

16,767 

F-15 


750 

1874 CC 

. . 10.0 

16,767 

VF-30 


1,475 

1 874 CC 

10.0 

16,767 

VF-35 

PQ 

2,450 

1874 S 

... 10.0 

10,000 

VF-25 


1,550 

1876-CC 

. . 10.0 

4,696 

VF-30 

PQ 

5,650 

1876-S 

10.0 

5,000 

F-12 


1,050 

1876 S 

... 10.0 

5,000 

VF-20 

PQ 

1,850 

1876-S 

10.0 

5,000 

XF-40 

PQ 

3,150 

1877-CC 

10.0 

3,332 

VF-30 


3,750 

1877-CC 

, 10.0 

3,332 

XF-40 

PQ 

4,250 

1877-S 

10.0 

17,000 

VF-35 

PQ 

1.475 

1878 CC 

10.0 

3,244 

VF-20 

PQ 

4,250 

1878-S 

... 10.0 

26,100 

VF-25 


825 

1 879 S 

... 10.0 


MS-61 

PQ 

4,150 

1879 S 

10.0 


XF-40 

PQ 

325 

1880-CC 

10.0 

11,190 

VF-30 


525 

1880-CC 

. . 10.0 

11,190 

XF-40 

% 

725 

1880-CC 

. . . 10.0 

11,190 

XF-45 


825 

1880-0 

. 10.0 

9,200 

VF-25 

PQ 

625 

1880-0 

... 10.0 

9,200 

VF-30 

PQ 

650 

1880-0 

. 10.0 

9,200 

XF-45 


1,450 

1881 CC 

10.0 

24,015 

AU-50 

% 

1,150 





PCGS 



Date MM 

Denom. 

Mintage 

Grade 

Note 

Price 

1 88 1 -CC 

10.0 

24,015 

XF-40 


$575 

1881 CC 

10.0 

24,015 

XF-45 

PQ 

1,000 

1881-0 

10.0 

8,350 

VF-25 


650 

1881-0 

10.0 

8,350 

VF-30 


750 

1882-0 

10.0 

10,820 

AU-50 


1,750 

1882-0 

10.0 

10,820 

VF-30 


625 

1882-0 

10.0 

10,820 

XF-40 


750 

1883 

10.0 


MS-61 


525 

1 883 CC 

10.0 

12,000 

VF-25 

% PQ 

525 

1883-CC 

10.0 

12,000 

VF-30 


625 

1883 CC 

10.0 

12,000 

VF-35 

% 

750 

1883-CC 

10.0 

12,000 

XF-40 

% 

850 

1883-S 

10.0 

38,000 

MS-60 


1,325 

1884 

10.0 

76,905 

AU-53 


475 

1884 

10.0 

76,905 

XF-45 

% 

325 

1884-CC 

10.0 

9.925 

VF-30 

% 

875 

1884-CC 

10.0 

9.925 

XF-45 

% 

1.150 

1884-S 

10.0 


AU-50 


525 

1884-S 

10.0 


AU-53 


575 

1884-S 

10.0 


AU-55 


725 

1886 

10.0 


AU-50 


450 

1886 

10.0 


AU-58 


575 

1886 

10.0 


MS-60 


1,100 

1887 

10.0 

53,680 

XF-45 

PQ 

425 

1887-S 

10.0 


MS-61 


850 

1888 

10.0 


AU-50 


450 

1888-S 

10.0 


AU-55 


375 

1888-S 

10.0 


MS-60 


500 

1889 

10.0 

4,485 

AU-50 

% PQ 

1,050 

1889 

10.0 

4,485 

XF-45 


1,050 

1890 

10.0 

58,043 

AU-50 


450 

1890 

10.0 

58,043 

VF-35 


325 

1890 

10.0 

58,043 

XF-45 


400 

1891 

10.0 

91,868 

AU-50 


335 

1891 

10.0 

91,868 

AU-58 


375 

1891 

10.0 

91,868 

XF-45 


300 

1891 CC 

10.0 


AU-50 

PQ 

500 

1 89 1 -CC ... 

10.0 


AU-53 


525 

1 89 1 -CC 

10.0 


AU-55 


550 

189 l-CC 

10.0 


MS-61 


1.150 

189 ICC 

10.0 


VF-35 

PQ 

400 

1 89 1 -CC 

10.0 


XF-45 

PQ 

475 

1892-0 

10.0 

28,688 

AU-53 


375 

1892-0 

10.0 

28,688 

AU-55 


400 

1893-0 

10.0 

17,000 

AU-55 

PQ 

525 

1893-S 

10.0 


AU-58 

PQ 

650 

1895-S 

10.0 

49,000 

VF-30 

% 

350 

1895-S 

10.0 

49,000 

XF-45 


650 

1896-S 

10.0 


XF-45 


475 

1897-0 

. 10.0 

42,500 

AU-53 

PQ 

525 

1897-0 

10.0 

42,500 

AU-58 


625 

1897-0 

10.0 

42,500 

XF-45 

PQ 

325 

1897-S 

10.0 


AU-50 


450 

1899-0 

10.0 

37,047 

AU-55 


425 

1903 

10.0 


MS-61 


425 

1903-0 

10.0 


AU-50 


325 

1903-0 

..... 10.0 


AU-58 


425 

1904-0 

10.0 


AU-58 


475 

1905-S 

10.0 


XF-40 


325 

1906-0 

10.0 

86,895 

AU-50 


325 

1906-0 

10.0 

86,895 

AU-55 


500 

1906-0 

10.0 

86,895 

MS-60 


575 

1907-S 

10.0 


AU-50 

PQ 

410 

1908 No Mt 

10.0 


XF-45 

PQ 

625 


$20.0 LIBERTY GOLD 


1850 

20.0 


AU-50 

PQ 

$1,000 

1850 

20.0 


AU-55 

% 

$1,400 

1850 

20.0 


XF-40 


625 

1850-0 

20.0 


VF-25 


675 

1850-0 

20.0 


XF 40 


1,000 

1857-0 

20.0 

30,000 

VF-35 


1,350 

I8S8-0 

20.0 

35,250 

XF-45 

PQ 

2,250 

1861-0 

20.0 

17,741 

VF-30 


2,150 

1864 

20.0 


AU-50 


2,150 

1866-S No Mt 

20.0 


VF-25 


1,750 

1867 

20.0 


AU-55 

% 

1,050 

1867 

20.0 


AU-58 


1,250 

1867 

20.0 


MS 60 


1,500 

1872-CC 

20.0 

26,900 

VF-25 

PQ 

950 

1872-CC 

20.0 

26,900 

XF-45 


1.550 

1872-S 

20.0 


AU-55 


1,500 

1873-S 

20.0 


AU-55 

% 

950 

1874-CC 

20.0 


XF-45 

PQ 

1,150 

1874-S 

20.0 


AU-58 


1,250 

1875-CC 

20.0 


VF-30 

PQ 

675 

1875-CC 

20.0 


XF-45 

PQ 

850 

1876-CC 

20.0 


AU-50 


1,600 

1876-CC 

20.0 


VF-30 


650 

1877 

20.0 


AU-58 


725 

1878 

20.0 


MS-61 


1,250 

1878-CC 

20.0 

13,180 

VF-20 


750 

1879-CC 

20.0 

10,708 

XF-40 

PQ 

1,750 





PCGS 



Date MM 

Denom. 

Mintage 

Grade 

Note 

Price 

1880 

20.0 

51,456 

AU-50 


$1,250 

1880 

20.0 

51,456 

AU-55 

PQ 

3,650 

1880-S 

20.0 


XF-45 

% 

725 

1882-CC 

20.0 

39,140 

AU-50 


I.IS0 

1883-CC 

20.0 

59,962 

XF-45 

% 

950 

1883-S 

20.0 


MS-60 


725 

1884-CC 

20.0 

81,139 

AU-50 


1,150 

1884-CC 

20.0 

81,139 

AU-55 

% 

1,700 

1887-S 

20.0 


MS-60 


925 

1889 

20.0 

44,111 

AU-50 

% 

700 

1889 

20.0 

44,111 

AU-55 

% 

850 

1889 

20.0 

44.111 

AU-58 


925 

1889 

20.0 

44,111 

MS-60 


1,050 

1 889 CC 

20.0 

30,945 

AU-50 


1,250 

1889-CC 

20.0 

30,945 

VF-25 

% 

700 

1889-CC 

20.0 

30.945 

XF-45 

% 

950 

1890-CC 

20.0 

91.209 

AU-55 


1,500 

1892-CC 

20.0 

27,265 

AU-50 


1,250 

1893-CC 

20.0 

18,402 

AU-50 


1,050 

1893-CC 

20.0 

18,402 

MS-60 

PQ 

3,350 

1893-CC 

20.0 

18,402 

VF-25 


675 

1895 

20.0 


AU-58 


435 

TERRITORIAL 

GOLD 






PCGS 



Date /Variety 


Denom. 

Grade 

Note 

Price 

C. Bechtler 30GR 


1.0 

VF-35 


$1,950 

C. Bechtler, N. Reversed 

1.0 

XF-40 


1,250 

C. Bechtler 70GR 20C 

2.5 

XF-45 


6,500 

A. Bechtler I34GR 2IC .... 

5.0 

XF-40 


3,950 

1849 Moffat 


5.0 

F-12 

PQ 

825 

I860 Clark Gruber 


5.0 

AU-50 

PQ 

3,950 

I860 Clark Gruber 


5.0 

AU-55 

4,500 

1861 Clark Gruber 


5.0 

VF-30 


2,350 

1852 Assay 


10.0 

XF-40 

% 

2,350 

1853 Assay .900 


20.0 

AU-55 

PQ 

5,350 


TERMS AND CONDITIONS: 

PAYMENT: Personal checks require seven full business days 
to clear prior to shipping. We ship next day on wire transfers, 
cashiers/certified checks and money orders. 

APPROVAL: We will ship coins for inspection prior to pur- 
chase to those with excellent verifiable references only. Call 
for details. 

SALES TAX: Residents of the State of New York must pay 
applicable local sales tax. There will be no exceptions, unless 
I am provided with a valid NYS resale number. 

SHIPPING: Coins sent postpaid and insured. 

RETURN PRIVILEGES: Five business days. If you need more 
time than this, call me for approval. Otherwise coin(s) con- 
sidered sold. 

BUYING COINS: PCGS only sight unseen. All others on sight 
seen basis for immediate payment or return. 

ALL COINS OFFERED 

SUBJECT TO PRIOR SALE. 

WINTHROP 

COIN 

COMPANY 

P.O. Box 519 

New York, NY 10024-0519 
Telephone: (212) 245-0371 
FAX: (212) 246-0094 
Toll Free: (800) 662-0676 
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I seem to write many of my presi- 
dent’s reports on planes coming 
back from various coin conven- 
tions. This one is no exception— I’m 
on my way back from Dearborn, 
Michigan, and the Michigan State 
Numismatic Society’s annual fall 
coin show. 

This good-sized show appeared to be 
well attended with an ample amount 
of activity, in contrast to the slower 
shows in recent months. I looked for 
a few counterstamps, love tokens, and 
British and Canadian coins for my col- 
lection and found a few. I also saw 
many old friends. Most collectors and 
dealers I talked with were quite upbeat 
and pleased with the show. 

I participated in a “consumer pro- 
tection” forum with Leon Hendrick- 
son, Gary Adkins and moderator Cliff 
Mishler. Only two people showed up 
at the appointed hour, but a dozen or 
so arrived a few minutes later, and we 
had an excellent discussion. One of the 
points made— the importance of edu- 
cating ourselves so we can be intelligent 
and informed buyers and sellers— 
didn’t really apply to the knowledge- 
able collectors who were present. 

Another point raised was that the 
ANA can’t do it all alone. Help could 
come from local coin shows by deny- 
ing tables to “bad” dealers. Before 
adopting such a practice, confer with 
your lawyer about this type of action 
to be sure you are on solid ground. 

As an exhibit judge for the best-of- 
show award at the show, I observed 
that while the number of exhibits was 
not large, the quality was excellent. 
Picking the best proved difficult for the 
judges, who finally chose as the win- 
ner a nice exhibit of medieval coins. 
On Saturday night, I enjoyed dinner 


A Big Part of Numismatics 


in the company of a number of friends, 
including Don and Lois Bailey, Chuck 
and Bert Fenwick, A1 and Ann Bobrof- 


FRO 

M 

Y 2 u R 

PRJE 


IIDiasm 

BY KENNETH 

L. HALLENBECK 


sky, and two other couples (I’m em- 
barrassed to say I don’t remember their 
names). We had an excellent meal, but 
the best part was the conversation 
among friends and just being with peo- 
ple you like. After dinner, several of 
us sat in on Kurt Krueger’s auction; the 
prices seemed quite strong. 

On the evening of December 1 1 , the 
Colorado Springs Numismatic Society 
and the Colorado Springs Coin Club 
(I’m a member of both groups) held 
a special joint meeting and Christ- 
mas party at ANA headquarters. Club 
members, some of whom had never 
visited before, seemed to enjoy the 
opportunity to view the Museum gal- 
leries. But the best part was the friendly 
conversation. We had a great time 
talking about old acquaintances, nu- 
mismatic finds and conventions gone 
by. It was hard to leave at the ap- 
pointed hour. 

Our own ANA/PNG Early Spring 
Convention, coming up next month at 


the excellent facilities offered by the 
INFOMART Conference and Exhibi- 
tion Center in Dallas, Texas, promises 
a variety of activities offered at the con- 
vention as well as by the cosmopolitan 
city itself. ANA Convention Director 
Ruthann Brettell reports from the 
recent Dallas Coin and Stamp Show 
that “Texas dealers are excited about 
the ANA spring show being held in 
their area, and they are looking for- 
ward to coming.” 

Those attending the convention ban- 
quet will be treated to a taste of the 
Southwest with a sit-down barbecue at 
a typical Texas-style ranch, “Ranch- 
land.” Hayrides and horseback riding 
are available for early arrivals. 

One of the events to be featured 
at the convention is the Numismatic 
Theatre. The speakers and their topics 
are ANA Director of Educational Serv- 
ices James Taylor, who will talk about 
“The Modern Minting Process”; 
former ANA President Steve Taylor, 
“Collecting Modern U.S. Paper 
Money”; David Cervin, founder of the 
ANA’s Roman Coin Project, “Early 
Christian Symbolism on Coins”; and 
Miley Busiek, numismatic artist, “De- 
velopment of the American Eagle Gold 
Bullion Coin Design.” 

I look forward to seeing many of my 
numismatic friends in Dallas— those 
I’ve known over the years and the new 
ones I hope to make. • 


A resident of Colorado Springs , Ken Hallenbeck has been a member of 
the American Numismatic Association for 40 years. He is an avid 
collector , with an intense interest in credit cards, counterstamped coins, 
love tokens, elongateds, wooden nickels, exonumia, stock certificates, 
bonds, police and sheriff badges and patches, modem English coins, and 
numismatics of Central America and the Baltic States. Together with 
his son Tom, he operates Ken Hallenbeck Coin Gallery, not far from 
ANA headquarters. 
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DO YOU WANT THE HIGHEST PRICES FOR YOUR COINS? 

Let Bowers and Merena Auction Them! 


E ight now we are accepting con- 
signments for our spectacular 1991 
auction season, including our ANA 
Centennial Convention Sales, plus 
our regular sales to be held in New York City. 
We invite you to telephone Richard Bagg, 
Ph.D., our Director of Auctions, toll free to 
discuss your holdings, or you can simply mail 
us the convenient coupon below. Either way, 
all details will be kept in the strictest con- 
fidence. Consider our unequalled record of 
success, and you will see why collectors, 
dealers, museums and others turn to Auctions 
by Bowers and Merena, Inc., to sell their coins. 

hile you may 
not have a 
$725,000 rarity 
to sell, it is 

comforting to know that 
the same Bowers and 
Merena clientele who 
competed to set just 
about every world's auc- 
tion record in the book 
will be competing for 
your material as well! 


Upcoming Auctions 

■ February 20, 1991, Dart- 
mouth Sale, the Kings- 
wood Sale. 

■ March 21-23, 1991, New 
York City (Metropolitan 
Convention). 

■ May 14, 1991, Kings- 
wood Sale. Now accepting 
consignments. 

■ June 10-12, 1991, New 

York City. Now accepting 
consignments. 

■ August 13-17, 1991, Chi- 
cago, Illinois (in conjunc- 
tion with the ANA 100th 
Anniversary Convention). 
Now accepting consignments. 



E 


hinking about 
selling? For 
one low com- 
mission rate to 
the seller (plus a 
nominal fee to 
the buyer) we 
will present your 
coins in a "Grand Format" color- 
illustrated catalogue and will take care 
of every detail— including expert 
cataloguing, advertising, printing, 
distribution, insurance, etc. There are 
no other charges for you to pay. In 
fact, all you have to do is figure out 
how to invest our generous check! 


Bowers and Merena Auction Records 

■ Most valuable 

collection ever sold $25,000,000 Bowers and Merena 

■ 2nd most valuable 

collection ever sold 20,000,000 Bowers and Merena 

■ Most valuable gold 

coin ever sold 725,000 Bowers and Merena 

■ Most valuable U.S. 

Colonial coin sold 725,000 Bowers and Merena 

■ Most valuable regular-issue 

U.S. gold coin sold 687,500 Bowers and Merena 

■ Most valuable U.S. 

pattern coin sold 475,000 Bowers and Merena 

■ Most valuable U.S. 

territorial coin sold 500,000 Bowers and Merena 




ubscription information for Bowers 
and Merena catalogues: $69 will 
bring you our next six "Grand For- 
mat" color-illustrated auction cata- 
logues (regularly $20 each), PLUS six copies 
of the Rare Coin Review ($5 each), plus 15 or 
more copies of the Special Coin Letter ($2 each), 
plus our Kingswood Sale catalogues ($10 
each), a value which adds up to about $200. 
Send remittance to: Bowers and Merena, 
Publications Department, Box 1224, Wolfe- 
boro, NIT 03894. Foreign subscriptions are 
offered at $100 Surface Mail or $175 Air Mail. 


k hether you have several 
thousand dollars worth of 
V V I numismatic material or, as 
The Johns Hopkins Univer- 
sity did, $25 million worth, when 
you've come to Auctions by Bowers 
and Merena, Inc., you've come to the 
right place. Telephone Dr. Richard 
"Rick" Bagg toll free at 1-800-458-4646 
for full information— or simply use the 
coupon we have provided. 


Dear Dr. Bagg: N291B 

Please tell me how I can include my coins in one of your forthcoming 
sales. I understand that all information will be kept confidential. 

Name 


Street 
City _ 


State 


Zip 


Check here: ( ) I am thinking of selling my coins. Please contact me. 

Brief description of holdings: 


^Daytime Telephone . 


Best time to call . 


i 


Auctions by Bowers and Merena, Inc. 

Attn: Dr. Richard Bagg 

Box 1224, Wolfeboro, NH 03894 

Toll Free 1-800-458-4646 • In N.H. (603) 569-5095 

FAX: (603) 569-5319 


Auctions held in New York City and other metropolitan centers. "When great collections are sold, Bowers and Merena 
sells them. Chairman: Q. David Bowers; President: Raymond N. Merena. Members: Professional Numismatists Guild, 
ICTA, IAPN, Life Members ANA, Professional Currency Dealers Association, etc., with a tradition of serving numismatists 
for 38 years, since 1953. 


FEBRUARY 19 9 1 • THE NUMISMATIST 


171 



YN Advocates Recognizable 
Designs on U.S. Coinage 

Regarding the recent controversy over 
redesigning United States circulating 
coinage, I think the U.S. Mint should 
completely revise the obverses and 
reverses instead of just changing the 
portraits. A few days ago, I found a 
1989-P quarter in change. It looked 
like it had been through a war. It 
showed no wear, but the detail was 
almost flat and some of the letters were 
completely obliterated. It is not the first 
time I have found coins like this in such 
a sorry state. 

My suggestion is to redesign the 
coins with “Lady Liberty” on the ob- 


verse and the Great Seal of the United 
States on the reverse. They should be 
engraved in reasonably high relief so 
you can see all the details. The Great 
Seal is something almost everyone can 
identify, unlike the reverse designs of 
the cent and nickel. 

Once I asked a classmate what build- 
ings were pictured on these two coins. 
He replied, “I don’t know.” 

Buildings are all right for commem- 
oratives, but not for circulating coins. 
If a building has to appear on the re- 
verse, why not show the White House 
or Philadelphia’s Independence Hall? 

Jack Schermerhorn, J 145945 

Collectors and Coin Club Members 
Allowed to Keep Their Gold 

It is with interest that I constantly refer 
to The 'Numismatist every month. Re- 


garding the letter about surrendering 
gold in post-war Germany (November 
1990, “Effects of Gold Surrender 
Order Felt in Post-War Germany,” 
p. 1726), I am curious if readers are 
aware that individuals who were coin 
collectors and members of a coin club 
in 193 3 were not required to turn in 
their gold coins. 

D. Epstein, ANA 107687 

Illustration of 1804 Dollar 
Features Additional Misspelling 

Catherine Bullowa has astutely ob- 
served that the intended word UNIT 
in the Andreits 1804 dollar illustra- 
tion in my article in the October 1990 
issue (“Earliest Illustration of an Un- 
known 1804 U.S. Dollar,” p. 1592) 
is misspelled UNTT. The edge letter- 
ing on whatever U.S. dollar was used 


BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 

SEE AHM FOR YOUR NEEDS . . . 


GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 

— 

Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 


AMERICAN HERITAGE 
MINTING, INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215) 576-7272 



DON'T GET 25C ON A DOLLAR 


Private investor will pay the 
highest price on your collec- 
tion-estate. 

Will travel to pay you top $$, or 
you may ship your coins for 
next day cashier’s check. 

Call evenings & weekends 
814-781-3535 E.S.T. 

Ship with your phone number to: 

Ali Agheli 

1082 S. Michael Rd. 

St. Mary's, PA 1 5857 

MEMBER 
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Fred Weinberg & Co., Inc, 


INTRODUCING THE NEW PROOF 
1990 DRAGON AND PHOENIX 
LEGAL TENDER 
GOLD Si SILVER COIN ISSUES 


The Dragon and Phoenix design, symbolizing good luck and fortune 
— and an outstanding design of the Great Wall of China are featured 
on this first year of issue of a three-year program. China Gold Coin 
Inc. has appointed Fred Weinberg fir Co., Inc. as the exclusive world- 
wide distributor for the 1990 Dragon and Phoenix legal tender proof 
coin program. This program is authorized by the People s Bank of 
China and will be struck by the China Mint in Shenyang. 

SPECIAL FEATURES 

• LARGEST COinS: The 20-ounce gold and silver coins are the largest coins ever 
struck at the China Mint and carry the highest face value ever for a gold coin 
0500 Yuan) and silver coin (150 Yuan). 

• nEW SHE: This is the first time 2-ounce gold and silver coins have ever been 
struck in the world. 

• nUMBERED EDGE: The 20-ounce gold and 20-ounce silver coins will be 
numbered on the edge. 

• LOW MMTAGES: Low worldwide mintages for the 20-ounce and 2-ounce gold 
and silver coins. 

• PROOF QUALITY: All six coins will only be struck in brilliant proof condition. 

• WORLDWIDE DISTRIBUTORS: These coins will be distributed through coin 
dealers and banking institutions in over 10 different countries around the world. 
Only a limited number of coins will be sold in the U.S. 

• CERTIFICATE OF AUTtlEmiCITY: Each coin will have a numbered and signed 
certificate of authenticity in Chinese. English and Japanese. The certificates will 
guarantee the authenticity, mintage, purity and size of each coin. 

• FIRST YEAR OF ISSUE: The Dragon and Phoenix coin design is the first year 
of issue in a three-year coin program, the design will change yearly, featuring 
historically significant Chinese mythological animals. The design of the Great Wall 
of China will remain the same. 


SPECIFICATIONS 


PRECIOUS METAL 
CONTENT 


20-0Z. 20-OZ. 2-OZ. 

GOLD SILVER GOLD 


2 OZ. 1 GRAM 2 GRAM 
SILVER GOLD SILVER 


rACE VALUE 


1500 ISO 200 20 10 5 

YUAN YUAN YUAN YUAN YUAN JIAO 


1500 2500 5000 50 000 50.000 


Fred Weinbe rg & Co., Inc. 

818 800 
16-3733 338-6533 

16311 VENTURA B1VD., SUITE 550 
SAFRA BANK BUILDING. ENCINO, CA 91436 

FAX: (818) 986-2153 


AUTHORIZED DEALER 


FOR ORDERING INFORMATION CALL US AT 
I 800-338-6533. OR FILL OUT THIS COUPON: 

□ YES, PLEASE SEND ME FURTHER INFORMATION ON THE NEW 
1990 CHINA MINT DRAGON AND PHOENIX LEGAL TENDER 
PROOF COIN PROGRAM. 


NAME 


ADDRESS 


STATE 


PHONE: ( 


20 OZ. GOLD 
fir 20 0Z. SILVER 
COINS ARE 
NUMBERED ON 
TME EDGE. 
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CELEBRATING ANA 

/( V ) Centennial 

l y£ars Minute 

1927: At the ANA convention, held 
in Hartford, Connecticut, ANA Li- 
brarian and Curator Paul M. Lange 
suggests that the Association, in con- 
junction with the American Nu- 
mismatic Society, “formulate a scale 
giving the degree of condition by 
which dealers and collectors may 
define the condition of a coin at 
auction or private mail sale.” Action 
on a resolution to this effect is post- 
poned indefinitely. 

1928: Paid advertisements for the 
ANA and The Numismatist are placed 
in American Boy , the Boston Transcript , 
New York Times and Philatelic West , 
for a total expenditure of $226.58. 

1929: A total of 103 members and 
30 visitors register for the annual con- 
vention, which was conducted in 
Chicago. Previously, ANA conven- 
tion attendance averaged about 75. 
Farran Zerbe exhibits his entire col- 
lection of Bryan money. 

1930: An amendment to the by- 
laws is adopted that fixes the mini- 
mum age for members at 2 1 . The pos- 
sibility of establishing a junior branch 
of the ANA is discussed, but no ac- 
tion is taken. 

1931: Information is received at the 
ANA convention in Cincinnati that 
“fraud is being practiced in the pur- 
chase of back numbers of The Nu- 
mismatist . . . [Members] have sold 
quantities of such back numbers for 
which it has been impossible to ob- 
tain a settlement.” 

1932: For the second time in its 
41 -year history, the ANA holds its 
convention west of the Mississippi 
River— this time in Los Angeles. 
Drawn by publicity in local news- 
papers, some 5,000 people pass by 
convention exhibits in the Biltmore 
Hotel, and approximately 300 peo- 
ple gather for the auction. 


by the illustrator must have been dif- 
ficult to read. 

It is interesting that the 1 840 panel 
copying the Andreits illustration of 
the 1804 dollar correctly spelled the 
word UNIT. 

UNTT I thank Catherine a RUN- 
DRED times for calling this misspelling 
to my attention. 

Eric P. Newman, LM 619 

Two Remarkable Men 

I am writing to say thanks to Marilyn 
Baker Reback for her article in the Oc- 
tober 1990 issue of The Numismatist , 
“Contemporaries in War and Peace” 
(p. 1585). Dwight D. Eisenhower and 
Charles de Gaulle both are really 
prominent figures in my country’s 
history. The lives of these two men are 
remarkable indeed. 

Although the U.S. Mint has issued 
several coins picturing Eisenhower, 
unfortunately the French have pro- 
duced only a 1 -franc coin showing de 
Gaulle. Issued in 1988, it commemo- 
rates the 30th anniversary of France’s 
new coinage (100 francs = 1 new 
franc). A prophet has no honor in his 
own country! 

In reading the article, I also discov- 
ered several de Gaulle medals that I 
was not aware of. Again, many thanks, 
and bravo! The Numismatist is a great 
source of wealth. 

Robert Huant, ANA 137148 
Bavay, France 

Stars on Early Coins May Represent 
States in the Union 

Q. David Bowers mentions the “unex- 
plained anomaly” of the 1 5-star 1817 
large cent in his article in the Novem- 
ber 1 990 issue (“Collecting with a Pur- 
pose,” p. 1794). I have read discussions 
of this “mystery” before. Less men- 
tioned are the 15- and 16-star half 


eagles of 1797. 

I would like to suggest a possible his- 
torical basis for these. The United 
States flag carried 15 stars and 15 
stripes from May 1, 1795, to July 4, 

1 8 1 8 . In the case of the 1 5-star coins, 

I sometimes wonder if an apprentice 
copied the flag or if a senior die cutter 
decided to make it match the [number 
of stars on the] flag for once. The 1 6 
stars on the 1797 half eagle equal the 
number of states in the Union (Ten- 
nessee being the 16th in June 1796). 
This scheme matches the star pattern 
on the Saint-Gaudens eagle and dou- 
ble eagle. 

Herbert P. Hicks, ANA 70360 

Collector Suggests Enlarged 
Copies of U.S. Coins 

I thought readers might be interested 
in the following letter I wrote to Don- 
na Pope, director of the U.S. Mint, 
and her reply: 

July 6, 1990 

Dear Ms. Pope: 

I have been a coin and stamp collector for 
over 50 years. During this time of collect- 
ing and accumulating, the hobby of buy- 
ing United States coins via the U.S. coin 
program has become somewhat mundane 
and unimaginative. I have an idea that 
would increase the ownership of such coins 
a hundred times over and create much new 
interest and revenue, plus new young col- 
lectors for future years. 

I propose a new type of United States 
coinage. No artists’ work is necessary, and 
you can use the tools that you now have 
on hand. I recommend that all U.S. coins— 
\<t, St, lOtf, 25(2!, 50t and $1 (both the 
Susan B. Anthony and Eisenhower dol- 
lars)— be enlarged to two-thirds the size of 
the largest $ 1 coin. 

These coins can be packaged singularly 
or as a set, such as is now being done for 
mint and proof sets. A price of $2 or $3 
per coin would certainly be in the range 
of all collectors. These coins should be pro- 
duced in proof condition only because of 
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the mirror-like finish. They are not to be 
used as regular coinage, but should be saved 
and displayed according to the individual 
collector’s taste. The Mint has the resources 
and professionalism needed to create a new, 
marketable interest and profit structure for 
the government. 

The coins 1 suggest should be a carbon 
copy of our coinage in use today. They 
should not be changed or redrawn in any 
way, and they should be enlarged just like 
a photograph. They are nor to be sold as 
medals, but rather as [a testament] to the 
beauty and artistry of U.S. coins. In es- 
sence, the potential is unlimited. For ex- 
ample, the Indian Head penny and the 
Buffalo nickel can be presented in the 
same way. 

Most sincerely, 

Herman Laffer 

July 30, 1990 

Dear Mr. Laffer: 

This is in response to your letter suggesting 
that the United States Mint produce en- 


larged coins for special proof sets because 
“the hobby of buying United States coins 
via the U.S. coin program has become 
somewhat mundane and unimaginative.” 

The Mint has broad authority to produce 
and distribute numismatic items in accord- 
ance with Section 5 1 1 1(a), Title 3 1 of the 
United States Code. However, the Mint 
produces circulating coinage in accordance 
with the specifications contained in Section 
5112, Title 3 1 . Congressional legislation 
would be required in order for the Mint 
to produce enlarged versions of circulating 
coinage for proof sets. 

Thank you for writing. Your interest in 
and longstanding support of the U.S. 
Mint’s numismatic programs is appreciated. 

Sincerely, 
Donna Pope 

Overalls? No Problem! 

I found Alan Hughes’ clothing experi- 
ment, in which he tested the effects 


of wearing nice clothes and casual 
clothes at coin shows, very interesting 
(“Clothes Shouldn’t Make the Man,” 
December 1990, p. 1902). 

As a collector, I sometimes carry 
coins or cash into a coin show. If I get 
out of a Mercedes, dressed in a Madi- 
son Avenue suit, with a fancy briefcase, 
I may be the target of thieves between 
the car and the front door. If I get out 
of a pickup truck, dressed in blue jeans, 
a casual shirt, tennis shoes and a base- 
ball cap, carrying a brown paper bag, 
I will most likely be ignored by this 
evil sector of society. 

I usually go to coins shows with 
another collector. He often wears a 
baseball cap, which makes him easier 
to find on the bourse floor. I admit that 
I have even worn bib overalls to a coin 
show. (Do you realize all the pockets 
that overalls have? Your favorite grad- 



WE'RE BUYING! 

If you have rare or choice gold or silver coins, 
ancient coinage or world paper money to sell, 
Ponterio & Associates can help. 

We are buying and can offer you expert advice 
as well as competitive prices. In today's volatile 
market, professional expertise is important. 


Ponterio & Associates, Inc. 



308 


Richard H. Ponterio ANA OIN SIN NI 

1818 Robinson Avenue, San Diego, CA 92103 
619/299-0400 800/854-2888 


MEMBER 

LM 2163 
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ing guide will no doubt fit in one.) No 
noticeable problems. 

Dealers beware! Do not judge a 
customer by his attire. 

Mark Smith, ANA 141254 

Judd #1258— Where Are You? 

In the era of 1873, trial pieces were 
made each year in copper and alumi- 
num. Today, we think of both metals 
as being cheap, but in 1873 aluminum 
was more expensive than gold. The 
Hall process for extracting cheap alu- 
minum had not yet been invented. 

But, why trial pieces, and why cop- 
per and aluminum? Proof coins were 
sold by the Mint at a premium, so to 
avoid complaints, they had to make 
sure the proof dies were perfect. How 
better than to try them on soft metals, 
such as copper and aluminum? 


In over 40 years of interest in the 
coinage of 1873, I have never seen or 
heard of anyone having, or admitting 
having, a copper trial piece of the 1873 

2 - cent coin (Adams & Woodin #1 358, 
Judd #1258). When my first collection 
of 1873 coinage was sold in 1972, I 
had almost all the aluminum and cop- 
per trial pieces of 1873, missing only 
the 2-cent piece in copper and the 

3 - cent silver piece and the trade dollar 
in aluminum. 

Somewhere, someone has the 2-cent 
copper trial piece, perhaps thinking it 
is a bronze 2-cent piece from an 1873 
proof set. How do you tell the dif- 
ference? The weight and specific grav- 
ity of the copper trial piece are not the 
same as those for a bronze piece, and 
the copper specimen has a flat edge. 
When I acquired an 1873 copper 
1-cent piece, I had to convince myself 


that it really was copper and not the 
regular bronze proof issue. Its weight 
and edge convinced me. 

I would be interested in hearing from 
anyone who has a specimen of the 
2-cent trial piece, or who knows of the 
existence of one. 

Harry X Boosel, LM 77 
P.O. Box 59293 
Chicago, IL 60659 

Opinions expressed in letters published in THE 
NUMISMATIST are those of the authors and 
do not necessarily represent the views of the 
American Numismatic Association or the edi- 
torial staff. Letters to the editor should be ad- 
dressed to “Letters,” THE NUMISMATIST, 
818 North Cascade Avenue, Colorado Springs, 
CO 80903 - 32 19 . No anonymous letters will 
be considered, although names will be withheld 
on request. THE NUMISMATIST reserves the 
right to edit all material. • 


TOWER 

COIN & STAMP EXCHANGE 

Specialists in U.S. & Foreign Coins 



Investments • Counseling • Appraisals 
Leading Buyer — Coins & Stamps • Gold & Silver 


Send for our free fixed price list 


JOHN BAUER, ANA LM 2378 

1 Lincoln First Square, Rochester, NY 14604 
(716) 546-3810 / Mon. thru Sat., 10-5 


HELENA COIN SHOP 

50 N. Last Chance Gulch 
Helena, MT 59601 
406-442-0308 • 800-444-4569 

Morgan Dollars 

This is where 
they come from!!! 

• Want lists 

• Portfolios 

• Appraisals 

• Free newsletter 
with order 

ra&r 

' " MEMBER LM 3192 
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TOOLS OF OUR TRADE 


the textbook tests within three working 
days. Upon completing the course, you 
will receive a graduating diploma that 
can include honors or high honors 
designations. 


Make your next acquisition the ANA 
Correspondence Course— and gain 
knowledge that will last a lifetime. 


A Course* 

Offered by 

Th Sf Sch°ol 0 
Numismatics 


Knowledge, people, and information are 
tcx)is you can use to excel. Here is a 
combination of the best and the brightest 
of those tools. 


Learn from the most renowned names in 
the business. People like Walter Breen. 
Eric Newman. Anthony Swiatek and Neil 
Shafer expound on the numismatic areas 
they know best. Right in the comfort of 
your own home! 


Designed to fit your personal 
requirements, the newly revised ANA 


correspondence course puts numismatics 
at your fingertips. The ANA 
Correspondence G)urse takes you on a 
grand journey of numismatics. The core 
of the hobby is neatly compiled in this 
comprehensive study. Presented in eight 
sections, with 29 separate and detailed 
readings, the ANA Course is extensively 
illustrated with more than 500 
photographs. 


You can work at your own speed to get 
the most from each subject. The School 
of Numismatics will correct and return 


□ Enroll me in the ANA 
Numismatic Correspondence 
Course. 

□ Please send me 
more information. 



EducationalServices 


last Name 

First Name 

ANA Membership # 

Street 

City 

State 

Zip 


ADULTS: ANA member: $59.00 JUNIORS: ANA member: $35.(X) 

non-member: $295.(K) non-member: $195.00 

ANA member* save up to $ 1 0 by ordering the Course through your ANA member local club. Simply include 

your local club's ANA # 

ANA Member Club Adult: $49.00 Junior: $30.(X) 

Check enclosed for $ 

Bill my credit card: VISA MasterCard Am EX 

# exp date 


Your signature - 

Mail to: 

American Numismatic Association Correspondence Course. 818 N. Cascade. Colorado Springs. GO 80903 
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NEW 

ISSUES 


Currency 

AUSTRIA: 

Artist Egon Schiele 
Commemorated on Coin 

The Austrian Mint has issued the third 
sterling silver 500-schilling commem- 
orative coin in its four-coin series 
“Austrian Artists of the Turn of the 
Century.” The obverse displays a por- 
trait of artist Egon Schiele; the reverse 
features his work “Mother with Two 
Children,” reflecting the theme of “life 
and death” which held a special fasci- 



The third coin in the series “Austrian 
Artists of the Turn of the Century,” a 
silver 500-schilling coin honoring Egon 
Schiele has been produced by the 
Austrian Mint. 


nation for the artist. “Life” is symbol- 
ized by a protective mother sheltering 
her children before a dark background, 
which signifies “Death.” 

The sterling silver coin, struck in 
proof and uncirculated qualities, is avail- 
able through the Austrian Mint, Os- 
terreiches Hauptmunzamt, Am Heu- 
markt 1, Postfach 225, A- 1031 Vien- 
na, Austria. 

CANADA: 

$200 Gold Coin Salutes 
Spirit of Canada’s Youth 

A new 22kt-gold coin issued to com- 
memorate the 25th anniversary of the 
Canadian flag carries a denomination 
of $200, the highest face value of any 
gold coin Canada has minted. Mintage 
of the 29mm ,17.1 06g coin is limited 
to 25,000 pieces. 


WANTED 

PCGS and NGC 

Mint State and Proof 66-67 coins 
Also need MS and PR 65 Material 

Paying our usual high prices 

Our mailing list will be sent upon request. Phone 904/377-7439 or fill out coupon. 


Name 

Street or P.0. Number 

City 

State 

Zip Code 

Numismatic Specialty 

If none, write none 

□ Check box if you wish our exclusive recommended buys 


$kpan,U,ttr.,3Jnc. 

P.O. Drawer D, Gainesville, FL 32602 
Phone 904/377-7439 



MEMBER 


LM-1622 357 
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Mint Report 



£1nap^ 


Actual Size: 29mm 


According to Kirsten Petersen, director 
of the Royal Canadian Mint’s collector 
coin programs, the design of Canada’s 
1990 $200 gold coin was chosen “because 
it captures the optimism and goodwill 
of a multi-cultural nation.” 


Coinage produced by the United States Mint— September 1990 


Denomination 

Dollars 
Half dollars 
Quarter dollars 
10-cent pieces 
5-cent pieces 
1-cent pieces 


Previous Total 

- 0 - 

31,846,148 

1.091.172.000 

1.290.350.000 

940,512,000 

7.941.780.000 


Sept. Production 

- 0 - 

- 0 - 

89.784.000 

143,560,000 

89.944.000 

1,039,220,000 


Total Pieces (1990) 

- 0 - 

31,846,148 

1.180.956.000 

1.433.910.000 

1.030.456.000 
8,981,000,000 


The reverse design, selected through 
a nationwide competition conducted 
by the Royal Canadian Mint, was cre- 
ated by Ontario artist Stewart Sher- 
wood. It depicts a multi-cultural group 
of children carrying the Canadian 
flag— reflecting the spirit and promise 
of the country’s young people and the 
contributions they will make to the na- 


tion’s future— with an outline map of 
Canada in the background. The ob- 
verse carries Dora de Pedery-Hunt’s 
portrait of Queen Elizabeth II. 

The 1990 Canada $200 gold coin is 
available from dealers or directly from 
the Royal Canadian Mint, Box 457, 
Station A, Ottawa KIN 9H3, Canada, 
telephone 800/267-1871. 


Lucien Birkler & Co., Inc. 

are specialists in ANCIENT, ME- 
DIEVAL, EARLY U.S., and GOLD 
coins, both buying and selling. 

We issue free lists of Ancient and 
Medieval coins and attend many 
major conventions. 

• 

Lucien Birkler & Co., Inc. 

1707 L Street NW, Suite 250 
Washington, DC 20036 

Phone (202) 833-3770 

ANA LM 1427 


WORLD COINS 


We have been top buyers for 
better coins of the world for the 
past 18 years. Buying gold, 
crowns, minors, as well as mod- 
ern issues (Franklin Mint, Royal 
Mint, etc.). Before you sell, con- 
tact us for a fair offer. We have 
bourse tables at most major U.S. 
coin shows, as well Europe and 
the Far East. 

K.M. Froseth, Inc. 

P.O.Box 23116 

Minneapolis, Minn. 55423 .‘'0s 

Phone: 612-831-9550 W 
FAX: 612-835-3903 

Life member: ANA 994, CNA 137, GENA 85 
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THE GAMBIA: 


Medals 


Crown Marks 25 Years 
of Independence 

The Central Bank of The Gambia has 
authorized the British Royal Mint to 
strike a limited issue of sterling silver, 
frosted proof crowns to commemo- 
rate the country’s 25th anniversary of 
independence. Mintage is limited to 
2,000 coins. 

The obverse of the 10-dalasi coin 
bears the portrait of President Sir 
Dawda Kairaba Jawara, who has led 
the country since it became an in- 
dependent member of the British Com- 
monwealth in 1965. The nation’s coat 
of arms, along with the inscription 
SILVER JUBILEE 1965-1990/10 
DALASIS, is featured on the reverse. 

The 38.61mm coin weighs 28.28g 
and is packaged in a maroon case ac- 



In celebration of its 25th anniversary of 
independence, The Gambia has issued a 
silver, crown-sized 10 dalasis. 


companied by an informational leaf- 
let. The Gambia 1990 25th anniver- 
sary silver proof crown is priced at 
$49.95 (CANS61.50) (New York res- 
idents should include sales tax). Ad- 
dress orders to the British Royal 
Mint, P.O. Box 2570, Woodside, NY 
1 1377-9864, or call 800/22 1-1 2 1 5 (in 
Canada, call 800/543-02 37). 


UNITED STATES: 

Van Gogh Serves as 
Subject of Shagin Medal 

Medallic artist Alex Shagin has cre- 
ated a silver commemorative medal 
in tribute to famed Dutch painter Vin- 
cent Van Gogh (1853-90), rendering 
a portrait bust of Van Gogh on the 
obverse. For the reverse, he combined 
a quote from the artist, “Painting a pic- 
ture is as difficult as finding a large 
diamond,” with a view of the art- 
ist’s studio. 

Mintage of the 1 -troy-ounce, .999 
fine silver medal is limited to 500 
pieces. The Van Gogh medal is avail- 
able for $25 from the artist, Alex 
Shagin, 1319 Havenhurst Dr., Los 
Angeles, CA 90046. • 


Ronald J. Gillio, Inc., Santa Barbara, CA — Gillio Coins Asia Ltd., Hong Kong 


NEEDS TO BUY WORLD GOLD AND SILVER 


Since 1961 we have been a constant buyer of World Gold and Silver. We specialize in coins of the Orient especially Japan, Korea, China and 
Thailand modern issues. We strive to pay the best possible prices. Others run buying ads with higher prices but we've seen these buyers come 
and go and we're still here. Give us a try— I am sure you will be satisfied. 

We are also taking consignments of Oriental coins, paper money, tokens and medals for our 1991 Tokyo and Hong Kong Auctions. 
We have been conducting auctions in the Orient since 1982 and in the U.S. since 1967. Please contact us for further information. 

And ... we are buyers and sellers of U.S. A. coins. 


Keicho Oban XF 

Kyoho Oban XF 

Manen Oban XF 

Genroku Oban XF . . . 

Tempo Oban XF 

Tempo Gory Oban XF 

Keicho Koban XF 

Kyoho Koban XF 

Manen Koban XF 

Genbun Koban XF . . . 
Genroku Koban XF . . 

Ansei Koban XF 

Bunsei Koban XF 

Tempo Koban XF 


Japan Gold 


$110,000 up 
. $50,000 up 
. $24,000 up 
$120,000 up 
. $50,000 up 
. $17,000 up 
. $12,000 up 
. . $5,000 up 
. . $1,100 up 
. . $1,600 up 
. $20,000 up 
. . $7,000 up 
. . $1,600 up 
. . $1,400 up 


Japan Modern Gold 1870-1931 


XF 

1 Yen M-3 350 

1 Yen M-4 1,500 

2 Yen M-3 700 

5 Yen M-3 1,500 

Lg M-5/M-30 1,000 

Sm M-30 600 

Lg 10 Yen M-3 2,500 

Sm M-30/T-8 500 

20 Yen M-3 22,000 

M-30/T-8 1,210 


AU 

400 

2,000 

900 

1,900 

1,250 

800 

3,000 

700 

23,000 

1,500 


Pay 

UNC 

450 

3,000 


1,100 

2,100 

1,850 

1,000 

4,000 

900 

28,000 

1,900 


Thailand— All Gold & Silver wanted. 


Japan Mint Sets 


Example Buy Prices 

Pay 

(in solid holder) 

Pay 

Gold 2 Baht XF + 

. . . $25,000 up 

1969 

$400 

Gold 2Vz Baht XF 

$600 up 

1970 

. $25 

Gold 4 Baht XF 

$900 up 

1971 

$55 

Gold 8 Baht XF 

. . . . $1,500 up 

1972 

$25 

*and all other Gold & Silver. 



Korea Pay 

1970 6pc Silver Set in original blue holder wcertificate . $15,000 
1970 12pc Gold & Silver Set in original box w /certificate $34,000 

*5, 10 & 20 Won wanted, please call. 


Ronald J. Gillio Inc., 

1013 State Street, Santa Barbara, CA 93101 
(800) 235-6937 • 805-963-1345 • Fax 805-962-6659 
Member ANA (since 1961 LM #950), PNG, IAPN, etc. 
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SELLING? 

Sell Your Coins at 
RETAIL PRICES-Not Wholesale Prices 
through our unique 

RETAIL 

CONSIGNMENT PROGRAM- 


Don’t sell your rare coins at wholesale prices when you could be receiving RETAIL PRICES 
for them! Through our RETAIL CONSIGNMENT PROGRAM™ we sell all your coins 
for you at full retail prices, less a small commission. We will place your coins in front of thousands 
of active retail buyers who are looking for the types of coins you own. 

Our RETAIL CONSIGNMENT PROGRAM™ is simple, safe and completely confidem 
tial. Follow these four easy steps and start getting RETAIL prices for your coins, not wholesale 
prices. 


Step 1) Package your coins securely and send them by registered, insured mail for their full 
value. Please enclose an inventory listing. 

2) When we receive your coins we will immediately send back to you a computerized 
statement listing all your coins and the retail price they are being sold for. 

3) Once we sell any of your coins a check will be sent, less a 5% commission. 

4) All coins are kept in our Bank of the West vaults and are fully insured. 

Get the most you can for your coins when it is time to sell through our RETAIL CON* 
SIGNMENT PROGRAM.™ The extra 15 to 20% more you will get for your coins will 
mean thousands of dollars you get to keep! 


If you have any questions or would like to discuss our program in further detail, please give 
me a call at 1-800-422-0787 today. 


Dale L. Williams 

President 

Since 
1976 


^ilfh 


iam± 


QALLERy ,1NC. 

P.O. Box 18388 
South Lake Tahoe, CA 95706 

1-800-422-0787 Nationwide 


icm 




#432 


4' i/UU-A 

VjWI 

MEMBER 

LM 2853 
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DALLAS 



III 

III 

111 


The ANA /PNG 

Early Spring Convention 

March 1-3, 1991 in 

Infomart Conference & Exposition Center 
Dallas, Texas 


• 3 Quality Hotels 

• A 300 table bourse 

• Meetings, numismatic 
Theatre presentations, 
special events 


• Awards, prizes & 
souvenirs 

• Auction 

• Texas-style barbeque 
at a member's work- 
ing ranch. 


for housing or registration forms or for more 
information contact the 


ANA Convention Department 

818 n. Cascade Ave. 

Colorado Springs, CO 80903-3279 
719/636-2646 extension 22 



AmericanNumismatic 

ASSOCIATION 


182 


THE NUMISMATIST • FEBRUARY 19 9 1 



Membership Forum Focuses 
on Future of Hobby 

What does the future hold for the coin 
collecting hobby? Is it a dying pastime? 
What can be done to save it? These 
questions and more will be addressed 
during a special ANA Membership 
Forum held during the ANA/PNG 
Early Spring Convention in Dallas, 
Texas, in March. 

Slated for Friday, March 1, at 5:30 
p.m. in the INFOMART Conference 
and Exhibition Center, this interesting 
and thought-provoking session will 
include ANA President Kenneth Hal- 
lenbeck and ANA Executive Director 
Robert Leuver. For additional informa- 
tion about convention activities, con- 
tact the ANA Convention Office, tele- 
phone 719/632-2646. 

How to Use the 
ANA Resource Center 

In person, by telephone or by mail, the 
ANA Resource Center is easy to use. 
Members can borrow books, auction 
catalogs and periodicals from the 
world’s largest circulating numismatic 
library through the mail. Audio-visual 
programs, videotapes and 35mm slide 
presentations can be reserved for spe- 
cific dates. The Resource Center’s pro- 
fessional, knowledgeable staff can pro- 
vide information by telephone, mail or 
FAX and suggest additional sources. 

To borrow books, auction catalogs 
or periodicals, either call or write the 
Resource Center and provide the au- 
thor, title or subject (for auction cata- 


Tentative Schedule of Events 

ANA /PNG Early Spring Convention 

Dallas, Texas— March 1-3, 1991 

All events take place at the INFOMART Conference and Exhibition Center 

unless otherwise noted. 

Tuesday, February 26, 1991 

8:30 a.m. ANA board meeting (closed session) 

Stouffer Hotel 

Wednesday, February 27, 1991 

8:30 a.m. ANA board meeting (closed session) 

Stouffer Hotel 

12:00 p.m. Auction lot viewing opens 

Edison Room/ 1032 

1:00 p.m. Security Room opens 

Schickard Room/ 103 3 

4:00 p.m. Photo I D. opens 

Babbage Room/ 103 1 

7:00 p.m. Auction lot viewing closes 

Photo I D. closes 

Thursday, February 28, 1991 

8:00 a.m. Auction lot viewing opens 

Edison Room/ 1032 

9:00 a.m. ANA board meeting (open to the 

Stouffer Hotel 

public) 

10:00 a.m. Photo I.D. opens 

Babbage Room / 1 0 3 1 

Pre-registration & banquet exchange 

Babbage Room/ 1031 

open 

1:00 p.m. Dealers & exhibitors may set up 

Exhibit Hall 

6:30 p.m. Auction lot viewing closes 

7:00 p.m. Photo I.D. closes 

Pre-registration & banquet exchange 
close 

Dealer & exhibitor set-up closes 

Bourse & exhibit areas must be vacated 
Auction Session I 

Descartes Room / 1060 

Friday, March 1, 1991 

7:30 a.m. Photo I.D. opens 

Babbage Room / 1 0 3 1 

8.00 a.m. Pre-registration, registration & 

Babbage Room / 1 0 3 1 

banquet exchange open 

Bourse opens to dealers & exhibitors 

Exhibit Hall 

Auction lot viewing opens 

Edison Room/ 103 2 

9:30 a.m. Official convention opening ceremonies 
Auction lot pickup opens 

Edison Room/ 103 2 

10:00 a.m. Ribbon cutting 

Bourse & exhibits open to the public 

Exhibit Hall 

1:30 p.m. Auction lot pickup closes 

5:30 p.m. ANA Membership Forum: “Future 

Jacquard Room/ 1059 

of the Coin Collecting Hobby," 
with ANA President Kenneth 
Hallenbeck and ANA Executive 
Director Robert Leuver 

7:00 p.m. Photo I.D. closes 

Pre-registration, registration & 
banquet exchange close 

continued 
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Admission to bourse & exhibits closes 
Auction lot vje<ving closes 

7:30 p.m. Auction Session II 

Bourse & exhibit areas must be vacated 

Saturday, March 2, 1991 


Descartes Room / 1 060 

8:00 a.m. Pre-registration, registration & 
banquet exchange open 

Babbage Room / 103 1 

Bourse opens to dealers 

Exhibit Hall 

Auction lot viewing opens 

Edison Room/ 103 2 

9:00 a.m. Society for U.S. Commemorative 

Coins general meeting 

Jacquard Room/ 1059 

Bourse & exhibits open to the public 

Exhibit Hall 

9:30 a.m. Auction lot pickup opens 

Edison Room/ 1032 

11:00 a.m. International Primitive Money Society 
general meeting 

Auction lot viewing closes 

Jacquard Room/ 1059 

Auction Session III 

12:00 p.m. Banquet exchange closes 

Descartes Room/ 1060 

1:00 p.m. Early American Coppers general 
meeting 

Jacquard Room/ 1059 

Numismatic Theatre: “The Modern 
Minting Process” (James Taylor) 

Pascal Room/ 1061 

2:00 p.m. Numismatic Theatre: “Collecting 
Modern U.S. Paper Money” 

(Steve Taylor) 

Pascal Room/ 1061 

3:00 p.m. Numismatic Theatre: “Early Christian 
Symbolism on Coins” (David Cervin) 

Pascal Room/ 1061 

4.00 p.m. Numismatic Theatre: “Development of 
the American Eagle Gold Bullion 
Coin Design” (Miley Busiek) 

4:30 p.m. Auction lot pickup closes 

Pascal Room/ 1061 

6:30 p.m. Shuttle service to banquet at 

Ranchland begins 

7:00 p.m. Pre-registration & registration close 

Admission to bourse & exhibits closes 

Stouffer Hotel 

Cocktails, hayride or horseback 
riding 

7:30 p.m. Bourse & exhibit areas must be vacated 

Ranchland 

8:00 p.m. ANA banquet: Texas-style barbecue 

Sunday, March 3, 1991 

Ranchland 

8:00 a.m. Bourse opens to dealers 

Exhibit Hall 

8:30 a.m. Registration opens 

Babbage Room/ 1031 

9:00 a.m. Bourse & exhibits open to the public 
3:30 p.m. Registration closes 

Admission to bourse & exhibits closes 
5:00 p.m. Bourse & exhibit areas must be vacated 
Exhibits must be removed 

Monday, March 4, 1991 

10:00 a.m. Security Room closes 

Exhibit Hall 


logs, specify dealer’s name and sale 
date). Including your ANA number 
will speed up validation of your re- 
quest. The cost of postage and in- 
surance will be charged to you. In- 
surance fees — based on the value of the 
shipment— are computed at a special, 
low, library rate. Overseas members 
are charged at insured airmail rates. 

You also can call or write the 
Resource Center to reserve a visual 
education program. A complete list of 
programs and specific instructions is 
available on request. 

The Resource Center also offers in- 
depth numismatic research for a fee. 
Printed materials and slides are avail- 
able to the Resource Center staff, as 
is a special file of numismatic experts. 
Research can include any or all of the 
ANA resources at a rate of $25 per 
hour, with a one-hour minimum. As a 
user, you can specify a maximum mon- 
etary amount, or the staff can provide 
an estimate of the amount of time 
needed to complete the project. Pho- 
tocopies are charged at 25 cents per 
page, with a $2 minimum. 

To make use of the Resource Cen- 
ter’s library, rare book room, photo ar- 
chives or on-call experts, write to 
ANA Resource Center, 818 North 
Cascade Avenue, Colorado Springs, 
CO 80903-3279, telephone toll free 
800/367-972 3, or FAX your request 
to 719/634-4085. 

Members to Receive Ballots 
in Separate Mailing 

In a reversal of its March 1990 deci- 
sion to include ANA election ballots 
in the June 1991 issue of The Numis- 
matist , the Board of Governors re- 
cently decided to retain the previous 
method of balloting, whereby all ANA 
members entitled to vote receive bal- 
lots and candidate biographies and 
platforms in a separate mailing. The 
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change in procedure resulted from con- 
cerns about the security and efficiency 
of inserting ballots in The 'Numismatist . 

Every junior, associate, regular, life, 
honorary and sustaining member and 
member club will receive a ballot in 
June or July 1991. After registering 
their choices, members must mail 
their ballots directly to the designated 
accounting firm on or before July 
24, 1991. 

Area Representatives 
Sought for Orient 
and Middle East 

ANA member Gar Travis, coordinator 
of Region 10 in the ANA’s Represent- 
ative Program, is seeking area repre- 
sentatives for the Orient and the Mid- 
dle East. Interested individuals are 
asked to contact Travis at 2 1 1 Deborah 
Place, Jacksonville, NC 28540-4419. 


Contest to Determine 
Best Club Publications 

All local and regional clubs are en- 
couraged to enter their bulletins and 
journals in the ANA’s Outstanding 
Club Publications competition. To par- 
ticipate, clubs should send a complete 
volume of their 1990 publications, 
along with the name and address of 
the individual submitting the entry, to 
ANA Club Publications Contest, 8 1 8 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279. The contest 
is open only to those clubs that have 
paid their 1990-91 dues and do not 
have an elected or salaried ANA officer 
as editor or assistant editor. Deadline 
for receipt of entries is April 1 , 1991. 

Publications are judged on the basis 
of general appearance, newsiness, com- 
position, aptness of illustrations, and 
relative interest. They also must have 
been issued on a regular basis. # 


ANA Profiles in Numismatics 

GEORGE j. BAUER 

Tall and of stern countenance, George J. Bauer had a reputation for 
taking numismatics very seriously. Born in Rochester, New York, in 1870, 
he became interested in coins at the age of 14, when he began collecting 
large copper cents from circulation. Within several years he had formed 
a respectable collection of U.S. cents, half cents, quarters and half dollars. 

Bauer soon began to deal in coins on a small scale, buying and selling 
a few pieces and issuing several catalogs. However, in later years, he re- 
ferred to himself strictly as a collector, and what a collector he was ! Ac- 
cording to the October 1930 issue of The Numismatist , Bauer was “a real 
numismatist in every sense of the word, as his exhibits at conventions 
will attest. ... He has traveled extensively and has made two or three 
visits to the cities and sites of cities in which many of the ancient coins 
were struck.” 

During his collecting career, Bauer formed a number of friendships with 
other numismatists, among them John C. Lighthouse, Joseph Hooper and 
Dr. B.P. Wright. The circumstances of his first meeting with the latter, 
a well-known collector living in Syracuse, New York, were particularly 
unusual. Reports The Numismatist , “George was touring the Syracuse sec- 
tion on his bicycle, when the machine became unmanageable and went 
down Camillus hill. He was picked up considerably bruised and cut and 
taken to Dr. Wright’s office, where he was patched up, and then they held 
a little coin session.” 

George Bauer joined the ANA in 1892, becoming life member number 
4 in 1922, and served as president from 1930-32. Always a leader, he helped 
organize coin clubs in Rochester, Buffalo, Syracuse, Chautauqua and New 
York City. He was the Rochester Numismatic Society’s third president. 

Bauer was known throughout the ANA community for his travels and 
numismatic finds. The February 1925 issue of The Numismatist relates, 
“Most collectors are content to gather their 
coins via the dealer and auction route. Not so 
with George J. Bauer of Rochester. He prefers 
to pick them up first hand in their native land. 

He is now arranging for a tour of the West In- 
dies in his new Lincoln car, and will shortly 
leave for Havana via Miami, Fla.” 

Ironically, it was his enthusiasm for the hob- 
by that indirectly led to his death. On May 16, 

1961, the 90-year-old Bauer fell and broke 
his hip while preparing an exhibit for a regu- 
lar meeting of the Rochester Numismatic So- 
ciety. He died on May 25 of complications 
from surgery. • 



George J. Bauer 
1870-1961 
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WINTER MAIL BID SALE 

Closing Date: Wednesday, February 13, 1991 



ANCIENT GREEK AND ROMAN COINS 

• A wide ranging offering of Ancient Greek and Roman coins in all metals. 

• The Michael Granis Collection of Ancient Coins with special emphasis on coins related 
to the Bible. 

COINS OF THE WORLD 

• Gold Coins of the World, with an important offering of Papal States and Vatican City 
Gold Coins. 

• World Crowns and Minors, including German States, Potosi Cobs and Milled Coins, 

a number of Eastern European Talers from the 16th to the 18th Century, and the first part of 
an important Danish Collection from Viking times to the recent past. 

• Selections from The Strong Museum of Rochester, NY with an emphasis upon Austrian and 
Austrian States Talers, German States Coins, and French and Italian Coins. 

UNITED STATES COINS 

• A large offering of United States Type Coins in Silver and Copper, including nice selections of 
Large Cents and Bust Dimes. 

• United States Gold Coins, including a 1797 Quarter Eagle and other rare dates. 

• An interesting group of Box Talers, Columbian Exposition Material and U.S. Medals. 

• An extensive offering of Colonial, Fractional and Large Size U.S. Currency. 

• A small but important selection of U.S. Errors. 


CATALOGUES AVAILABLE NOW! 

The Price of $5.00 includes the Prices Realized 



dmllerhs® 


123 West 57th Street New York, NY 10019 

Telephone: (212) 582-5955 


STACK’S FAX (212) 245-5018 or (212) 582-1946 

America’s Oldest and Largest Rare Coin Dealer and Leading Coin Auctioneer for Over 55 Years 
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The Com pu Grade" Era Is Here! 

February 15 begins a new era in computerized 
coin grading — the CompuGrade era. The patented 
CompuGrade system has opened the door to more 
objective, consistent, repeatable grading. 
CompuGrade offers: 

• Decimal Grading, of greater precision for 
collectors and investors. Based on the Mint-State 
scale, a grade, such as MS65.5, pinpoints a coin as 
only CompuGrade can. 

• Eye Appeal, is evidenced by numerical represent- 
ation using luster, proof-like and cameo indexes. 

• The Distinctive Compusa/e™Slab, that stacks 
and stands on edge for the ultimate in convenience. 

• The Visible Edge, for quick, easy inspection. The 
slab's top edge is labeled with the coin's date, mint 


mark and grade. And the coin's edge can be viewed 
on other sides. 

Collectors and Investors — ask your dealer today 
for coins graded by CompuGrade, or call us for a 
dealer in your area. 

Dealers — join the CompuGrade dealer network 
now by calling for a submission kit. Authorized 
CompuGrade dealers can submit Morgan Dollars 
beginning Feb. 1 5 at a 
$15 grading fee per 
coin for standard 
service, or $30 for 10- 
day express service. 

Step into the 
CompuGrade era 
today! 


COMPUGRADE 1 

Because to Err is Human. 


P. O. Box 7970 • Metairie, LA 70010 • (504) 834-8007 • 1-800-745-6070 
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THE 



DOLLAR BILL 

An “Authentic” Collectable Created by 
the American Bank Note Company 



Limited Edition Uncut Sheets 

Each Uncut Sheet is comprised of 36 Individually Serial 
Numbered Million Dollar Bills, suitable for framing. Each 
U ncut Sheet is Personally Signed and Numbered by the artist/ 
designer of the Million Dollar Bill, and a Numbered Certifi- 
cate of Authenticity is included. Price per sheet (Unframed) 
is $250 (Valid through 3/31/91). 


Commissioned as a One-Time Issue by the Interna- 
tional Association of Millionaires (IAM) , this certificate of 
wealth is not U.S. currency, but a finely-detailed 
Million Dollar Bill collectable of the high- 
est quality. Price per Bill is $10 
(Ten or more Bills $8 
each). 


Special Features 

Both sides of the Million Dol- 
lar Bill were created from En- 
graved, Steel-Plate Printing 
(Intaglio) by the prestigious 
American Bank Note Com- 
pany to ensure the finest 
reproduction. High-tech 
security features have 
been designed into each 
Bill, including Micro 
Printing, Latent Images 
and Invisible Ink to 
prevent counterfeit- 
ing. Each crisp, new 
Bill is Individually 
Serial Numbered, 
and comes in a 
currency holder 
along with a Cer- 
tificate of Au- 
thenticity inside a full- 
color brochure/wallet. 



_Qty. Million Dollar Bills 


Here’s How to Order 

SEND CHECK OR MONEY ORDER PAYABLE TO: 

„ „ .. . rT A IAM ENTERPRISES 

Qty. Limited Edition Uncut Sheets j 107 Fair Oaks Ave., Suite 488-0 

S. Pasadena, CA 91030 Phone # (213) 344-0944 FAX # (213) 344-1545 

Phone # ( ] 


California residents add area sales tax. Shipping and handling included in 
price. All orders shipped within five business days. VISA/ MasterCard 
accepted for Uncut Sheets only. Overnight Federal Express C.O.D. orders 
accepted by telephone. Each order will include an application for 
membership in the 1AM. Dealer inquiries welcome. 


Name 

Address 
City 


State 


_Zip . 
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Designs for Mount Rushmore 
Commemoratives Selected 

Mint Director Donna Pope recently 
issued a statement confirming the se- 
lection of designs for three commem- 
orative coins celebrating the 50th 
anniversary of the Mount Rushmore 
National Memorial. Designs for the 
commemoratives were chosen by Sec- 
retary of the Treasury Nicholas F. 
Brady from proposals submitted by 
invited artists and Philadelphia Mint 
staff after consultation with the Com- 
mission of Fine Arts and the Mount 
Rushmore National Memorial Society. 

The Mount Rushmore Memorial 


Coin Act provides that no more the 
500,000 gold S 5 coins, 2.5 million 
silver $ 1 coins and 2.5 million clad half 
dollar coins will be struck. According 
to the U.S. Mint, the coins will be 
available in the spring of 1991. 

The obverse of the $5 gold, designed 
by Chief Mint Engraver John Mer- 
canti, features an eagle carrying a 
sculptor’s hammer and chisel, and the 
legend LIBERTY / 1 99 1 above a depic- 
tion of the Mount Rushmore Memo- 
rial. “Mount Rushmore National Me- 
morial,” rendered in a flowing script, 
is centered on the coin’s reverse, encir- 
cled by • UNITED STATES OF AMER- 
ICA • FIVE DOLLARS • E PLURIBUS 
UNUM. Robert Lamb of Rhode Island 
designed the reverse. 

The design for the silver dollar 
obverse was submitted by Marika So- 
mogyi of California and the reverse 


by former Mint Chief Engraver Frank 
Gasparro. The obverse design selected 
for the clad half dollar was produced 
by U.S. Mint sculptor/engraver James 
Ferrell, and the reverse by Marcel 
Jovine of New Jersey. 

Australian Numismatist 
Opens Unique Museum 

Michael P. Vort-Ronald is living a nu- 
mismatist’s dream. Well-known in Aus- 
tralia as a numismatic author and col- 
lector, Vort-Ronald was able in 1988 
to resign from his 28-year job as a 
policeman and buy a 1 1 6-year-old va- 
cant bank building in Kadina, South 
Australia. Vort-Ronald and his wife, 
Lyn, live on the bank’s top floor and 
have opened the Banking and Cur- 
rency Museum in the remainder of 
the building. 


SCARCE 

SYNGRAPHIC SPECIALS 

1928-A, 1928-B Silver Certificates. 

Rare experimental issue: 1928-B 
#X00000008B; 1928-B #Y00000008B; 
1928-A /Z00000008A. This very rare 
low number set. Crisp New. 

Priced at $695.00 

URGENTLY WANTED: Idaho Territorial 
Note; 1st or 2nd charter. Please describe 
and indicate price desired. 

Our ads have appeared in every 
issue of The Numismatist since 1941. 

AUBREY and ADELINE BEBEE 

ANA Life #110 

P.O. Box 4290, Omaha, NE 68104 



Dear Collector: 


“Quality is not expensive, 
it is priceless.” That has 
been our motto for making 
coin holders for collectors and 
dealers since our founding by 
Paul Jenkins in 1952. It is 
our company mission state- 
ment today. We use the 
highest quality materials 
and the best trained technicians in making your 
coin holders, whether they are stock holders or 
custom holders. 


Our 16-page catalog can be yours if you send 
us your name, address and two dollars. You will 
be pleased with the selection you find in our 
new 1990 catalog. 


Very truly yours, 




MEMBER 


P.O. Box 543, 
Massillon, OH 44648 
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The Banking and Currency Museum of 
Kadina, South Australia, is housed in a 
116 -year-old former bank building that 
also serves as the private residence of 
museum owners and operators Michael 
and Lyn Vort-Ronald. 

The museum has two main cate- 
gories of collections— money and bank- 
ing memorabilia. It is the only museum 
in Australia that combines these two 
associated subjects to the same extent. 
Bulk and dated collections of Aus- 


tralian coinage, as well as full boxes and 
bags of decimal coins from the Royal 
Australian Mint, are displayed along 
with old gold coinage, medals, tokens 
and shipwreck coins. 

Banking memorabilia includes frosted 
glass bank windows and doors, old 
ledgers, passbooks, equipment, money 
boxes, checkbooks, checks and plastic 
credit cards. The public can inspect the 
bank’s 1 30-year-old safe and see a 
special carpet with a brown and olive 
check pattern depicting the coat of 
arms of the former Bank of Adelaide. 
The carpet was made in Victoria to 
commemorate the bank’s centenary 
and has been relaid in the Banking and 
Currency Museum. 

The building that houses the mu- 
seum was erected in 1873 by the 
Bank of South Australia. In 1892 
it was taken over by the Union Bank 


and combined with the Bank of 
Australasia in 1951 to become the 
Australia and New Zealand Bank 
Limited (ANZ Bank). In 1987 the 
ANZ Bank moved to a new building 
closer to Kadina’ s business center and 
sold the two-story stone structure to 
the Vort-Ronalds. The two-year-old 
museum recently was presented a 
Regional Tourism Award for the most 
significant individual contribution to 
tourism in the area. 

K. Michael Pollard, ANA country 
ambassador to Australia, says that 
Vort-Ronald welcomes contact with 
anyone having material or information 
about currency or checks of any type, 
Australian or foreign. Vort-Ronald can 
be contacted at the Banking and Cur- 
rency Museum, 3 Graves St., Kadina 
55554, South Australia, or telephone 
088/21 2906 (all hours). 


If You’re Not Getting TIA’s Rare Coin Listings... 
You're Missing Some of the Best Coins On The Market! 

Four Important Reasons To Buy Your Coins from TIA Rare Coin Galleries - 

• Selection - Over $7,000,000 worth of rare coins that are widely di- 
verse and genuinely scarce. No generic stockpile here! 

• Price - Our prices are both reasonable and fair. We base our prices 
on the prevailing wholesale market. You are sure to get a good val- 
ue every time! 

• Quality - We make every effort to offer a solid representation of 
the upper end of each coin's certified grade. We carefully select 
each coin we purchase. 

• Timeliness and Accuracy - We use a computerized database sys- 
tem to keep track of our inventory. We are constantly updating our 
system to provide you with timely and accurate rare coin listings. 


lili 


FREE 

Get a free copy of our latest price 
list and our informative news- 
letter, the Tangible Investment 
Advisory. Just write us with your 
name, address and telephone 
number, or call us toll free at the 
number below. 

Call Toll Free 
1 - 800 - 245-7600 


RARE COIN GALLERIES 


A Division of Tangible Investments of America • 1811 Chestnut St., Suite 301, Philadelphia, PA 19103 
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Tokens and Medals 
Set Records at Sale 

The recently concluded sale of the 
Schenkel collection conducted by Auc- 
tions by Bowers and Merena featured 
record-setting prices for several pieces 
of exonumia. Chris Schenkel, an ABC 
network sportscaster, had assembled 
one of the most significant modern-day 
collections of Indian Peace medals. 

The “Jefferson Great Medal,” as the 
1801 large-sized silver-shell Thomas 
Jefferson Indian Peace medal is known, 
sold for $22,000. The piece was pre- 
pared from dies by U.S. Mint engrav- 
ers Robert Scot or John Reich and is 
in Extremely Fine (EF) condition. 
Bowers and Merena described the 
medal as “one of the highlights of the 
Chris Schenkel Collection of Indian 
Peace Medals . . . [and] one of the most 


important of any North American In- 
dian Peace medal [s].” 

Several tokens from the Michael 
Brand Zeddies collection also set rec- 
ord prices. A 1796 Myddelton silver 
token graded Proof-63 sold for $ 3,600, 
and an example of the Ricketts’ Cir- 
cus token in copper with reeded edge 
sold for $ 3,200. A rare brass Hender- 
son & Gaines token (Low 2 54 -A) 
brought $3,600. 

Copies of the Schenkel collection 
catalog, including a list of prices real- 
ized, are available for $20 each from 
Auctions by Bowers and Merena, Inc., 
Box 1224, Wolfeboro, NH 03894. 

California Numismatist 
Honored at White House 

Charles Colver, a collector of Califor- 
nia National Bank notes, president of 


the Numismatic Association of South- 
ern California and past president of 
the California State Numismatic As- 
sociation, was a recent recipient of 
the Theodore Roosevelt Conservation 
Award presented at the White House. 
A November issue of ’Numismatic News 
noted that President George Bush 
mentioned Colver specifically as he 
told the 56 recipients that they repre- 
sented “a new breed of American he- 
roes, people who are making invest- 
ments in our environment today that 
are bound to pay dividends for the 
kids tomorrow.” 

Colver spent half of his 42 years with 
the U.S. Forest Service in National 
Park control and the other half as 
manager of a 17,000-acre forest re- 
search area. In 1988 a mountain near 
his home in Covina, California, was 
officially named Colver Peak in his 


WINTER SALE 

BOOKS OVER 100 BOOKS OVER 100 BOOKS 
MANY SCARCE AND OUT OF PRINT 

Offering the finest in books on classical numismatics - Buy $200-10% off; $300-20% off 
From our Inventory of over 500 Classical Numismatic Titles we offer: 


ROMAN 

Askew, Coins of Roman Britain $17 00 

Bellinger, Syrian Tetradrachms $30 00 

Butcher. S orrwt Prmnul Can $25.00 

Carson (et af). Late Roman Bronze Coins 125 00 

•Orson (et al). Essays Roman Coins (Pub $6000) $39.00 

Curtis, Tetradrachms of Roman Egypt (1990 ed.) $55.00 

Foss. Roman Historical Corns $60 00 

‘HA. Corns of Septimus Severus $1000 

HA, Monuments of Rome as Com Types $3700 

'Hill, Dating & Arrangements of Undated Roman Coins $30.00 
•KJawans, Reading and Dating Roman Imperial Coins $1000 
Mattingly, Roman Coins $3000 

Milne. Catalog of Alexandrian Coins $50 00 

Reece, Coins of Roman Britain $30 00 

Seaby. Roman Silver Corns (5 Vols.) each $35.00 

Sear. Roman Coins & Values $70.00 

Stevenson. Dictionary of Roman Coins $8500 

Sutherland. Coins of Roman Imperial Policy $25.00 

Sydenham, The Coinage of Nero $25.00 

Sydenham, The Coinage of the Roman Republic $3500 

•Trau Franz, Collection of Roman Coins Catalog $20.00 

Westdal. Dictionary of Roman Com Inscriptions $10 00 

GRIIK 

Baldwin, Symbolism on Greek Coins $20.00 

Baldwin. Facing Heads on Greek $800 

Bellinger, Essays on Coins Alexander The Great $30.00 

Bellinger, Synan Tetradrachms $30.00 

Bellinger. Coins of Troy $35.00 

Carradice, Coinage of the Greek World $30.00 

Davit/Kraay. Hellenistic Portrait Coins & History $9000 

•Exhibition at "The Search for Alexander' $18.00 

Gardner. Syrian Coins in the Bnbsh Museum $3000 

Head. Historia Numorum $60.00 

Head. Coins of Ancient Boeotia $20 00 

•HI Descry** Cantog of Arnett Greek Corns Jofm Ward Col.) $2500 
kard. Dictionary of Greek Com Inscnpuons $95.00 

•Imho* Blumer, Ancient Corns lustr Los Masterpeces Greek Art $25.00 
lenkms. Coins Greek Sx9y $ 15,00 

•jenkre, Carthagnan Gold i Electnm Con $35.00 

•Kapn. J.. Archax Greek Con Q.P Getty Mus.) Col $1500 


Over 900 other Mes on classical nunematics available. Special request honorei 
$1.00 each additional book, far postage New York residenb add sales tax 


Kmdfar. Com* of Bostra 560.00 

Kleiner. Early Cistophonc Coinage $55.00 

Newel. Comage of Eastern Seteuod Mmts $50.00 

Newel. Com* of Wesaem Seteuod Mmts $5000 

Newel. Standard Ptolemaic Sever $6.00 

Plant, Greek Com Types & Identification 335.00 

Plain. Greek. Semitic. Asiatic Con and How to Read Them $90.00 
•Pnce. Con 0 / the Macedonians $10.00 

•Ratio. Cote Collection Moimaies de Tarente $20.00 

•Ravel. Les Poulaim de Cormthe $85.00 

Ravel. Vlasto Collection of Tarentme Coins $60.00 

Sear. Greek Coins B Values. Vol. I $5000 

Sear. Greek Coins B Values. Vol. I $50.00 

Sear. Greek Imperial Coms/Values $80 00 

•Seltman. Temple Coins of Olympia $30.00 

Starr. Athenian Coins $25.00 

Warren, Greek federal Comage $15.00 

Wiliams. Silver Con of Phokians $30.00 

BYZANTINE 

Bates. Byzantine Coins $90.00 

Berk. Eastern Roman Successors of the Sestertius $20.00 

Berk, Roman Gold Con of the Medieval Work) $20.00 

Lhotka. Introduction to Byzantine $15.00 

Sear. Byzantine Coins & Values $95.00 

BIBLICAL. jUDAEIC, ISLAMIC 
•Album, Marsdens, Numsmata Onentaka $30.00 

Banks. Con of Bible Days $16.00 

Berman. Hltm Cam m Inst, of Islamic Art $35.00 

Hendm, Guide to Biblical Coins $35.00 

Jacob. Con and Christianity $12.00 

•Kmdfar, Corns of Land of Israel $25.00 

•Madden, History of Jewish Comage $25.00 

•Mayer, Bibliography of Jewish Numismatics $20.00 

Plant. Arabic Coins and How to Read Them $20.00 

•Romanoff. Jewish Symbols on Ancient Jewish Con $12.00 
Yoeman, Monies of the Bible $8.00 

GENERAL 

Grant, Ancient History Atlas $10.00 

Gnmal. Larousse World Mythology $55.00 

HA. Becker the Counterfeiter $25.00 


List of all titles free w«h order or $1.00 wto order Add $200 first book. 


DURST PUBLICATIONS LTD. 

29-28 41st Avenue, UC, NY 1 1 101 
1-718-706-0303 FAX I -7 1 8-706-089 1 


MEMO 


today! 

t.ZOO-252' 4555 

g :0 o-s.oom~-‘?' iSiC 

1 yeantafy * 2600 


Coin vf World 

911 Vandemark Rd., P.O. Box 4315 
Sidney, OH 45365 
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honor. Colver also is the West Coast 
representative of Krause Publications 
and in 1974 was the first to receive 
Numismatic News' Numismatic Am- 
bassador Award. 

In recognizing Colver and his for- 
estry colleagues, President Bush said 
we should be concerned not only with 
preserving what is left of our environ- 
ment, but also must take the offensive 
to improve the environment. “And,” 
continued Bush, “some of today’s 
winners, veteran foresters like Cali- 
fornia’s Charles Colver . . ., are doing 
exactly that.” 

Colver received his citation from 
Director of the Environmental Pro- 
tection Agency William R. Riley, as 
Bush had to leave the ceremony short- 
ly after concluding his speech. Colver 
then passed to Riley, for President 
Bush, a specimen of a medal struck 


for the official naming of Colver Peak 
in 1988, showing the mountain on 
the obverse. 

Public Competition for 
Rosh Hashana Medal 

The public is invited to submit designs 
for both sides of a new medal issued 
by Israel featuring the theme of Rosh 
Hashana. The medals will be minted 
in various sizes, from 18mm to 59mm, 
therefore the design must be suitable 
for the small, 18mm medal as well as 
the larger pieces. 

No constraints have been imposed 
on the design, although one side of the 
medal must bear the inscription “Rosh 
Hashana” in English and Hebrew and 
the other side the words “Happy New 
Year” in English and Hebrew. The 
design should be rendered as a black- 


and-white, relief drawing, 10 inches in 
diameter, on a white background (pref- 
erably mounted on thin cardboard). 

To ensure anonymity, mark each en- 
try with a two-word code in the bot- 
tom left-hand corner. Enclose an en- 
velope marked only with the same 
code. In this envelope, place the name 
and address of the contestant. 

Prizes will be awarded for first, sec- 
ond and third places. The first-place 
prize is 6,000 new Israel shekels 
(NIS), second place earns 2,000 NIS, 
and the third-place winner will receive 
1,000 NIS. 

Entries, including the envelope 
marked with the code, must reach the 
Israel Government Coins and Medals 
Corporation, Ltd., 5 Ahad Ha’ am St., 
Jerusalem, Israel, by 4 p.m. on Febru- 
ary 26, 1991. Any entry arriving after 
this date will not be considered. • 


UniSolvent" 

For Coins, Paper Money, Cards, Stamps 
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Numiserve Products Co. 

P.O. Box 3340, Springfield, MA 01101 
(413) 736-8945 (anytime) 


PAYING TOP PRICES 
Wanted To Buy— Complete Sets 


Flying Eagle - Indian Cents 
Lincoln Cents 
Buffalo Nickels 
Mercury Dimes 
Barber Quarters 
Standing Liberty 25c 
Walking Liberty 50c 
Morgan Dollars (no 1895) 
Peace Dollars 
50 pc. Commem. Silver 


G/VG 

FINE 

XF 

$1,450 

$2,400 

$4,200 

385 

545 

1,400 

220 

420 

2,300 

305 

785 

2,200 

1,225 

2,700 

7,850 

1,210 

1,775 

3,650 

310 

715 

5,500 

(2,650 Fine) 

(6,950 XF) 

(17,250 AU) 

(290 Fine) 

(475 XF) 

(1,065 AU) 

(6,700 XF/AU) 

(10,500 BU) 

(17,000 CH BU) 


No overdates or double dies are included in the above prices. We will pay substantially 
more if included. The above quotes are just a sample of our top buying prices. We are 
looking to purchase any United States or Canadian Coin Collection. For our top offer 
just ship coins via Registered mail; upon receipt our check will be airmailed to you. If 
for any reason you are not satisfied with our offer, your coins will be returned postpaid. 


We attend approximately 25 coin shows a year for the express purpose of purchasing 
coins. We can make arrangements to examine your collection at a local show near you. 
All transactions strictly confidential. 


^Excelsior Coin (Sallcrg 

Toll Free 1-800-USA-COIN (872-2646) 

In California call 1-800-USA-GOLD (872-4053) 

2710 Arden Way • Sacramento, CA 95825 
Phone (916) 487-2646 • ANA Life Member 

Prices subject to change 
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Going, 

Going, 

Sold! To. . . 

THE RARITIES GROUP. 

As experienced buyers of U.S. coinage know, The Rarities Group, Inc. is the "One To Beat" on the 
auction circuit. But did you know that we actually buy far more coins privately or in dealer-to-dealer 
transactions than in auctions? 

The fact of the matter is we pay consistent and fair prices for all your coins, i.e., we won't just cherry 
pick. 

Currently, we are in need of quality U.S. rare coins whether they are "raw" (uncertified) or certified 
(PCGS, NGC or ANACS). For certified coins we pay competitive sight unseen prices and will pay a 
premium for select quality. 

So, if you're a dealer, collector or an attorney or banker handling an estate, do us both a favor - contact 
our office and ask to speak with Martin Paul. 

Call (508) 485-7433 


THE 


RARITIES 


GROUP 


INC 


SPECIALISTS IN RARE COINS 

221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 

IDT / 5 &*** pass I 

SWM" MFMRFP 1 - 


MEMBER 

LM 2352 


THE 


RARITIES 


221 Boston Post Rd., Suite 260 
Marlboro, MA 01752 


GROUlT (508)485-7433 


□ My client(s) may have coins they wish to sell. 

Please have someone call. 
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BYZANTINE COINAGE 


The Last 
Byzantine Coins 

As new discoveries come to light, it is apparent 
that more coins of Constantine XI exist than 
previously thought. 


by Christopher T. Connell 
LM 4331 



Ottoman sultan Mohammed II 
was ruthless in his siege of 
the Byzantine city of Constan- 
tinople in 1453. 


B y sunrise on the morning of May 29, 1453, the fate of 
the city of Constantinople was sealed. The capital of the 
Eastern Roman Empire had been under siege by the troops 
of Ottoman sultan Mohammed II since April 1 1 . Constant 
bombardment from hundreds of smaller Ottoman cannon 
pelted the walls with missiles weighing 200-500 pounds. Every two hours, 
a discharge from a huge cannon, nicknamed “Basilica,” hurled a 1,500- 
pound ball against the sturdy Romanus Gate leading into Constantinople. 

The bombardment took its toll, not only on the walls, but also on the 
defenders of the city. The battered walls were hastily and poorly repaired 
from within by the defending troops, who fought by day and mended the 
walls by night. The Byzantines prayed for promised aid from the Pope and 
the Western Christian states. Help eventually did arrive— two days after 
the fall of the city. 

Despite the inevitable defeat, Byzantine emperor Constantine XI Palaeo- 
logus refused to abandon the city. He declined the offer of escape, saying, 
“God forbid that I should live an Emperor without an Empire. As my city 
falls, I will fall with it.” He did. 

Constantine XI died fighting, disguised as a common soldier. His body 
was identified after the city was taken— he had forgotten to remove 
his slippers, which were embroidered with the Imperial emblem (a two- 
headed eagle on a purple field). 

It was one of the Byzantine Empire’s many ironies that its last em- 
peror was one of the most noble and exemplary heirs of that office in 
the history of the Byzantine State. The empire had begun in A.D. 3 30, 
when Roman emperor Constantine the Great moved the capital of the 
Roman Empire to the city of Byzantium, renaming it Constantinople 
(“the City of Constantine”). 

By the time of its fall, the powerful Eastern Roman Empire, which we 
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BY THE TIME of its fall, the powerful Eastern Roman Em- 
pire . . . had endured more than a thousand years beyond 
the fall of Rome in 410. 



Constantine XI and his troops gallantly defended the city of Constantinople 
against the infidels, but eventually succumbed to Mohammed ll’s bombard- 
ment. Still, the Byzantine emperor refused to abandon Constantinople, ex- 
claiming, “God forbid that I should live an Emperor without an Empire." 



Actual Size: 1 1.5mm 


This weakly struck '/u hyper- 
pyron, one of 86 coins of Con- 
stantine XI in the Bank Leu 
hoard, is, according to Simon 
Bendall, one of the “prime 
contenders for being [among] 
the very last coins struck in 
the Byzantine Empire." 
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THE KEY TO determining which emperor is represented 
on these late Palaeologan coins is the inscription surround- 
ing the portrait, and the style of the beard on the figure. 


know as the Byzantine Empire, had endured more than a thousand years 
beyond the fall of Rome in 410. However, by the time Constantine XI took 
the throne on October 31, 1448, not much of the Empire was left. Several 
times during its history the Byzantine Empire encompassed the Mediter- 
ranean region as far west as Spain and as far east as Armenia. However, 
by the 15th century, all that was left of the vast empire was the city of 
Constantinople and some lands on the southeastern coast of Peloponnesus. 

Although Constantine XI ruled for four years 
and seven months, very few coins from his reign 
have survived to this day. Until fairly recently, 
none were known; subsequently, two coins— small, 
silver !4 hyperpyra— have come to light. They were 
first identified in 1974, when one appeared in a 
London auction incorrectly attributed to Constan- 
tine XI’s predecessor, John VIII. 

The error in attribution is understandable, as no 
coins of Constantine XI were thought to exist. 
Hugh Goodacre, whose volume A Handbook of the 
Coinage of the Byzantine Empire was a standard 
English-language reference on Byzantine coins until 
the appearance of David Sear’s Byzantine Coins and 
Their Values in 1974, wrote, “No coins are known 
of Constantine XI, and it is probable that none 
were struck.” 

Further, the obverse design of the coins, which 
pictures an icon of Christ crudely represented by 
lines, circles and pellets, is identical to the obverse 
design of the !4 hyperpyra and stavrata of Constan- 
tine XI’s three predecessors: the usurper John VII (1390), Manuel II 
(1 391-1423) and John VIII (1423-48). Christian icons had been a distin- 
guishing feature of Byzantine coins since the 9th century, and these crude 
figures of Christ were characteristic of all the silver coins of the later 
Palaeologan dynasty as well. 

The reverse design of Constantine XI’s !4 hyperpyra likewise is difficult 
to distinguish from that of his predecessors’ coinage, all of which depict 
crude portraits of the reigning emperor. The key to determining which 
emperor is represented on these late Palaeologan coins is the inscription 
surrounding the portrait and the style of the beard on the figure. 

The portraits of John VII and Manuel II have forked beards, a style pop- 



When Constantinople’s battered ramparts gave way, the 
victorious Turks, led by Mohammed II, swarmed over 
the city. 
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. . . MOST OF THE coins bearing Constantine XI’s portrait 
were struck during the final siege of Constantinople in 
1453 and used to pay those who defended the city. 



ular with Byzantine aristocracy since 1261. On Constantine XI’s l A hyper- 
pyra, the emperor’s beard is portrayed by pellets or dots that give the im- 
pression of a beard that is short and contoured to his face. 

But the style of the beard is not an infallible sign of Constantine XI’s 
coins. Some of the stavrata of Manuel II portray the emperor with a short, 
unforked beard, which is depicted by a solid line rather than pellets. The 
crudest of John VIII’s !4 hyperpyra are virtually indistinguishable from 
the coins of Constantine XI, except for the inscription. An unforked 
beard makes any !4 hyperpyron a possible contender as one of the last 
Byzantine coins. 

The only certain way of identifying a !4 hyperpyron as a coin of 
Constantine XI is by examining the inscription surrounding the portrait. 
Above his head are the letters 7TA A (for “Palaeologus,” the emperor’s 
family name) and KgjNCT (for “Constantine”). It is this identifying in- 
scription that is most difficult to read on these last silver Byzantine coins. 
The lettering is crude at best, and the emperor’s name is placed in the 
outer circle above the portrait. Unless the design is well centered on the 
coin, the inscription often does not appear on the planchet. 

In his 1988 book A Private Collection of Palaeologan Coins , Byzantine 
scholar and collector Simon Bendall speculated that most of the coins bear- 
ing Constantine XI’s portrait were struck during the final siege of Constan- 
tinople in 1453 and used to pay those who defended the city. This would 
account for the crude dies and the minimal care taken in the artistic design 
and striking of these last Byzantine coins. 

Even when the emperor’s name was struck on the coins, the pieces were 
hard to attribute, as the relief of the Greek lettering was shallow, and the 
inscription was quickly worn away or cut off when the coins were 
“clipped” for their silver. Byzantine coins continued to circulate in the 
East for centuries after the fall of the empire that minted them, which 


Until May 1989, only two 
coins of the last Byzantine 
emperor, Constantine XI, 
were known. Both were 
crude, silver Va hyperpyra, in- 
scribed 7tAA and KwNCT. 

A third example (left) ap- 
peared in an auction con- 
ducted by Bank Leu of Zur- 
ich, Switzerland. Also offered 
in the auction was a previ- 
ously unknown Vi hyperpyron, 
or stavraton, of Constantine 
XI (right). Subsequently, as 
many as 1 1 additional stavrata 
have been identified. 
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SUBSEQUENTLY, WITHOUT MUCH fanfare, three previ- 
ously unknown coins of Constantine XI appeared in a 
Bank Leu auction in Zurich, Switzerland . . . 
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Actual Size: 12mm 

Previously unknown for Con- 
stantine XI, this crude, silver 
>/u hyperpyron was used to 
pay workmen who defended 
the city of Constantinople 
during the final siege. 
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afforded ample opportunity for the inscriptions to become more and 
more unidentifiable. 

The second l A hyperpyron of Constantine XI resided for many years in 
the collection of Simon Bendall, until it was stolen, along with approx- 
imately 500 other Palaeologan coins from his collection, from the offices 
of Numismatic Fine Arts in California sometime during Labor Day week- 
end in September 1989. (In June 1990, it was reported that three fourths 
of the Bendall collection had been recovered in Southern California, but 
that the gold and silver coins still were missing.) 

Subsequently, without much fanfare, three previously unknown coins 
of Constantine XI appeared in a Bank Leu auction in Zurich, Switzerland, 
on April 25, 1990. One was a !4 hyperpyron struck from the same dies 
as the other two known pieces of Constantine XI, attesting to the fact that 
production of the last coins of the Byzantine Empire was small indeed, 
with circulation limited primarily to Constantinople during the siege. 

The Bank Leu auction also included two previously unknown type coins 
of Constantine XI: a tiny silver Vi6 hyperpyron and a larger, silver Vi 
hyperpyron, or stavraton. The miniscule V\6 hyperpyron was known to 
have been struck during the reigns of Constantine XI’s predecessors, but 
until now was not attributed to the last emperor. Stavrata were struck in 
abundance during the rule of John VIII and, since the Bank Leu auction, 
are the most common Byzantine silver coins available to collectors today. 

It is interesting to note that the stavraton of Constantine XI from the 
Bank Leu auction bears an obverse design previously known only on a 
stavraton of John VIII. Its discovery leads to speculation that some Byzan- 
tine coins with the reverse inscription of John VIII may have been struck 
during the reign of Constantine XI. It is possible that Constantine XI 
produced coins prior to the siege (as early as 1448) or that during the 
desperation of the siege minters resorted to using an obverse die from the 
previous emperor. In the catalog for the Bank Leu sale, Simon Bendall 
points out, “We know from contemporary or eyewitness reports of the 
final siege . . . that Constantine XI ordered holy vessels to be taken from 
the churches, melted down and struck into coins to pay the soldiers, ditch 
diggers and builders.’’ 

The appearance of the three coins in the 1990 Bank Leu auction im- 
mediately raised hopes that other coins might exist as well. Since then, it 
has been revealed that these auction pieces were part of a large hoard of 
Constantine XI coins that— so the story goes— has resided “in a Palaeo- 
logan family collection for centuries’’ and which includes an additional 
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THIS NEW FIND confirms that more coins of Constantine 
XI are waiting to be discovered. Some may already be in 
private collections, albeit unknown for what they are. 




Actual Size: 15mm 


Actual Size: 13mm 



Actual Size: 14mm 


The crude, silver *4 hyperpyra 
struck by Constantine XI’s 
predecessors— (from left) John 
VII, Manuel II and John VIII — 
are difficult to differentiate. 


32 stavrata, 3 new l A hyperpyra, and 48 x /\ 6 hyperpyra. All of the coins 
are very poorly struck, probably during the last siege, yet all exhibit 
original mint luster. 

This new find confirms that more coins of Constantine XI are waiting 
to be discovered. Some may already be in private collections, albeit 
unknown for what they are. Certainly, more coins of the last emperor are 
buried in the ground. Thus, the last known coins of the Byzantine Empire 
are not likely to be the last discovered. 
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Actual Size: 19mm 

Images of Christ, similar to 
this icon on a stavraton of 
John VIII, adorned the ob- 
verses of all the last coins of 
the Byzantine Empire. 
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A Select Group of 

Byzantine Coins 

From Our Inventory 


Tiberius m, A.D. 698-705. Gold Soldius (4.35g), 
minted at Constantinople. Bust facing of 
Tiberius holding spear and shield. Rev: Cross 
potent on three steps. SBC-1360; D.O.-l; Ratto- 
1698. Rare, Superb and nearly Mint State. $1395 


John I, Tzimisces, A.D. 969-976. Silver 
Miliaresion minted at Constantinople. Cross 
crosslet on globus above two steps; at center 
circular medallion containing facing bust of 
John I. Rev: Five line legend. SBC-1792; D.O.-7. 
About EF, toned $275 


Alexius I, Comnenus, A.D. 1081-1118. Electrum Aspron 
Trachy, |4.28g), minted at Constantinople. The Virgin 
enthroned, facing, holding medallion of the infant Christ. 
Rev: Alexius standing facing, holding jeweled sceptre and 
globus cruciger. SBC-1915; Hendy pi. 6, #2; Ratto-2060. 
Superb and Rare thus; flan crack $495 


Superior Stamp & Coin Co., Inc. 

9478 West Olympic Boulevard, Beverly Hills, California 90212-4299 
Phone (213] 203-9855 • Outside California (800) 421-0754 • FAX (213) 203-0496 


Lawrence Goldberg j 
Ira Goldberg 
Mark Goldberg 


3 Leo HI, The Isaurian, A.D. 717-741. Gold Soldius 
(4.43g), minted at Constantinople. Crowned 
bust of Leo III facing, holding globus cruciger 
and akakia. Rev: Crowned bust of Constantine V 
facing, holding globus cruciger and akakia. 
SBC-1504; D.O.-5. About EF 850 $750 


Leontius, A.D. 695-698. Gold Soldius (4.43g), 
minted at Constantinople. Facing bust of 
Leontius holding akakia and globus cruciger. 
Rev: Cross potent on three steps. SBC-1330; 
D.O.-l; Ratto-1728. Rare, lustrous and Superb. 
$2350 
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Experience Keeps 
a Dear School 


NUMISMATIC FICTION 


The owner of a small coin shop fantasizes about a 
windfall of rare colonial currency. 


H oards. Every coin collector dreams of them. Untold 
riches unexpectedly crossing the threshold— a metal de- 
tector’s lucky ping on a Caribbean shore, the contents of 
a Gold Rush-era safe in a California ghost town, the glint 
of ancient silver at the bottom of a new drainage 
ditch on a Turkish hillside. 

Some hoards are exquisitely small, like the roll of uncirculated 1931 -D 
double eagles that surfaced in the Midwest in 1984. Other hoards are so 
large as to defy belief, like the Economite Hoard unearthed in Economy, 
Pennsylvania, in 1878. (Fearing a Confederate raid, members of the Har- 
mony Society, a utopian group, had buried their wealth during the Civil 
War.) The hoard, which had a face value in excess of $75,000, was gen- 
erally placed back into circulation. A few choice pieces were sold to coin 
dealers, including a 1794 silver dollar valued at $22. 

I run a coin shop in Centerville-on-Scioto, Ohio. It is a small shop with 
the usual penny boards, “Red Books’’ and rows of gleaming wheat-backed 
cents. I buy a fair number of silver dollars from my neighbors and sell the 
odd gold piece. But never did I expect to see a well-dressed, 30-year-old 
woman come into my shop with a packet of crisp, colonial bills. She 
looked sharp in her tailored business suit and projected an air of confidence 
as she walked up to the counter. 

“I found this in a secret compartment of an antique desk I bought at 
an auction,’’ she said as she took a small package from her pocketbook. 
It was wrapped in brown paper and tied with a string. 

If it had not been a slow day, I would have stopped her right there. As 
soon as you put out a sign in this business, the scheming yarn-spinners 
seek you out. They have valuable coins that were found in an old box in 
their attic, antique bills that fell out of an old book, or rare money that 
was given to them by their great-grandmother on her deathbed. Oh, the 
stories are good, but the money never is. Usually, the rare bills that have 


by Gerald Tebben 
ANA 124464 
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AFTER EXAMINING THE bills for a few minutes, I put 
them aside and read the letter that had protected them for 
more than two and a half centuries. 


Eric P. Newman’s book The 
Early Paper Money of Ameri- 
ca revealed that the notes 
are so rare they are unpriced 
in the catalog. 


been in the family for generations were produced by a novelty company 
in the 1950s. 

As the woman untied the string, I expected her to pull out a sheaf of 
yellowish, fake parchment Bank of the United States $1,000 bills, all, as 
usual, with serial number 8894. But that’s not what was in the package. 
She delicately peeled back the brown paper, revealing a foxed piece of 
paper— a letter— that had been folded into quarters. Carefully, she un- 
folded the letter on my counter to reveal eight pieces of paper money. 

The bills were printed on crisp, cream-colored paper; the ink was dark; 
and the lettering was impressed into the paper. No shoddy fakes these. The 
bills had been printed on rag paper with cast-metal type. The work was 
that of a printer, not a photocopy machine. I picked up the top bill and 
tried to keep from showing my astonishment. It read: 




banu- 


L LINGS. 

H T$ Indented Biff (Hall j*fs cur- 
rent for Twenty Shittinn % in ail 


n th t Year of our l ord 
One Thnjjnd Seven Hun- 
dred aud Twenty Three. 

ao s. 

rrfj 




This Indented Bill shall pass current for Twenty Shillings, 
in all Payments according to a Law of Pennsylvania. 
Dated the Seventeenth Day of January in the Year of 
our Lord One Thousand Seven Hundred and Twenty 
Three. 20s. 

Four signatures, a handful of crowns and the colony’s 
arms adorned the bill. In all, a set of eight denominations, 
ranging from 1 to 20 shillings, was in the packet. I had 
never seen such quality or rarity before. A quick check 
of Eric P. Newman’s book The Early Paper Money of 
America revealed that the notes are so rare that they are 
unpriced in the catalog. 

After examining the bills for a few minutes, I put them 
aside and read the letter that had protected them for 
more than two and a half centuries. The letter was boldly 
written in a fine, expansive hand. The lines were straight, 
but the penmanship was not stilted. The capital letters 
had the gentle flourishes of an earlier age. 

November 6, 1723 
B. Franklin 

Second Street at the Sign of the Bible 
Philadelphia. 

My dearest Benjamin: 

How happy have I been to have you as both a lodger and 
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I NEATLY PLACED the bills on the letter and folded it 
around the notes. I handed the packet back to the woman 
and politely asked her to leave. 


a guest in my home. Your youth and industry have been a great joy to me. 

Would that I could afford to hire you to help me print “The American 
Mercury,” but my finances will not allow it. While I strongly disagree with 
my new business rival, Samuel Keimer, that it is unseemly for his employee 
to lodge with me, I understand his reasoning. 

When first you came into this city, you had but a dog dollar and a shilling’s 
worth of coppers. As you leave my home, I wish you to take more with you 
than you brought, for I am a generous if illiterate man. 

For the colony, I printed a set of indented bills earlier this year. The notes 
have been printed on broad sheets, cut wide of margin and signed by four 
honest men. 

The set of eight notes totals 57 shillings. 

Godspeed you toward majority, my young friend. 

Your humble servant 
Andrew Bradford 

My eyes were wide and my mouth agape by the time I finished the letter. 
The woman looked at me, her eyes sparkling. “I need money rather 
badly,” she said, ‘‘and am willing to sell the packet cheap if you will pay 
me today.” Visions of a life of ease danced in my head as I mentally com- 
posed the ad I would run in the next issue of The Numismatist. 


PERSONAL PROPERTY OF PATRIOT BENJAMIN FRANKLIN 

A set of eight notes of the Pennsylvania issue 
of January 17, 1723, in crisp uncirculated condition 
together with a letter of transmission from 
colonial printer Andrew Bradford 

Price: $1,000,000 



Sources maintain that Ben- 
jamin Franklin may have 
erroneously claimed a 1729 
emission by Andrew Bradford 
as his own. 


I took a second look at the bills and the letter while calculating a fair price 
for the packet. Then I noticed one small detail that had escaped my atten- 
tion. I neatly placed the bills on the letter and folded it around the notes. 

I handed the packet back to the woman and politely asked her to leave. 

‘‘It’s a quality forgery,” I said as she left, ‘‘but you will never sell those 
fakes to anyone who knows anything about colonial paper money.” 

What was in the packet that told me I was handling fakes? The date of 
the letter, November 6, 1723, tipped me off. That date actually fell several 
months before the date of the bills, January 17, 1723. Before 1752, the 
calendar year began on March 25 and ended on March 24. Additionally, 
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The letter was boldly written 
in a fine, expansive hand. The 
capital letters had the gentle 
flourishes of an earlier age. 



the Act authorizing the January 1 7, 1723, bills was passed on December 
12, 1723. 

Epilog 

The January 17, 1 72 3, notes may or may not have been printed by 
Andrew Bradford. The printer’s name does not appear on the bills, and 
Newman lists no printer for the series, although he states Bradford printed 
a 1729 emission that Franklin had erroneously claimed as his own. Ac- 
cording to Isaiah Thomas’ The History of Printing in America , Bradford was 
the only printer in the colony until 1 723, when Keimer set up shop. How- 
ever, colonies did not confine their printing contracts to native tradesmen. 

As Benjamin Franklin noted in Poor Richards Almanac (1743), “Expe- 
rience keeps a dear school, but fools will learn in no other.’’ • 
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SUPERB OBSOLETE PROOF BANKNOTES FOR SALE 

Formerly From the American Banknote Company Archives 


The disposition of the American Banknote 
Company archives last year presents an oppor- 
tunity for collectors to own a piece of finan- 
cial history that combines both rarity and the 
most artistic security printing methods of the 
1850s and even earlier. 




EXCHANGE BANK OF ST. LOUIS. 

$5. G38a. No Tint. Train, Pilot Knob, 
Stamped 225.00 

Both are stamped on the back "Property of the 
American Banknote Company" attesting to 
their pedigree from the archive. 

These are just two of hundreds of proof notes 
for sale on our fixed price list. Send $1.00 
(refundable with order) for yours today. 


Philadelphia. COMMONWEALTH BANK. 
$10. GlOa. Full orange tint. Stamped 175.00 


DON'T MISS OUR NEXT AUCTION SALE! 

MARCH 21, 22 , 1991. FEATURING U.S. & INTERNATIONAL 
COINS & CURRENCY. TO BE HELD IN NEW YORK CITY. 

Illustrated Catalogue (prices realized after) $12.50 
or subscribe to the next six catalogues in your specialty area for $60 

TERMS OF SALE 

1) Payment with order or charge to your AMEX, VISA or Master- 
Card. Send all raised information and signature. 

2) All orders shipped registered; please include $5.00 per order. 

3) Second or third choices appreciated or call toll-free to reserve 
items of interest. 

4) N.Y. residents add appropriate sales tax. 

5) Satisfaction guaranteed or return for a full, prompt refund 
within 15 days. 

Toll-Free Phone: 800-622-1880 
(N.Y. Residents: 212-943-1880) 

FAX: 212-908-4047 


a 


R.M.SMVTHE 


26 Broadway 
New York, NY 10004 
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ANCIENTS!! 

BUY DIRECT FROM THE “SOURCE”! 

Munich, Germany, is the gateway through which passes a very large percentage of Ancient Coins from newly 
discovered hoards in Turkey, Italy, Yugoslavia, Bulgaria, etc. In these hoards are gold, silver and bronze coins: 
Ancient Greek, Roman, Byzantine, Celtic and also Medieval European, Islamic, and early Talers. We are able 
to view these coins before they are dispersed among dealers here in Europe or sent to the States and can select 
individual specimens or purchase lots. Our fixed price lists are this country’s largest (usually app. 100 pages 
+ 25 pages of plates) . In addition to Ancients, we offer an outstanding selection of Germanic and other “world” 
coinage. Sample copy $5 or 4 lists for $15 (refundable with paid order of $100). If we may be of assistance, 
please let us hear from you! 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 

Our free attribution and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If you 
have some problem coins, give us a try. (No Islamic or Indian States please - that’s for Steve Album!) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 
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THE SALE OF THE YEAR! 

We Invite You 
to 

Consign to the 

1991 ANA CENTENNIAL 
CONVENTION AUCTION SALE 


The American Numismatic Association is planning the most spectacular con- 
vention in its history to take place in Chicago in August to celebrate the 1891-1991 
centennial of the ANA, and your coins can be part of it! 

Auctions by Bowers and Merena, Inc. has been awarded the auction sale 
to be held in conjunction with this once-in-a-lifetime event. Fewer than 4,000 
lots can be accepted for the sale, and already many fine coins and notes have 
been consigned. We invite you to consign your collection or important single 
items and sets in the fields of U.S. coins and paper money, tokens and medals, 
world coins and ancient coins. 


Please telephone me toll-free at 1-800-458-4646 (or send the coupon below) 
and I will discuss your consignment and the ANA Convention Sale. There is 
absolutely no obligation on your part, and all aspects of our transaction will 
be held in confidence. I look forward to hearing from you. 


Sincerely yours. 

Dr. Richard A. Bagg 
Director 

AUCTIONS BY BOWERS AND MERENA, INC. 


„ „ D N291C 

Dear Dr. Bagg: 

Please tell me how I can consign to your spectacular 1991 
ANA Convention Sale. I understand that I am under no 
obligation and all information I give you will be kept 
confidential. 

Brief description of holdings: 


Name _ 
Street _ 
City 


. State Zip 


Check here: [ ] I am thinking of selling my coins. Please 
contact me. 


Daytime telephone 


Best time to call 


M Auctions by Bowers and Merena, Inc. 

Attn: Dr. Richara Bagg 

Box 1224, Wolfeboro, NH 03894 Toll Free 1-800-458-4646 • In NH (603) 569-5095 Fax: (603) 569-5319 

Auctions held in New York City and other metropolitan centers. "When great collections are sold , Bowers and Merena sells 
them." Chairman: Q. David Bowers; President: Raymond N. Merena. Members: Professional Numismatist Guild, 1CTA, 1APN, 
Life Members ANA, professional Currency Dealers Association, Etc., with a tradition of serving numismatists for 38 years, since 1953. 
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MINTS & MINTING 


by Cole N. Danehower 
ANA 146109 


The California 
Mint Debate 

By allowing the California mint proposal to become 
mired in the swamp of resentment toward New York, 
well-meaning Congressmen prolonged the economic 
confusion that resulted from the Gold Rush. 


T he sudden and voluminous influx of gold from the 
Sierra foothills to the burgeoning banks of San Francisco 
caused a major monetary crisis in California and a no- 
ticeable agitation in the national economy of the United 
States. One reaction to the gold rush was a movement to 
establish a branch of the United States Mint in California. Yet, it took 
more than three years of legislative activity for Congress to authorize such 
a mint. What caused this delay? What considerations slowed the progress 
of legislation? 

Little has been written about the establishment of the San Francisco 
Mint; in my opinion, all of it has been misleading and inaccurate and has 
certainly failed to show the broader political and economic issues of which 
the mint controversy was a part. The course of the legislation and the sur- 
rounding debate reveals much about how political leaders of the time saw 
America’s growing economic power, how they looked at America’s future, 
and how they coped with growing economic changes in its various regions. 

Author Donald Kagin, writing about the establishment of the San Fran- 
cisco Mint in his book Private Gold Coins and Patterns of the United States , 
correctly blames sectional rivalries for the delay in approving a measure 
that was so obviously beneficial to the young California economy, but in- 
accurately describes those politics: 

Both Benton and Gwin’s attempts (to establish a branch mint in California) 
were thwarted by the insistence of the New York delegation, which felt 
equally entitled to their own mint. This proposal was in turn vigorously 
fought by the jealous and powerful Pennsylvania delegation that believed 
both proposed mints, especially New York’s, would be a threat to their 
established Philadelphia mint. Similarly, the delegations from Georgia, North 
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. . . THE NEW YORK, Pennsylvania, Georgia and Louisiana 
delegations did not resist a mint for California, and were 
not responsible for the legislative delay. 


Carolina, and Louisiana were not happy with the prospects of more competi- 
tion to their respective United States branch mints. 

Numismatic scholar Walter Breen repeats this misapprehension in his 
Complete Encyclopedia of U.S. and Colonial Coins : 


In a degree of shortsighted stupidity unusual even for Congress at the time, 
delegations from New York opposed the measure because they wanted a 
branch mint for their own state; those from Georgia and Louisiana opposed 
any new branch mint in either California or New York as “unfair competi- 
tion” for the Dahlonega and New Orleans branches; and representatives from 
Pennsylvania deludedly opposed the bill as a possible threat to the Phila- 
delphia Mint! 


It is true that regional politics played an impor- 
tant part in the difficult course of this legislation, 
but the New York, Pennsylvania, Georgia and 
Lousiana delegations did not resist a mint for 
California, and were not responsible for the legis- 
lative delay. The vast majority of Senators and Rep- 
resentatives who spoke on the legislation, including 
those from New York, Pennsylvania and Georgia, 
voiced support for a mint in California. In fact, 
only a few spoke out in resistance, and even they 
agreed on the legitimacy of California’s need, op- 
posing only out of a reluctance to commit the funds 
or because they judged the timing to be wrong. In- 
deed, the political debate was entirely different and 
more richly varied than these accounts portray. 



The Need for a California Mint 

The discovery of gold created two contradic- 
tory circumstances that led to economic chaos in 
the still undeveloped Alta California territory. The 
flood of people arriving by the end of 1 848 to mine 
the gold fields created a monstrous surge in demand 
for goods and services that were offered at ever-inflating prices. At the 
same time, because of a lack of assaying, refining and minting equipment, 
the huge amount of gold dust and ore that oozed from the mines could 
only be stored, transported and used as exchange in its raw form. Paradox- 
ically, while men grew rich with gold, they grew poor in money. 


After considerable debate by the House and Senate, 
establishment of a mint in San Francisco finally was ap- 
proved. The Mint began operations in 1854, but was not 
supported by local businessmen for some time. Privately 
minted gold coinage continued to be produced after the 
Mint was authorized in 1852. 
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. . . MINERS IN CALIFORNIA were losing $2 per ounce over 
what they could have gotten had there been a mint or federal 
assay office there. 



c 


Incoming President Zachary 
Taylor set the stage for 
renewed legislative action by 
repeating his predecessor’s 
call for a California mint. 


“There is a great deficiency of coin in the country,” said the commander 
of the Pacific Squadron, Commodore Thomas Jones. Yet, the need for 
coinage became more urgent as the Gold Rush blossomed. The expanding 
economy demanded greater imports of goods to supply the miners, but the 
Sub-Treasury Act of 1836 required the Custom House at San Francisco 
to accept only “gold or silver coin” in payment of duties required before 
goods could be released. What coinage there was— American as well as 
foreign— was commonly hoarded for payment of duties and quickly disap- 
peared from circulation. 

“The placer gold,” wrote Colonel Richard B. Mason to the Adjutant 
General in Washington on August 17, 1848, “is now substituted as cur- 
rency of this country; in trade it passes freely at $ 16 per ounce; as an arti- 
cle of commerce its value is not yet fixed.” Letters of the time talk about 
men carrying pounds of gold dust and nuggets on their person, and of trans- 
actions accounted in volume of dust rather than in dollars. 

Gold dust exchanges were haphazard at best. Not only did the quality, 
and therefore the value, of gold dust vary, methods of counting out the 
dust and nuggets also were mixed. A common measurement for transac- 
tions was a “pinch” of gold, but large fingers produced a large pinch and 
small ones did not, and damp fingertips allowed more dust to be retained 
by the person doing the “pinching.” 

The only standard return a miner could gain from his “diggings” was 
the official $ 1 8-per-ounce price obtainable at the Philadelphia Mint. This 
meant an overland or ocean trip— with concomitant charges for transpor- 
tation, commission and insurance— that would net the miner $6 to $8 per 
ounce. Even at the unofficial exchange rate of $16 per ounce for goods, 
miners in California were losing $2 per ounce over what they could have 
gotten had there been a mint or federal assay office there. 

Colonel Mason, the U.S. government agent closest to the situation, 
wrote in August 1848, “I would recommend that a mint be established 
at some eligible point on the bay of San Francisco, and that machinery and 
all the apparatus and workmen, be sent ...” With a built-in discount for 
gold, foreign traders were eager to call in San Francisco to exchange goods 
for gold. Mason warned the government that “if this course be not 
adopted, gold in the amount of many millions of dollars will pass yearly 
to other countries, to enrich their merchants and capitalists.” 

Much of the gold extracted from California did make it into U.S. cir- 
culation, but not in California. In 1848, $44,177 worth of California gold 
was received at the Philadelphia Mint. The next year the amount of Cali- 
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fornia gold coined at the Philadelphia and New Orleans Mints jumped to 
$6,147,519. By 1850, the amount of California gold deposited at the 
Philadelphia Mint exceeded $31 million. According to calculations made 
by Representative J. Phillips Phoenix of New York at the beginning of 
1851, the average amount of gold coin and bullion struck at Philadel- 
phia each year previously was little more than $ 1 million. Such a sudden 
and radical increase in the amount of gold in circulation had imme- 
diate consequences. 

At first, the Philadelphia Mint was unable to cope with the unexpected 
flood of gold. Uncoined surpluses existed for 1 849, and in 1850 more than 
$5 million was unused. While this surplus caused concern in Congress 
about the ability of the nation’s coining facilities to keep up with the 
economy’s expansion, it also fed the economy by putting more money 
into circulation in two years than in the previous decade. This new 
coinage, coming just as the nation’s economy was recovering from the 
Hard Times of 1 8 3 7-44, served to stabilize growth and provide new specie 
for international payments. 

But in California, the want of specie created havoc. As military gover- 
nor, Colonel Mason made numerous unsuccessful attempts to ameliorate 
the situation by trying ways of allowing gold dust to be accepted for pay- 
ment at the Custom House. Merchants and miners together submitted a 


On July 22, 1848, merchants 
and miners petitioned the 
military governor for a State 
Assay Office to stamp ingots 
of standard value to facilitate 
commerce, but no such action 
was forthcoming. 
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. . . SUCH A FACILITY would better position the United 
States to compete economically with Great Britain, the 
dominant commercial power of the time. 



To fill the need for local coin- 
age, San Francisco’s Moffat & 
Company began minting $10 
gold coins in August 1849. 


petition to Mason on July 22, 1848, asking that a State Assay Office be 
created to stamp ingots of standard value to facilitate commerce. But Ma- 
son’s hands were tied by federal law, and no such action was forthcoming. 

Toward the end of 1848, the United States began to feel the impact of 
California’s gold, and its potential importance was quickly recognized by 
astute politicians. The first official recognition of this new national de- 
velopment came persuasively from President James Polk in his Message to 
Congress of December 5, 1 848. “That we may the more speedily and fully 
avail ourselves of the undeveloped wealth of these mines,’’ he asserted, “it 
is deemed of vast importance that a branch of the mint of the United States 
be authorized to be established, at your present session, in California.’’ 

This early call for a California mint positioned the issue as one of the 
highest national benefit. Polk emphasized that California’s future impor- 
tance made its development crucial. “Upper California,’’ he said, “irre- 
spective of the vast mineral wealth recently developed there, holds at this 
day, in point of value and importance to the rest of the union, the same 
relation that Louisiana did when that fine territory was acquired ...” 

Polk saw that the position of California, and in particular the nascent 
San Francisco, offered a potential “to command the rich commerce of 
China, of Asia, of the islands of the Pacific, of Western Mexico, of Central 
America, the South American States, and of the Russian possessions ...” 
To accommodate this trade, Polk predicted that “a great emporium will 
doubtless speedily arise on the Californian coast, which may be destined 
to rival in importance New Orleans itself.” 

A mint at this “great commercial depot on the west coast” would be 
able to convert into American coinage both the gold from local mines 
(which Polk called “more extensive and valuable than was anticipated”) 
and the bullion and specie drawn from the wide-ranging Pacific trade. 
Such monies would then pass to the eastern commercial centers of New 
York and New Orleans, thereby increasing their growth. 

To reinforce the great national good that a mint in California would 
provide, the President pointed out that such a facility would better posi- 
tion the United States to compete economically with Great Britain, the 
dominant commercial power of the time. “Many millions of dollars,” he 
proclaimed, “are now annually diverted and carried by the ships of Great 
Britain to her own ports, to be recoined or used to sustain her National 
Bank, and thus contribute to increase her ability to command so much of 
the commerce of the world.” A mint on the West Coast, Polk maintained, 
would increase the amount of American specie available for domestic corn- 
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San Francisco was a relatively 
small town in 1849 before its 
population boomed. 


merce, as well as promote its use as an international medium of exchange. 

With such high-minded sentiments ringing in its ears, Congress was, 
nevertheless, loath to proceed rapidly in considering legislation to effect 
the President’s desire. On February 23, 1849, Senator Thomas Rusk of 
Texas introduced a joint resolution providing for a branch mint at San 
Francisco. It was sent to the Finance Committee and never reported out. 

On the same day, in the House of Representatives, Virginia’s Richard 
Meade gave notice that he would introduce “a bill, or that he would offer 
an amendment to some other bill which might be appropriate” to establish 
a mint in California. Meade even went so far as to say that he would ask 
the President to direct that the ship Pennsylvania be sent to California 
“with a mint and the necessary officers and fixtures for the coinage of 
money ...” Four days later Meade attempted to introduce such a bill, 
but after a parliamentary controversy over whether the bill contained an 
appropriation of money, it was tabled and not resurrected. 

These early, abortive attempts at federal legislation frustrated Califor- 
nia’s mining interests and forced local citizens to find ways to help them- 
selves. An article in the May 21, 1849, issue of the New York Tribune 
described their condition succinctly: 

What Congress failed to do for California, private enterprise has taken in 
hand. A party has just gone from Northampton, Mass., taking with them a 
mint, or rather all the implements necessary for coining gold and silver, and 
a competent assayer. Their object is to establish a private mint, purchase gold 
at a fair price, and coin it for circulation. They will be able to coin $ 10,000 
per day, and their enterprise is said to have the sanction of the Government. 
What a commentary is this upon the enterprise of our Government. 
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. . . GREAT PROFITS COULD be made by purchasing gold 
dust and nuggets for S 1 6 per ounce and stamping them 
into coin that passed for close to $ 1 8 per ounce. 


By the end of 1848, a flood 
of gold seekers rushed toward 
California. Many did not reach 
their destination, succumbing 
to hardship and disease. 



Two months after the first attempts at federal legislation failed, the first 
privately minted gold coins were issued. On May 31, 1849, the editor of 
the Alta California wrote that he had seen a “five Dollar gold coin, struck 
at Benicia City, though the imprint is San Francisco.’’ 

Since September 9, 1849, the price of gold dust in San Francisco had 
been unofficially set at $ 16 per ounce. Yet, samples of California gold sent 
to the Philadelphia Mint by Mason and private individuals assayed at from 
$17.63 to $18.23 per ounce. Hence, great profits could be made by pur- 
chasing gold dust and nuggets for $ 1 6 per ounce and stamping them into 
coin that passed for close to $ 1 8 per ounce. 

In June an advertisement from San Francisco’s Moffat & Company 
declared the firm’s intention to conduct a smelting and assaying business, 
backed with a letter of reference from Secretary of the Treasury R.J. 
Walker. The following month, the firm began issuing hand-stamped ingots 
as a means of facilitating commerce and in August minted $ 10 gold coins 
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IT SEEMS TO have been a political gamble on Benton’s part, 
one that succeeded in the Senate, only to later founder upon 
the political rocks of the House of Representatives. 


and then $5 pieces to supply a local coinage. Soon, other enterprising 
businesses were founded to mint coinage, until by the end of 1849, 
18 different companies had attempted to coin money for the specie- 
hungry Forty-Niners. 

Though it may have seemed so to the miners, the U.S. government had 
not completely ignored their needs. Governor Mason’s communications 
with Washington, and the extraordinary influx of gold from California, 
kept the issue alive. In his Message to Congress of December 4, 1849, the 
new President, Zachary Taylor, echoed his predecessor’s call for a Cali- 
fornia mint and set the stage for renewed legislative action: “I recom- 
mend the establishment of a branch mint in California, as it will, in my 
opinion, afford important facilities to those engaged in mining, as well as 
the Government ...” 


High Sentiments and Quick Passage 

Perhaps having learned from the first legislative attempts, the next 
action was less ambitious. Exactly one month after President Taylor 
renewed the call for a California mint, Senator Thomas Hart Benton of 
Missouri declared his intention to propose an amendment to a pending bill 
that would call for the establishment of a branch mint in New York City. 
On May 24, 1850, after New York Senator and Chairman of the Senate 
Finance Committee Daniel S. Dickinson reported the New York Branch 
Mint Bill out of committee, Benton rose to offer his amendment ‘‘to 
establish another branch mint at another New York— the New York of 
the Pacific ocean— San Francisco.” 

Benton’s amendment placed a new layer of political complexity on an 
issue that had taken up Senate time for eight years, and, for better or 
worse, it connected the fate of a California mint with that of one for 
New York. It seems to have been a political gamble on Benton’s part, 
one that succeeded in the Senate, only to later founder upon the political 
rocks of the House of Representatives. Indeed, it was the very expedient 
of connecting the California mint to the New York mint that, in the end, 
accounted for the long delay in supplying California a remedy for its 
economic hardships. 

The bill to establish a branch mint at New York had been pushed by 
the New York Congressional delegation for many years. Its reappearance 
provided Benton an opportunity to get his issue approved by attaching it 
to a piece of similar legislation. However, the New York mint bill previ- 
ously was defeated by both houses, and its fate in the current session was 



The U.S. Assay Office of Gold 
in San Francisco, created to 
provide the Forty-Niners with 
a resource to exchange their 
diggings, struck this $10 gold 
piece in I8S2. 
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THE MAJORITY OF speakers debating the amendment ex- 
pressed support for minting facilities in California, though 
some felt that a complete mint might be premature . . . 



Senator William Seward of 
New York was primarily con- 
cerned with obtaining a mint 
for his state, but considered 
it the government's duty to 
supply circulating coinage for 
citizens of California. 


by no means clear. 

Benton’s parliamentary effort was not appreciated by his colleagues, and 
at first threatened to kill the bill altogether. Daniel Dickinson of New 
York, who led the floor fight for the bill, said that while he had “no desire 
to oppose all proper regulation for California; [he] would prefer, however, 
that all these questions should be kept separate from the bill to establish 
a mint in the city of New York.’’ Even some senators who favored a mint 
for California were opposed to Benton’s method of obtaining it. Henry 
Clay chastised Benton for “tacking’’ his amendment onto the bill and sug- 
gested that bringing together “such a strange and unnatural and in- 
congruous association’’ was a violation of parliamentary law. Even Daniel 
Webster said he voted against Benton’s amendment “because [he] thought 
it would embarrass the whole question and cause a great deal of dispute.’’ 

Despite objections to his parliamentary tactics, Benton favored the 
branch mint for New York and seemed to feel that the addition of the 
California mint amendment would enhance its chances. And, there ap- 
parently was reason for optimism. The majority of speakers debating 
the amendment expressed support for minting facilities in California, 
though some felt that a complete mint might be premature, while others 
felt that an assay office would be more appropriate. The real effect of Ben- 
ton’s amendment, however, was to give senators a new set of options. 
Now, instead of simply deciding the propriety of a New York branch 
mint, they had the potential of favoring a California mint instead of a New 
York mint, a New York mint instead of a California mint, both mints, or 
neither. Such options broadened the grounds for argument. 

Echoing the sentiments first expressed by President Polk, many senators 
were intent upon placing the debate on the high grounds of national in- 
terest. Robert Hunter of Virginia supported a mint at San Francisco 
because “the export of gold from California is destined perhaps to be as 
important as the export of cotton from the South, and is destined to have 
an important and immediate bearing upon the commercial calculations 
of the world.” 

Early in the debate, Senator James A. Pearce of Maryland declared that 
“the purpose of establishing a mint anywhere is one connected with the 
interest of the whole country” and that it was “undoubtedly, the consti- 
tutional right and duty of the Government to supply, for local circulation 
in that distant part of our territory, a coinage ...” 

Repeating similar sentiments, New York’s William Seward considered 

continued on page 299 
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818 N. Cascade Avenue 
Colorado Springs, CO 80903 
(719)632-2646 


ANA CENTENNIAL MEMBERSHIP CONTEST 

George Heath, M.D. wrote a prescription 100 years ago. 
He called it the American Numismatic Association. 

The founder of your Association believed in the miracle 
of membership. A strong member-supported organization 
makes collecting a healthy hobby. 

In honor of our founder, and upon the occasion of 
ANA’s 100th year, we are proud to introduce an unprec- 
edented national membership contest. 

HERE’S A PILL WORTH SWALLOWING 

WIN an Austrian 100-schilling silver proof or a Mozart 
500-schilling gold proof. 

Sponsor just one new member, and you’ll win a 
free gift. Sponsor the most new members and win a 

numismatic vacation in Vienna, Austria, compliments of 
the Austrian Mint. 

Next month, we’ll tell you the details. But, you can 
begin winning today. Give ANA applications to your 
friends, members of your family, and business associates. 

For those who take Dr. Heath’s advice, we guarantee 
an enriching 1991. 

Begin today! Photocopy the ANA membership 
application located in the front of The Numismatist , and 
give copies to non-members. (Include your name on the 
sponsor line.) 
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U.S. COINAGE 4 \ 

A Guide 
to Die States 


In the second installment of a four-part series, the 
author illustrates the various die states of Lincoln cents. 


by Delma K. Romines 
ANA 147769 


T he illustrations here will provide you with the 
basic information needed to identify the five die conditions 
for Lincoln cents: Very Early Die State (VEDS), Early Die 
State (EDS), Mid Die State (MDS), Late Die State (LDS) 
and Very Late Die State (VLDS). The general characteris- 
tics of these die states are discussed in Pan 1 of this guide (January 1991, 
p. 56). Take your time, study the photographs carefully, and before long 
you will be able to determine the die state of a Lincoln cent simply by 
looking closely at the coin. 


Actual Size: 19.05mm 

Lincoln cent with 
Wheat Ears reverse 
(1909 to 1958): 

la) VEDS. First evidence of 
metal flow. 

2a) EDS. Light metal flow. 

3a) MDS. Heavy metal flow. 
4a) LDS. Very heavy metal 
flow. 

5a) VLDS. Extreme metal 
flow. 
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Sanded obverse die: 

Id) YEDS. No metal flow. 

2d) EDS. Very light metal flow. 
3d) MDS. Medium metal flow. 
4d) LDS. Very heavy metal flow. 
5d) VLDS. Extremely heavy 
metal flow. 


Id 


2d 
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Copper-plated zinc cent 
(1982-present): 

le) Typical surface of a VEDS coin. 
2e) Metal flow is characteristic of an 
EDS coin. 

3e) A VEDS coin, struck from a 
sanded die, shows double images 
above some lettering. 

4e) “Wrinkling” along rim is a com- 
mon occurrence on EDS, MDS and 
later die states. 


le 


Kentuckian Del Romines is credited with discovering countless doubled dies and repunched mintmarks, as well as many major coin 
varieties , such as the 1941/2 5-cent piece. He is perhaps best known for his definitive work HOBO NICKELS, PRISONER NICKELS, 
SHOP TOKENS, MODERN ENGRAVINGS, published in 1982. Romines is a member of the Numismatic Literary Guild and a 
recipient of NUMISMATIC NEWS’ Numismatic Ambassador Award and the ANA’s Outstanding Adult Advisor Award. 
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pandcamerica 

The Leader In Modern Issue World Coins 


As the leader in modern world 
coins, PandaAmerica provides both 
collectors and investors with the 
world’s most exciting modern coin 
issues like: the internationally 
sought after China Gold Panda, the 
popular Singapore Lunar series, 
Australia’s Platinum Proof Koala 
and Gold Kangaroo Proof series, 
plus much, much more. 

To be among the first to find out 
about exciting new issues like these 
(with no obligation to buy), sign up 
today for PandaAmerica’s Priority 
Mailing Service. Call toll free 
800-472-6327 or send your name, 
address, city, state, zip plus a 
daytime phone to: 


pandcamericn 

3460 Torrance Blvd., Ste. 100, 
Torrance, CA 90503-5812 


Don’t forget to mention you saw 
this ad in The Numismatist! 
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WE WOULD LIKE TO PURCHASE YOUR 

ANCIENT COINS 


We are aware that many of the readers of The Numismatist own ancient coins. It goes 
along with the type of person who is a member of the ANA. Some of you have purchased 
your ancients decades ago, and some of you have purchased them recently. Some of you 
are actively collecting, while others have lost interest or are unwilling to pay the current 
market prices. In fact, some of you may have inherited your ancient coins and have no 
real idea of what you own or what they are worth. 

My company is one of the largest firms in the United States that deals in ancient coins. 

We specialize in ancient coins, we are knowledgeable about ancient coins, we keep track 
of the current market worldwide, and over the past years, we have purchased millions 
of dollars of ancient coins. 

We particularly NEED TO BUY: Roman gold, Greek gold, Egyptian gold, Greek silver 
(particularly the larger denominations), Roman silver, and Roman large bronzes (particu- 
larly the coins of the 12 Caesars). 

We will buy ENTIRE COLLECTIONS, ESTATES, HOLDINGS, ACCUMULATIONS. 

We can PAY by company cheque, bank cheque, cash, or in any currency openly traded 
in the free world. 

If your preference is to sell your ancient coins at auction, we will act as your agent and 
can arrange a name sale, or retain your anonymity— whichever you prefer. 

WE CAN ASSURE YOU OF BEING COMPLETELY DISCREET AND WE OFFER YOU 

A FREE APPRAISAL OF YOUR ANCIENT COINS. 

PLEASE CONTACT 


DR. ARNOLD R. SASLOW 


Rare Coins & Classical Arts, Ltd. 

P.O. Box 374 
South Orange, NJ 07079 
Phone (201) 761-0634 

R72839 "Specialists in Museum-Quality Coins" 

Member: ANA, ANS, SAN, AINA, INS 
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NEW EXPANDED 


44th 

^PlTln\t 


1991 

A Guide Book 
of United 
States Coins® 


The best seller in the coin hobby, the Red Book 

is growing bigger and better, featuring all of 

the latest values for U.S. coins, as well as: 

• Latest price and auction records. 

• Up to seven price columns. 

• Completely illustrated. 

• Official A.N.A. Grading Standards. 

• Type coin boxes indicating value change 
from previous year. 

• Complete mintage records and history of 
U.S. coinage. 

• Bullion table for instant updating of gold 
and silver coin prices. 

• Mint errors, colonials, commemoratives, 
proof and mint sets, territorials, type coins 
and Civil War issues. 


On sale now at your local coin store or 
wherever coin products are sold. 
SUGGESTED RETAIL PRICE: $8.95 


And. ..a Special 


Consumer Offer! 


© 1990 Western Publishing Company, Inc. All trademarks are the property o! Western Publishing Company, Inc. 


A commemorative Red Book 
medallion designed and struck 
exclusively for Whitman® Coin. 
Each Red Book has details 
inside. 


For a free product list write: 

WESTERN PUBLISHING COMPANY, INC. 
WHITMAN® Coin Products, 

M.S. 438, Racine, WI 53401 
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Influence of 
the War 

on Numismatics 


FROM THE PAGES OF 
THE NUMISMATIST . . . 1918 


In 1917, well-known coin dealer Farran Zerbe prepared 
this address for the ANA convention, which relates 
how World War I affected foreign currency systems. 


A ny consideration at this time of the Great War’s in- 
fluence on numismatics can be but little more than an 
opinion, certainly not with conclusions, nor can any pos- 
itive forecasts be made until we have some assurance 
of peace. 

Three years of havoc by Mars has rocked the foundation of civilization 
and wrecked many of its structures; imperative necessity has produced 
substitutes to serve as best they may over emergencies, and finance, the 
primary instrument of which, called money, is of our subject— numis- 
matics— was first to be called for service, called and called again in amounts 
and quantity beyond its normal power to respond, and to express a 
measure of it we must resort to terms which previously had little use ex- 
cept by astronomers. 

Money has suffered distortion and destruction and with probable 
depreciation, if not repudiation, of its necessity substitutes to follow. It 
will be tardy and long in the process of restoration to the quality and quan- 
tity by which it served commerce up to mid-1914. 

Within the area of conflict many numismatic treasures have been de- 
stroyed or become the loot of the unappreciative, especially in Belgium, 
where great interest and support for numismatics was to be found. Pa- 
triotism or force of state has brought to Government treasuries or melt- 
ing pot, very probably, many rarities in gold, particularly within the 
Teuton alliance. 


by Farran Zerbe 


Adapted from the February 1918 issue of Tbe Numismatist. 
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THE DEMONETIZATION OF gold is in practice, if not a 
law, in some countries, and it is now easy to foresee the 
disappearance of present issues . . . 



In an effort to conserve 
needed base metals, European 
belligerents have produced 
minor coins in iron. Shown 
here are German 10- and 
5-pfennig pieces. 


The great advance in the price of platinum on account of war’s demands 
and lessened output has made it tempting to sell platinum coins to be 
reduced to bullion. Advancing silver prices have passed the point where 
the silver coins of several countries are now worth more for bullion than 
as money, and stages of the advance (which I believe will continue to a 
price the world has not known since 1873) will withdraw from circulation 
the silver coins of many countries, leading to the disappearance of issues, 
the changing of standards, if not of fabric, reduction in size or fineness, 
identifying marks giving new varieties when there is not a complete change 
in design, that is, when coins are not entirely supplanted by paper notes, 
which is already true with some countries, and only a question of the war’s 
duration to become general. 

The demonetization of gold is in practice, if not a law, in some coun- 
tries, and it is now easy to foresee the disappearance of present issues, the 
lapse of a gold coinage over the period of financial rehabilitation, with en- 
tire new designs and probable change in monetary systems and ratios when 
gold again takes it place in the world’s coinage. These are but some of the 
factors in a consideration of the destruction of specimens and probable 
changes to come. There are many others, and all of them tend to a greater 
appreciation of the various series affected. 

When we look at the other side, the productive — what has been added 
and promises to be— is to marvel when we know of the quantity, variety 
and novelty of the mediums of exchange, well classed as necessity or 
emergency money, occasioned by the war, issued not only by belligerents, 
but also by some neutrals. 

To conserve precious metal, European belligerents have supplanted gold 
and silver coins with paper; and needed base metals, copper and nickel, 
now have iron performing minor-coin service in the marts of trade. Instead 
of the issues of the general government, local or community money is the 
rule rather than the exception in Central Europe, comparative with money 
conditions in our Southern States during the Civil War. In invaded ter- 
ritory where the invader has held it sufficiently long to displace normal 
government, local issues of money by the new or temporary government 
have been the order. Prison camps have their special money and commis- 
saries’ change expedients. Neutral countries, to check the hoarding and ex- 
portation of metal money, if not for the more necessary reason of war 
preparation, are using paper money in denominations smaller and in 
greater variety than ever before. 

In way of novelty, “iron dollars” are now a reality, as well as notes in 
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. . . EUROPE HAS HAD some paper money, but it has not 
been in variety, historical significance or price to be gener- 
ally sought or seriously considered . . . 



value as low, comparatively, as one-fifth of a United States cent, and 
depreciation has given them purchasing power considerably less. Coins of 
aluminum, iron, brass, pulp, etc., are unusual; muslin notes, leather discs; 
odd shapes, devices and inscriptions contribute to novelty, as well as card- 
board “coins,” commodity tickets and stamps, all of which have been 
doing a part as mediums of exchange. 

Commercial numismatics has been held in check internationally since 
the first months of the war, and with very limited exchanges since 
unrestricted submarine activities. Necessity has and will continue to force 
European collections to seek a market, and probably beyond the ability 
of collectors and dealers to absorb even at investment prices. Numismatic 
gems, selfishly held for generations, are coming on the market, and rarities 
at bargain prices— if we may think of them as in the days of tranquility- 
are to be expected. 

The division of numismatics to be particularly stimulated by the war is 
that of paper money. Numismatists of America, particularly in the “ad- 
vanced collector” class, have found their primer and later guide, either of 
European product or influence, with practically no mention and certainly 
no encouragement for the collecting of paper money. 

This has been true for the best of reasons. Europe has not had paper 
money inviting the serious attention of the collector. True enough, Europe 
has had some paper money, but it has not been in variety, historical 
significance or price to be generally sought or seriously considered by the 
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Many American collectors 
have been interested in paper 
money because of the variety 
of items available at reason- 
able prices. Much of the his- 
tory of America may be read 
from a collection of notes. 


SOME OF OUR greatest collectors, who previously found 
no interest in paper money, are now seeking every variety 
relating to the war. 
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Local or community money, 
such as this 50-centime note 
issued by the French city of 
Sedan on September 2, 1914, 
is the rule rather than the 
exception in Central Europe. 


230 


European collector as an essential part of numismatics. Some European 
countries have issued paper money for many years, but that by the prin- 
cipal countries has been mostly of denominations— even the smallest— too 
large to be considered by the average collector, since they continue to be 
current and cancelled specimens the exception. 

The homely note of the Bank of England of a century ago is the same 
as of today, excepting that it looks more homely now. Europe has had but 
few repudiated issues of obtainable variety or quantity. Proposed revolu- 
tions have had their printed promises to pay, but they have not been 
many, and some of them— Republic of Ireland, Hungarian Fund and 
others— were produced in and found their only distribution in America. 

Paper money has had the interest of many American collectors because 
the variety at reasonable prices has been abundant, and much pertaining 
to the history of all the Americas may be read from a collection of notes, 
now worthless as currency, yet to be obtained. The Great War gives to 
the European collector what “wild-cat” banking, government tolerances 
of company and private scrip, Revolution and Rebellion gave to America. 
Accepting the records published and specimens known to me, I believe the 
war has already produced over 10,000 varieties of paper money. European 
collectors will now collect paper money because for the first time it is 
going to be plentiful and gettable, attractive, various, and tell a great story. 

The war’s influence on paper-money collecting in America is encour- 
agingly in evidence. Some of our greatest collectors, who previously 
found no interest in paper money, are now seeking every variety relating 
to the war. 

For the future, I believe numismatics will be universally practiced as it 
has been advocated in America; it will include paper money and all else 
that has served as a convenient medium of exchange, and its common, 
brief definition will be “Relating to money and medals,” and not, as now, 
“Relating to coins and medals.” 

If we may look forward to that much-desired time when the world has 
been made safe for democracy (let us pray that it is not far distant), and 
the great destructive forces are checked before this and the next generation 
have been given a war burden to absorb their product and consume oppor- 
tunities to the exclusion of the esthetic and uplifting, that is, that we may 
be spared the will and the wherewith to do and deal above the serious fun- 
damentals of caring for the passing day, then I believe the subject of 
numismatics, particularly in America, will have been greatly benefitted; 
yes, wonderfully so. • 
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A Special Centennial Commemorative . . . 



The ANA Medal 


Rogers' design depicts 
a centurion grasping 
the ANA lamp of 
knowledge, moving 
forward into a 
new era; Takacs' 
creation is 
symbolic of the 
emanating ripples 
that are produced 
when a coin is dropped 
into a pool of water. 


The recent ANA Centennial Medal Design 
Competition produced many award-winning 
entries. Among the renowned field of submit- 
ters, Tom Rogers and Paul Takacs became 
the two entrants who will take their designs 
to completion and form the soon-to-be-famous 
ANA Centennial medal. 

A distinctive obverse and reverse combination 
was chosen by a panel of renowned sculptors 
and designers and unveiled at the ANA Seattle 
Anniversary Convention. Both designs symbolize 
the far-reaching effects of the numismatic hobby 
and ANA's involvement. 

The medal measures IV 2 inches and will be struck 
in bronze or silver. (Gold is available by special 
order.) The IV 2 " bronze medal is only $12. The IV 2 " 
silver medal is only $30. 

The ANA's Centennial medal is a most unique 
and valuable issue. Don't miss this opportunity 
to obtain the souvenir of the century— SOLD BY 
SUBSCRIPTION ONLY. 



Please reserve the following medal(s) for me. 

IV 2 " Bronze @ $12.00 

IV 2 " Silver @ $30.00 

Add $1.00 postage and handling to all orders. 

A gold medal, solid or plated, is available by 
special order. Call ANA (1-800-367-9723) for 
prices. 

My check for is enclosed, payable 

to ANA. 

Name: 

Address: 


Mintages of the ANA Centennial Medal will be 
limited; consequently, there is a maximum order 
of ten medals per person. 


City: . 
State: 


Zip: 
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U.S. Gold Coins - An Investment in the Future 


Take a look around and youTl see an unpleasant picture, as the U.S. continues to sink into a quagmire of indebtedness. 
From the average U.S. consumer who continues to charge his way to the tune of a 10-percent increase per year in consumer 
debt ... to the grand scale of a nation that in the year 1988 finds itself with a debt totaling two times its Gross National Product. 

However, even with this dismal picture, there is a bright spot. And that is gold. With all current trends, it doesn't take an 
economist to see that an investment in gold now should prove highly profitable in the long run. 

The metal of pharoahs, kings, princes and citizens who look to their future. 



$20 ST. GAUDENS 


VF 416.00 

EF 426.00 

AU 434.00 

Very Select Unc 450.00 



$5 INDIAN 


$20 LIBERTY 


VF 415.00 

EF 421.00 

AU 426.00 

Very Select Unc 440.00 



$5 LIBERTY 


$10 INDIAN 


VF 385.00 

EF 399.00 

AU 410.00 

Very Select Unc 425.00 



$2Va INDIAN 


$10 LIBERTY 


VF 208.00 

EF 212.00 

AU 218.00 

Very Select Unc 232.00 



VF 

EF 

AU 

Very Select Unc. 


189.00 

209.00 

232.00 

429.00 


VF 

EF 

AU 

Very Select Unc. 


127.00 

136.00 

149.00 

186.00 


VF 

EF 

AU 

Very Select Unc. 



134.00 

VF 

. ... 145.00 

144.00 

EF 

. ... 169.00 

154.00 

AU 

... 190.00 

. 234.00 

Very Select Unc. . . . 

. . . . 387.00 


AMERICAN EAGLE 
GOLD & SILVER 


Gold 1 oz., Vi oz., 
Vi oz., Vio oz. 
Silver 1 oz. 


Please call for our very 
competitive prices— 
toll-free 1-800-334-8853 


HOW TO ORDER 

1. List coins by denomination, condition and price. 

2. Total prices of all items. 

3. NY RESIDENTS ONLY-add sales tax. 

4. ORDERS UNDER $200— add $2.00 postage and handling. 

5. 15-day Unconditional guarantee. Life-time guarantee on 
authenticity. 

6. Make checks or money order payable to Jules J. Karp, Inc. 

7. Grading based on 25 years experience. 

8. Prices subject to change without notice. 


Write for our Latest Catalog. 


JULES J. KARP, INC 


ItJANA 

MEMBER 


LM #661 
Over 25 Years 


(Toll Free) 1-800-334-8853 
(NY, AL, HI) 212-279-0940 
(FAX) 212-785-4675 
110 Maiden Lane, Dept. ANA 
P.O. Box 789 Wall St. Station 


Continuous Member New York, New York 10005 


icm 

Board Member 
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The Indian Head Half Eagle Series 


T he Indian Head half eagle 
was coined from 1 908 through 
1916 and again in 1929. Like 
its quarter eagle counterpart, this $5 
gold piece was designed and sculpted 
by Bela Lyon Pratt. In appearance, the 
two coins are nearly identical, yet they 
were put to very different uses during 
their lifetimes. 

As explained in a previous column, 
quarter eagles rarely were used in cir- 
culation after the 1880s. It was only 
in the far western states that gold still 
functioned in everyday commerce. The 
complete lack of quarter eagle produc- 
tion at the Carson City Mint, as well 
as the suspension of quarter eagle coin- 
age at the San Francisco Mint after 
1879, is evidence that the $2.50 de- 


nomination was not needed. 

However, the situation was differ- 
ent for half eagles, as they were 



FOR 


WEAR 

BY DAVID W. LANGE 


coined regularly by both mints. Pro- 
duction at the San Francisco Mint 
continued until the onset of a gen- 
eral suspension of gold coinage after 
1916. While most of the nation used 


gold coins only for gift-giving and 
jewelry-making, the West knew it 
as hard money, the only currency 
widely accepted before World War I. 
Thus, Indian Head half eagles, par- 
ticularly those coined in California, saw 
real circulation. 

This fact has a profound effect on 
the collector when he or she attempts 
to acquire an example for a type set. 
Despite mintages comparable to those 
for the quarter eagle of the same type, 
Indian Head half eagles are much 
more difficult to locate in attractive 
condition. Truly uncirculated examples 
are scarce for all dates, and even nice 
About Uncirculated (AU) coins can 
be elusive. 

Lower-grade coins are more plen- 


Harmer Rooke 

Numismatists, nrn 

Ltd. Since 1905 


Look For Our Upcoming Winter Auction 
in February 1991 (Exact date to be announced) 

A Fabulous Collection of United States Half 
Dollars with Many Rare Dates and High Grade 
Examples. Also U.S. Type Coins, Gold, and 
Silver Dollars. 

Call or Write for Our Catalogue ($10) 

Visit Our Gallery in Midtown New York 
At: 3 East 57th on the Sixth Floor 
212-751-1900 

We Also Feature Fine Estate Jewelry and 
Wristwatches, Classical Antiquities, 
Pre-Columbian Art, and Historical & Ancient Glass 



icm 

ICTA 


MEMBER 

ANA 



Wholesale 
Specialty 
Medallions 

We are the official 
for all U.S. sports 
medallions, including the 
NFL, NBA, NHL, and Major 
League Baseball. We are also 
official distributors for the 
Cartoon series, Panda and 
specialty items (anniversaries, 
birthdays, etc.). 

Call us for our 
catalog of over 
150 items, 


PPT/l Mountain High Coins 
png 254 ~ & Collectibles 

MICHAEL A. GRAHAM M 

PRODUCT 

106 N.E. Bend River Mall Ave. • Bend, OR 97701 
1-800-345-1841 • 1-503-385-7113 • FAX 503-385-7113 


CUSTOM Minting— G ot a client who needs a custom 
minting job? We offer high-quality custom minting in 
gold, silver or bronze. Just call for quotes. 
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tiful. Although Indian Head half ea- 
gles are not as popular as their little 
brothers for jewelry, examples grad- 
ing Extremely Fine (EF) and below 
are not held in much esteem by col- 
lectors or dealers. Of course, they re- 
main quite collectable, but their value 
depends heavily on the fluctuating 
price of gold. For this reason, I don’t 
recommend their purchase. A preferred 
option is to acquire an attractive AU 
example with few marks and origi- 
nal luster. 

The 1991 edition of A Guide Book 
of United States Coins (the “Red Book’’) 
values common-date Indian Head half 
eagles at $225 in Very Fine (VF) con- 
dition and at $250 for specimens 
grading EF. A common date of this 
type in AU condition is listed at $ 300. 
Since publication of this edition of the 
Red Book, however, gold prices have 



A popular denomination, the Indian 
Head half eagle designed by Bela Lyon 
Pratt was widely circulated. Truly uncir- 
culated examples are scarce for all dates. 


fallen substantially. The prices quoted 
are a bit high for average-quality ex- 
amples, but you may have to pay the 
listed figure or more for a premium- 
quality coin in AU condition. 

This brings up an interesting point 
that has been largely overlooked by the 
numismatic press. Those of us who 
regularly seek choice AU coins for our 
collections have learned that knowl- 
edgeable dealers usually want the price 
of an MS-60 coin or even slightly 
more for the finest AU examples. Why 
is this? Isn’t an uncirculated coin au- 
tomatically worth more than a cir- 
culated one? 

At one time, the answer to the last 
question would have been “yes,” but 
a more sophisticated market with a 
higher price scale has led to change. It 
is now widely recognized by those 
active in the hobby that a sharp, orig- 


SPOTS? TARNISH? 

TIRED OF UNETHICAL COMPANIES 
AND CRUMMY COIN HOLDERS? 

Proper coin preservation and storage has become increas- 
ingly important as more emphasis is placed on quality, prices 
rise and air pollution gets worse. E&T Kointainer Co. has 
specialized in the finest quality coin storage products for over 
30 years. We pride ourselves on good products and service 
to collectors, investors and dealers. Our products come highly 
recommended by such notables as: Anthony Swiatek, Q. 
David Bowers, ANA Certification Service, Don Taxay, Maurice 
Rosen, Florence Schook, Scott Travers and many numismatic 
publications. Our products, SAFLIP, DISSOLVE, METAL SAFE 
and KOINTAIN have been widely used by astute numismatists 
with excellent results— their unsolicited testimonials tell us 
so! We would like you to consider our products too. Please 
use the coupon to request our information on "The Three 
Step Protection Plan," using Saflip, Dissolve, and Metal Safe. 
If it isn’t safe for coins, then we won’t sell it! 

To: E&T Kointainer Co. 

Box 103, Sidney, OH 45365 

I’m enclosing a self-addressed stamped business enve- 
lope. Please send safe coin storage information to: 

Name 

Address 

City 

State 


Zip 


NUMISMATIC INSURANCE 
FOR DEALERS 


" All-Risk ” Coverage 


1 . At-Business Location(s) 

2. In-Bank Vault Room(s) 

3. To/From and While At 
Conventions. Exhibitions. 
Shows & Auctions 

4. Off Premises-Care, Custody 
and Control of Dealer 


5. Transit— via recognized 
armored carrier, Federal 
Express. Express Mail and 
Domestic Registered Mail 
excess of 25,000 with 
Post Office. 


Expanded Coverages— Now Available 


6. Overseas business trips 
and conventions. 

7. Errors and omissions 
insurance for grading and 
authenticity— completed 
application required. 

8. Jewelers block insurance- 
completed application 
required. 

9. Other business insurance; 
a.) Package policies cover- 
ing comprehensive 


general liability and all 
personal property (other 
than stock and inventory) 
and other allied 
coverages. 

b. ) Umbrella liability 

c. ) Workman’s compensation 

d. ) Group accident, medical 

and life insurance. 

e. ) All forms of bonds, 

including fidelity and 
auction bonds. 


contact: JAY N. EDELSON 

Director of Marine Insurance 


GILBERT-MARTIN AGENCY, INC. 

260 Northern Blvd.. Great Neck. NY 11021 
Office (516) 487-8688 or Residence (813) 968-6463 

All insurance placed with A1 U.S. companies and Lloyds of London. 
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inal AU coin is often worth more than 
a poorly struck, bagmarked, uncir- 
culated piece. 

The general adoption of the AU-58 
grade is, in pan, a result of this devel- 
opment. Another new term occasion- 
ally heard on the bourse floor is 
“AU-64.” Of course, this is not a real 
grade, but the designation is used 
casually by collectors and dealers to 
describe those coins that would grade 
MS-64 or better were it not for a bit 
of wear or “rub” on the highest points 
of their surfaces. 

While this phenomenon exists for all 
series of coins, it seems especially per- 
tinent to the Indian Head half eagle 
series. This type is scarce in truly un- 
circulated condition and rare in any 
grade higher than MS-62. This fact 
significantly affects the price of choice 
AU specimens, and you should be 


Downtown 

520 Wood St. 
Pittsburgh, PA 15222 


prepared to pay a premium for such 
coins. The resulting price is likely to 
approach that of an uncirculated coin, 
unless you happen to catch a dealer 
napping. This may be difficult to do, 
since it is advisable to buy only those 
gold coins that have been authenti- 
cated. Coins that have been authen- 
ticated are likely to have been graded 
as well. 

Once you have decided on the grade 
of Indian Head half eagle you are 
seeking, there remains the task of find- 
ing an affordable example. All of the 
dates struck at the Philadelphia Mint 
are considered common, with the ex- 
ception of 1929. Most specimens of 
this date were withheld from release 
and later destroyed following Presi- 
dent Franklin D. Roosevelt’s recall of 
gold coinage. 

Only slight premiums are shown for 


two of the other P-mint coins— 1 909 
and 1914. Several dates also are avail- 
able from the Denver Mint. The sole 
emission from the New Orleans Mint 
is dated 1 909, and specimens are quite 
scarce. Also elusive in AU condition 
are the San Francisco Mint issues. The 
most available of these is the 191 1-S. 

Aside from cost and availability, the 
major problem with Indian Head half 
eagles struck by the branch mints is 
quality of strike. Such pieces generally 
lack the sharp lines of P-mint coins. 
Another obstacle in securing a nice 
type coin is the mintmark— the highest 
feature of the coins. Often ill-defined 
when struck, mintmarks were subject 
to abrasion during shipping and stor- 
age. As a result, they frequently re- 
semble shapeless blobs or are nearly 
invisible. This is true particularly of the 
S-mint pieces. • 



Harold B. Weitz, Inc. 

Rare Coins 


We buy and sell . . . 

• All U.S. and foreign gold, silver, and copper coins 
both circulated and uncirculated 

• Complete and partial coin collections 

• All bullion items 

• U.S. commemorative half dollars 

• Paper money dated before 1923 

• Stamps and stamp collections 



• We also make markets in the new U.S. Silver and 
Gold Eagle Coins 


We’ll also help you with Investment Counseling and Estate Appraisals 

We are open Monday-Friday, 9. DO to Please call for our quote before you buy or sell: 

4:30. Saturdays by appointment only. 


® 412-391-4053; 800-245-4807 Toll Free 
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Professional Numismatic Dealer 
and Consultant for Over 20 Years 

WHAT HAVE I DONE? 

I have handled, developed and sold many of the finest rare coin collections 
(Colonials through Modern Issues) in the country, including: 

• Rare Colonial issues including several 1792 issues 

• Assemblage of specialized collections of all early U.S. coins by die variety 

• Simultaneous ownership and subsequent sale of two high quality 1838-0 50tf 

• Assisted in the completion of the finest collection of double eagles ever assembled, including the 1927'D 

• Sale of the Wilkison Gold Pattern Collection in 1973 and later bought and sold individual pieces, 
including the unique 1907 Indian Head $20, and the 1872 6-piece Amazonian Set and 1874 Bickford $10 

• Participation as a bourse dealer at hundreds of local, regional and national coin shows and conventions 

• Attendance at every major U.S. auction held since 1968, representing as many as 25 auction bidders 
at the same time 

• Consultant to corporations, dealers and collectors in order to develop, build and expand collections 
as well as being instrumental in the promotion of the numismatic hobby 


With total confidentiality I will tailor my services to fit your needs and: 

• Assist in the formation and location of any U.S. coin or currency collection 

• Counsel collectors, dealers and corporations on any aspect of the numismatic business or hobby 

• Assemble high quality, profitable investment packages 

• Act as personal representative for any numismatic transaction at a maximum commission of 10% 

• Appraise collections or individual pieces on an hourly basis 

• Assist in the ORDERLY disposition of current holdings at current values 


Outstanding references available from collectors, investors, dealers and 
institutions from all regions of the country. Inquiries invited from qualified and 
serious individuals, businesses and institutions by letter or telephone. 



Julian Leidman 

8433 Georgia Avenue 
Silver Spring, Maryland 20910 
(301) 585-8467 


linn 
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Mind over Money 


Attend the ANA’s Seminar 

How to Grade U.S. Coins. 

Dallas, TX Chicago, IL 

Feb. 26-28, ’91 Aug. 10-12, ’91 

Dallas Stouffer Inn Holiday Inn O’Hare 

ANA Early Spring Convention ANA 100th Anniversary Convention 
Registration Fee: $398 each (ANA Member) 

Summer Conferences 

Colorado Springs, CO Philadelphia, PA 

July 7-13, ’91 July 27-31, ’91 

Colorado College Bryn Mawr College 

(Call the ANA Education Department for fees) 



Designed for Collectors, Investors 
and Dealers 

Learn how to grade U.S. coins according to of- 
ficial ANA standards from a professional ANA 
staff member and a PNG member. Gain valu- 
able hands-on experience examining coins and 
determining coin condition and quality. 


This is Just Some of What You Will Learn: 

• What to look for when grading a coin 

• How to follow ANA standards 

• Why accurate grading is necessary 

• Market grading versus technical grading 

• And much more! 


Satisfaction Guaranteed 

As always, your satisfaction with ANA seminars is fully guaranteed. If by lunch break 
on the first day you don’t feel the seminar is everything we have promised, you’ll receive 
a prompt refund. 


AmericanNumismatic 

ASSOCIATION 


For more information or to register 
by phone, contact: 

American Numismatic Association 

Educational Services Department 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
719/632-2646 • 800/367-9723 
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ANTHONY’S WANTS TO BUY 


YOUR COINS 

Q. What do these two coins have 
in common? 

A. Anthony’s wants to buy both. 



Coin: $4 gold “Stella” Coin: Morgan Dollar 

Grade: PCGS Proof-63 Grade: Circulated 

Current V alue: $40,000 Current Value: $8 


Anthony’s needs collections, cents through dollars. 

Gold, Proof and Mint Sets U.S., Foreign, Franklin Mint. 

We have a reputation for honesty. We pay the current market for what we buy. We evaluate your 
entire holdings, not just a few key items. Everything has value. Everything is paid for. Over the 
past few years our team of professional buyers has spent hundreds of thousands of dollars on a 
variety of numismatic holdings. These collections were purchased at fair market value and in 
many cases we paid as much as double of pre-auction estimates on rare high grade material. 
Anthony's staff has the combined experience of over a century of business and has traveled over 
90,000 miles in 1989 buying collections. We will travel to your home, bank or office, or if you 
prefer you can come visit our office in convenient Englewood Cliffs, NJ by appointment. 


Find out how pleasant and profitable it can be to sell to the professionals. 


Immediate Payment 
In Full 

We have significant funds 
available for immediate 
payment. 


CALL TOLL FREE 1-800-451-9645 

(212, 718, 201. 914, 609 Please use 201-871-3705) 
The only number you ’ll ever need. 


Free Phone 
Consultation 

Call now to discuss the 
liquidation of your holdings 
with one of our know ledge- 
able buyers today. 


xrij' O 9 I wish to sell my coin collection, and would like to be contacted by one of your 
jL Hi buyers. 

My holdings include: 

Estimated Value: — 

Name: 

Address: Telephone: — 


m si 


Anthony a 

The Professionals ^ 

MEMBER 

110 Charlotte Place, Box 1523, Englewood Cliffs, NJ 07632 
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Suggestions for a Commemorative Coin Program 


4 4 HP A X AT 1 ° N WITHOUT 
representation is tyran- 
JL ny” was a saying used 
more than 200 years ago when Amer- 
icans objected to England making all 
of the rules. The phrase came to mind 
recently when reviewing the prolifera- 
tion of commemorative issues being 
made for sale to collectors in 1991. 
The numismatic fraternity and collec- 
tors at large, comprising the main 
market, have little or no representation 
in the matter of selecting events for 
commemoration, coin designs or any 
aspect of their promotion and distribu- 
tion. This is not the way it should be. 

I am not questioning the appropri- 
ateness of the Korean conflict being 
commemorated in 1991, although the 


38th anniversary of the end of the con- 
flict seems to be a rather odd time 
to create a special coin. It used to be 



that anniversaries were celebrated in 
round numbers, such as 50 years, 100 
years or 200 years. Then there is 
Mount Rushmore, subject of another 
proposed commemorative, and who 
knows what else — 1992 will see the 
500th anniversary of the landing of 
Columbus in the New World, and all 


sorts of things are possible. 

This year is the 100th anniversary 
of the American Numismatic Associa- 
tion. A commemorative stamp (not a 
coin, but a stamp) will be produced for 
the occasion, but, sadly, this stamp 
won’t even mention the ANA. It will 
simply say “numismatics” and nothing 
else. If the American Trucking Associa- 
tion (for example) can have its own 
stamp, why can’t the American Nu- 
mismatic Association? More to the 
point, why can’t we have a coin ? Let 
the American Philatelic Society have 
stamps, as indeed it has had, but let the 
ANA have a least one coin. 

Certainly the Mint could take some 
time from its schedule and create a 
commemorative silver dollar observing 


MOUNTINGS AND 
JEWELRY 

FOR COINS AND MEDALS 

Coin mountings available in 14kt, 
sterling and gold fill for many coins and 
medals. Custom mountings for most 
coins. Crystal protection available for 
many standard mountings. 

Money Clips, Belt Buckles and Bolo 
Ties for coins also available. 

Send $1.00 (refundable with first 
order) for our catalog of Distinctive 
Coin Jewelry. Dealers include let- 
terhead or business card. 

HUGHES HOUSE 

P.O. Box 2167A 
Pompano Beach, FL 33061 
0TO 305-785-1600 

MEMBER ANA member 1 20496 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

All Better Date 
Seated Dollars 

Please send for our free catalogue on 
U.S. coins from half cents to U.S. gold. 

NEW HAMPSHIRE 
NUMISMATICS 

Call Jim Payette at (603) 869-5823 
P.O. Box 300 
Bethlehem, NH 03574 
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the centennial of the world’s most 
popular numismatic organization. Dis- 
tribution would not need 'to be 
through a nationwide advertising pro- 
gram involving television, magazines 
and other media, but simply promoted 
through the Mint’s mailing list of past 
commemorative and proof set buyers, 
as well as an appeal through pages of 
The 'Numismatist. The only costs in- 
volved would be the design, modeling 
and preparation of dies, which could 
be offset by profits from sales of the 
coins (as vividly demonstrated by the 
profits from other commemorative 
sales in the past). 

The American Numismatic Associa- 
tion will have only one centennial, and 
right now there is still time to do 
something. Soon it will be too late, and 
since we can celebrate the 38th an- 
niversary of the end of the Korean con- 


flict, we could issue a coin to celebrate 
the 101st or 117th (or whatever) 
anniversary of the ANA; however, 
without question, a centennial obser- 
vation would be best. 

This brings me to the entire matter 
of commemoratives. In the past, com- 
memoratives have been a political foot- 
ball. This has been true almost since 
day one, but especially in the 1920s 
and 1930s, when anyone, it seemed, 
with a friend in Congress could have 
a bill passed. Charles Prager, a member 
of the Baltimore Coin Club, wrote to 
the editor of The Numismatist stating 
that there was very little danger of 
commemoratives being counterfeited 
since it was easier and cheaper to get 
out an issue of your own! 

Thomas G. Melish, a well-known 
Cincinnati numismatist, persuaded 
Congress to let him create and produce 


the 1936 Cincinnati and 1936 Cleve- 
land half dollar commemoratives. Sig- 
nificantly, the Cleveland half dollar was 
distributed from Melish ’s office in Cin- 
cinnati, a couple hundred miles away. 
Even more egregious was L.W. Hof- 
fecker, who in the late 1930s served 
as president of the American Numis- 
matic Association. Hoffecker, a coin 
dealer and entrepreneur, also per- 
suaded Congress to let him create and 
produce two commemorative half 
dollars— the 1935 Old Spanish Trail 
and the 1936 Elgin. Profits mainly 
went to— you guessed it— Hoffecker, 
although in the instance of the El- 
gin half dollar, the “Pioneer Memo- 
rial,” a statuary group, was to have 
been financed by the coin sales (the 
statue, by sculptor Trygve Rovelstad, 
is still not complete, more than 50 
years later!). 


(ftu-COit 


JOHN DANNREUTHER 

RARE COINS, INC. 

... an important name 


We specialize in choice and rare PCGS- 
graded U.S. coins. Our markups are one of the 
smallest in the industry. This, plus personalized 
service, makes JDRC, Inc. a must-call for buy- 
ing or selling PCGS coins. 

in numismatics. 


Coins appraised, auctioned, 
bought and sold. 


We are also interested in purchasing collec- 
tions, hoards, etc., and will pay top dollar. We 
attend the major auctions and will execute bids 
for a small fee. 

RARE COIN COMPANY 
OF AMERICA, INC. 


JOHN DANNREUTHER 
RARE COINS, INC. 

6262 South Route 83 
Willowbrook, Illinois 60514 

Phone 708-654-2580 

tern# 

E. Milas, Pres. MEMBER 


868 Mt. Moriah, Suite 202 

Memphis, TN 38117 

901/683-2492 

PS2 P" CMfWl 

MEMBER 

LM 2273 
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While I am not advocating that Con- 
gress should let private individuals issue 
commemoratives, somewhere between 
this situation and the opposite— letting 
the numismatic fraternity have no say 
whatsoever— a happy medium could 
be found. How about some type of a 
commission composed of a represent- 
ative of the Mint (to keep watch on 
the coin designs and to be sure that 
necessary specifications are adhered 
to), the Commission of Fine Arts 
(which over the years has made many 
proposals concerning commemora- 
tives), an official of the American Nu- 
mismatic Association and a represent- 
ative at large from the numismatic 
community? With numismatic input, 
commemorative issues would be more 
intelligently planned and reach a more 
receptive numismatic audience. As let- 
ters to the editor in Coin World and 


Numismatic News indicate, numisma- 
tists are feeling exploited— by being 
offered designs that often are con- 
sidered to be poor, unattractive or 
worse, and in combinations and sets 
that make ordering anything but a sim- 
ple procedure. 

Then there is the artistry of designs. 
By almost any account, the 1988 $5 
by Elizabeth Jones, chief engraver of 
the U.S. Mint, was a glorious produc- 
tion. The editor of Numismatic News 
paid what might be the ultimate com- 
pliment: the work exceeded anything 
done by noted sculptor Augustus Saint- 
Gaudens. Jones left the Mint on 
December 13, 1990. The news media 
reported that John Mercanti is ex- 
pected to be named acting director in 
her place. Mercanti, a member of the 
Mint staff, has designed several com- 
memorative coins, including the recent 



Collectors seem to favor coins with clas- 
sic designs, such as MacNeil’s Standing 
Liberty quarter (top) and Weinman’s 
Walking Liberty half dollar. 


> 

Announcing An Important Auction of Political 
Presidential, and Official Inaugural Tokens and 

Medals. 

(Closes Feb. 25) 

The February issue of our regular quarterly mail auction will 
include an exceptional selection of nearly 200 different 
political and Presidential tokens and medals. Rare campaign 
pieces for Jackson, Van Buren, Cass, Polk and Lincoln will be 
featured, as well as a wide range of Inaugurals. 

Our catalogues regularly feature several thousand illustrated 
collectibles, with a heavy emphasis on political items. 

Prices Realized from each auction are printed in the next catalogue 

To receive a sample catalogue by 1st class mail, please send 
$5.00 (or $15.00 to receive the next four issues). You will not 

be disappointed! 

The Political Gallery 

1325 W. 86th St. Indianapolis, IN 46260 

/ 
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1990 Eisenhower dollar. 

The designs of the Mount Rushmore 
coins have been widely criticized, and 
justifiably so, in my opinion. While 
there might be a glimmer of hope for 
a few motifs, by and large they seem 
to be rather pallid. The same can 
be said for numerous other modern 
commemoratives. Just take a copy of 
A Guide Book of United States Coins (the 
“Red Book’’) and look at the issues 
produced from 1982 to date. While 
there are some petunias here and there, 
mainly it is an onion patch. Is this the 
best America can produce? 

“If you build it, they will come” 
is the oft-quoted phrase from the 
popular movie Field of Dreams. Simi- 
larly, in the field of commemoratives, 
if you mint it, they will buy it. In 
order to complete their sets, collec- 
tors will buy anything , including such 


items as the 1984 Olympic dollar 
with the headless torsos on the ob- 
verse (which gets my vote as the 
ugliest United States coin produced 
during this century). While the Com- 
mission of Fine Arts has acted in an 
advisory capacity, still something seems 
to be wrong. 

Perhaps the votes of numismatists 
should be considered (refer to my 
earlier proposal that a numismatist be 
included on a committee). Ask numis- 
matists what kind of designs they 
like— and this has been done numer- 
ous times in the past — and the win- 
ners are classic designs such as Saint- 
Gaudens’ MCMVII S20, MacNeil’s 
Standing Liberty quarter of 1916, 
Adolph A. Weinman’s Walking Lib- 
erty half dollar of 1916 and the pre- 
viously mentioned 1988 $5 by 

Elizabeth Jones. 


Each of these coins seems to have a 
classic, traditional, lasting beauty. Of 
course, in the instance of a commem- 
orative, the classicism must relate to 
the item being commemorated, but 
this can be done. Witness, for exam- 
ple, various emblems depicting Co- 
lumbia or Miss Liberty on commem- 
orative coinages, including the 191 5-S 
Panama-Pacific half dollar. 

Under the administration of Donna 
Pope, the Mint has had a better rela- 
tionship with the numismatic frater- 
nity than ever before, and it is certainly 
heartening that since 1982 we have 
had large numbers of commemoratives 
to consider for purchase. However, the 
commemorative program seems to 
be in need of a course correction at this 
point, and without a doubt some 
strong input from coin collectors 
would benefit everyone. • 


CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 


COINS OF 
THE REALM, INC. 


133 1-F Rockville Pike 
Rockville, MD 20852 
(302) 340-1640 

ANA • ANS • IBNS • OIN 


U.S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in all phases of U.S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 

National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionals - 
Colonials - M.P.C. - A.P.C. - Error Notes 



1923 $1 Silver Certificate, Choice CU, $49.50 

DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 
Tom Denly • ANA LM 2849 
(617) 482-8477 

PCDA Charter Member • PNG #358 • SPMC Life Member #1 
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California’s “Largest” Authorized PCGS Dealer! 

(I am 6’5” and 330 pounds) 


LEROY LENHART RARE COINS 


Not only am I the largest in size, but I am also 
big on knowledge and expertise. For over 20 years 
I have been providing my customers expert advice, 
excellent service and exceptional values. 

As our hobby has grown into a vibrant industry, 
and as the market has become more sophisticated, 
so, too, have the needs of my customers, not only in 
terms of the certifiable quality and value of the coins 


they purchase, but also in the level of service they 
have come to expect as well. 

Through it all I have actively pursued both the 
relentless acquisition of ever 'better material for my 
clients and the ceaseless upgrading of the service I 
provide them. 

Here is a sampling of the comments recently received 
from just a few of my happy customers: 


jzj 

coin business l l m the 

] T ^ ag l n t/T f0lks - 

' tf *goodtorl^ ‘W 

~~ Art L Collins, My 


Pleased. L"™ *** 
ending your Z 

—George S., San Francisco, CA 



Send in the request below for your FREE monthly price 
list of PCGS'Certified coins. Take advantage of our com- 
petitive prices and superlative service! 

Do you have coins you would like PCGS to certify? Mail 
us the coupon below to get your PCGS submission kit. 
All the procedures have changed and the price structures 
are also different, so please write us to get all of the cun 
rent information. 


□ Please send me my FREE monthly PCGS price list. 


With the help of my talented 
staff, I am able to offer you the 
best in service and selection. 
Whether you are interested in 
a coin for $49 or $49,000, 1 will 
do my best to make you a 
satisfied client. 


□ Please send me a coin submission kit to get my raw 
coins certified by PCGS. 

Name 

Street/P.O. Box 

City, State, Zip 

Day Phone Evening Phone 


1 



ICR 


4 iAfctA 

II v i 

MEMBER 


| Mail to-. LEROY LENHART RARE COINS 

I P.O. Box 4852, West Covina, CA 91791 • 818-919-7873 N I 

L I 
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$1 

$1 

$1 

$1 

$1 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 

$ 2 - 1/2 


PCGS CERTIFIED 
SCARCE DATE GOLD 

Scarce date gold Certified by PCGS, NGC, ANACS 
Cache or Hallmark represents one of the most 
undervalued areas remaining in numismatics. For only 
10-20% above the price of a common type coin you 
can get a "better date’ 20-200x scarcer than a common 
date. As people become more familiar with the facts 
about true rarity in the "PCGS Population Report’ the 
scarcer dates will increase in value faster than common 
dates. For example, PCGS has graded over 24,000 
mint state 1904 $20 liberties, yet only about 120 mint 
state 1893 $20 have been graded. Thus, the 1893 has 
a rarity factor of about 24,000/120 = 200x. Copies of 
the "PCGS Population Report’ are available for $15.00 
and list the # of coins graded for each date, 
denomination and grade. This true rarity information 
can be worth $1000's! All coins are PCGS certified 
unless noted otherwise in comments. 


GOLD DOLLARS, 1849-1889 

1849 MS-62 + 4x Closed wreath, with L, premium type I $695 

1853 MS-61 lx Attractive lustrous Type I gold dollar $550 

Bechtler AU-58 ? Rare Bechtler Dollar Carolina, 27gr. 21 carats $1895 

1857-S XF-40 lOOx Rare! Only 110 known, among top 20 known $495 

1857-S XF-45 + 130x RARE! Only 2 graded unc., bord. AU-50 $750 

GOLD $2-1/2 LIBERTY (CORONET TYPE), 1840-1907 

1843-0 VF-25 500x Rare ’Large Date’, only 85 known, Hallmark 

* aA * cc iC 300x Scarce, attractive, orig. luster remains, Hallmark 

270x Scarce date, only 8 graded better 
390x RARE! 90 known, none graded unc., Hallmark 
21 5x Scarce, only 300 known, lustrous bord AU-50 
235x RARE! Only 90 survive, among top 10 known 
260x Rare, less than 150 known, 7 better 
390x Rare, only 150 known, none graded unc. 

24x Attractive early date, cnoice unc., inexpensive 
600x RARE! 60 known, ANACS Certificate 

also graded VF-20 by PCGS, VF-25 by Hallmark $450 
130x Scarce 'closed 3’ variety. Trends $38(5 in XF-40 $375 

240x Scarce, mintage 3900, 120 known bordAU-50,PL $595 

43x Scarce early date, very lustrous & attractive $495 

65x Mintage 16, 000, bord. MS-63, Trends $975MS-60 $895 

lOOx Scarce, mint. 30,000, 15 equal, 10 better, NGC $2395 



1845 EF-45 

1845 XF-40 

1847 EF-40 + 

1854-0 XF-45 + 
1857-0 AU-50 
1857-S XF-40 


1857-S 

1861 

1861-S 

1873 

1874 
1879 
1888 
1893 


XF-45 

MS-61 

EF-40 

XF-45 
XF-45 + 
MS-61 
MS-62 + 
MS-64 


t 2 - 1/2 
2 - 1/2 


$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

$5 

SOV 


1873 

1873 

1873 

1879-S 

1882 

1884 

1884-S 

1884-S 

1886-S 

1892-S 

1893 


AU-50 

AU-55 

SET 

AU-50 

MS-62 

AU-58 

AU-55 

AU-58 

MS-62 

AU-58 

MS-62 


300x 

350x 


1893-CC AU-53 
1897 MS-62 

1898-S AU-58 
1 90 1/0-S MS-63 
1902 AU-55 

1902 
1904 

1905- S 
1906 

1906- S 
191 1-C 


lOOx 
14x 
150x 
60x 
80x 
lOx 
1 70x 
7x 
75x 
14x 
25x 
60x 

9x 

MS-62PQ 20x 
MS-62PQ 5x 
AU-58 + 40x 

MS-62 1 lx 

MS-62PQ 40x 
MS-62 


’Closed 3’ variety, Akers: 'Rare in AU’ $495 

’Open 3’ variety, Quite rare in AU", in top 10 $595 

Set Open 3 and Closed 3 varieties, deduct 5% - 5% 

Scarce! Only 6 unc. Trends $325 AU-50 $275 

Frosty, well struck, undervalued, 34gradedMS-62 $495 
Scarce! Only 5 graded better, frosfy, looks unc. $375 

Breen:’Ext. rare in AU’, Trends $7&)/MS-60 

V. scarce, Trends $750 in MS-60, ANACS Cache 
Choice unc. s-mint, intense luster, NGC 
Rare, trends $1250 in MS-60, only 5 better 
Better earlier date 

SCARCE! Mintage 60,000, Trends $750 AU-50 


Attractive for grade, only 31 graded better 
Better date, attractive, looks MS-62 


Rare choice unc. 1901/1900 overdate, 12 equal $1895 


Choice about uncirculated, inexp., ANACS » ■ ^s» 

NICE! Hallmark PQ = Prem Quality, looks MS-63 $495 

Hallmark Premium Quality, looks MS-63 $395 

Scarce date, intense luster, looks MS-62, Cache $395 
Attractive frosty surfaces, few marks, Hallmark $595 
Hallmark Premium Quality, scarce, 19 equal $595 
Canadian Gold Sovereign, George V,1/4oz. Gold $175 

GOLD $5 INDIAN HEAD TYPE, 1908-1929 

Coin Dealer Newsletter wholesale ask is $625 
SCARCE! Only 21 graded better 
Attractive $5 Indian, currently inexpensive 
Bright luster, very few marks, inexp. 

ONET TYPE) NO MOTTO, 1838-1 8( 

Scarce, 9 better none unc., ANACS Cache 
Ideal No Moto Type, reverse has luster 

‘No Motto" $10 Liberty, luster remains 

Premium Quality, attr color much luster remains $395 
Large Date, Prem., looks XF-45, luster remains $345 
New Orleans ’No Motto’, mod. scarce, looks XF 
Scarce, premium, luster remains, looks XF-45 
Akers: very scarce’, Trends $565 in XF- 40 
’Very scarce", Prem, looks XF-45, much luster 
Akers: ’Rare in AU', Trends $1650 in AU-50 
Akers: ’Rare in AU’, Trends $1650, ANACS 
’No Motto’ $10 Liberty, some luster remains 


$5 

1910 

MS-61 

20x 

$5 

1910-D 

MS-61 

70x 

$5 

1912 

MS-61 

6x 

$5 

1915 

MS-61 

lOx 

GOLD $10 

LIBERTY 

(CO 

500x 

$10 

1843-0 

VF-30 

$10 

1847 

XF-40 

230x 

$10 

1847 

XF-45 

280x 

$10 

1849 

XF-40 + 

300x 

$10 

1850 

XF-35 + 

400x 

$10 

1851-0 

VF-30 + 

250x 

$10 

1851-0 

XF-40 + 

350x 

$10 

1852 

XF-40 

230x 

$10 

1852 

XF-40 + 

260 x 

$10 

1852 

XF-45 

300x 

$10 

1852 

AU-50 

450x 

$10 

1853 

XF-40 

150x 

$10 

1853 

XF-45 + 

180x 

$10 

1855 

XF-40 + 

235x 

$10 

1861 

XF-40 + 

300x 


Lovely problem-free type coin, bord. AU-50 
Akers: Scarce in all grades’, luster remains 


$10 

1867 

VF-30 

$10 

1879-S 

AU-50 

$10 

1880-0 

XF-40 + 

$10 

1882 

MS-62 

$10 

1886-S 

MS-60 

$10 

1888 

AU-50 

$10 

1888-0 

MS-60 

$10 

1 891 -CC MS-60 

$10 

1892-0 

MS-60 


$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 


$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 

$10 


Date 

1893 

1894 

1895 
1897 
1899 
1899 
1901 

1901-S 

1903-0 AU-55 
1904 MS-60 

MS-60 
MS-61 


1905 

1907 


Cert. 

Grade 
MS-61 
MS-61 
MS-62 
MS-61 
MS-62 

MS-63 __ 

MS-62PQ 5x 
MS-62 lx 
92x 
75x 
40x 
5x 


Rarity 
Factor' 
8x 
1 lx 
105x 
32x 


Comments 


9x 

22x 


Price 

Inexpensive gold, certified and uncirculated $299 
Inexp. uncirc early date gold, select PCGS/NGC $299 
Attractive frosty luster, only 4 graded better $595 
Better date, only 49 better $319 

Attractive cnoice BU, nice luster & strike $495 

Tremendous potential, these once cost $3000 $1195 
Hallmark Premium Quality, looks MS-63 $495 

Lustrous and well struck $495 

Low mintage 1 12,700, attractive luster $395 

Underrated date, mintage only 161 ,930 $395 

Mark free surfaces, looks MS-62, Hallmark 
Last year Liberty Gold, frosty, inexpensive 


$299 


GOLD $10 INDIAN HEAD TYPE, 1907-1933 


$550 
$695 

iraded better $6950 
$575 



GOLD $2-1/2 INDIAN HEAD TYPE, 1908-1929 

1925-D AU-50 lx Inexpensive Denver mint $2-1/2, ANACS Cache $159 
1926 MS-62 lx Very lustrous, very frosty surfaces $495 

GOLD $5 LIBERTY (CORONET TYPE) NO MOTTO, 1839-1866 

5 1843 XF-45 + lOOx Problem-free, luster remains, close to AU-50 $350 

5 1845 XF-45 70x ANACS Cache, luster remains, Akers:’Mod. rare’ $325 

5 1852 XF-45 + 26x Inexpensive No Motto luster remains $298 

5 1854 XF-40 63x Akers: "Very scarce!" No problems $350 

5 1857 XF-45 63x Akers: ’Very scarce", bord. AU, luster remains $298 

GOLD $5 LIBERTY (CORONET TYPE) WITH MOTTO, 1866-1908 


1908- D AU-53 190x Scarce, no motto, choice for grade, NGC 

1909- S AU-55 160x Rare date, full luster, trends $1500 MS-60 

1 909- S MS-64 600x Rare date, only 20 known, only 3 grad - J 

1910- S AU-50 lOOx Scarce S-mint, Trends $650 in ALF50 

1910-S AU-58 + 180x Scarce S-mint, premium quality, looks MS-62 

1912-S MS-61 220x Rare date, lustrous, only about 100 known unc. 

1912-S MS-62 280x Rare, Trends $7250 MS-63, lustrous & choice 

1914-D MS-61 70x Scarcer date, only 25 graded MS-61 

1926 MS-60 + 2x Very attractive, nice luster, premium. NGC 

1932 MS-62 lx Pop. $10 Indian.perfect for type, (MS-61, $550) 

GOLD $20 LIBERTY WITH MOTTO, TYPE II, 1866-1876 

1873 MS-60 + 300x Open 3.Scarce unc. type II, premium 

1 875-CC MS-61 1 250x Scarce Type II CC-mint, only 7 graded better 

GOLD $20 LIBERTY, TYPE III, 1877-1907 

1 500x Rare! Lustrous semi-PL surfaces, only 7 better 
675x SCARCE! Nice luster, only 16 graded better 
560x SCARCE! Very few marks, looks MS-61 
1050x Scarce, only 9 equal, very lustrous, Hallmark 
lOOOx Repunchecf 2/2 in date looks MS-61 

Better date, two graded higher than MS-62 
Scarce above MS-60, only 2 graded MS-63 
Lustrous, semi PL premium, Dord. MS-63 
Only 17 graded higher than MS-62, attractive 
Underrated date, only 44 graded better 
Scarce in choice unc., only 24 graded better 
Prem. quality, very lustrous 
Very attractive, mark-free surfaces, inexpensive 
Low mintage 1 1 1 ,430, only 48 graded better 
Very attractive surfaces, mint, only 287,000, 
Attractive scarcer date, nice color & luster 
Hallmark PQ = Premium quality, looks MS-63 
Ideal type coin, inexpensive for grade 
Very scarce as ch. BU, only 23 better 
Much scarcer date, only 23 graded better 
Last D-mint $20 Liberty, very lustrous NGC 


1877 MS-60 - 

1884-S MS-60 

1888- S MS-60 - 

1889- S MS-60 

1 892/2-S MS-60 + 
1893 MS-60 


1893 
1893-S 

1894 

1895 

1899 
1899-S 

1900 

1901 

1903 
1903-S 

1904 
1904 

1905- S 

1906- S 


MS-61 
MS-62 
MS-61 
MS-62 
MS-63 
MS-61 
MS-63 
MS-63 
MS-63 
MS-62 
MS-62PQ lx 
MS-63 3x 
MS-62 420x 

MS-62 230x 


200x 

400x 

600x 

250x 

1 20x 

160x 

180x 

35x 

155x 

35x 

175x 


1907-D MS-62 lOOx 


•Ratio of the number 
date in mint state as 


graded at the indicated grade or better compared to the most common 
determined from the PCGS Population Report ($15.00). 


PCGS $20 SAINT GAUDENS, 1907- 1933 

Rarity 

Factor* Comments 
6x 


$345 

$395 

$545 

$395 

$495 

$575 

$565 

$259 


$159 



Date 

Cert. 

Grade 

$20 

1908 

MS-63 

$20 

1909/8 

AU-55 

$20 

1909-D 

AU-50 + 

$20 

1909-S 

MS-61 

$20 

1909-S 

MS-62 + 

$20 

1909-S 

MS-63 

$20 

1910 

MS-63 

$20 

1910-D 

MS-63 

$20 

1910-D 

MS-64 

$20 

1910-S 

MS-63 

$20 

1912 

MS-61 + 

$20 

1912 

MS-62 

$20 

1912 

MS-62 

$20 

1913 

MS-61 

$20 

1913 

MS-62 + 

$20 

191 3-D 

MS-63 

$20 

1913-S 

MS-60 

$20 

1913-S 

MS-61 

$20 

1915 

MS-62 

$20 

1915-S 

MS-62 + 

$20 

1922-S 

MS-62 

$20 

1923 

MS-63 


$595 

$695 

$398 

$398 


195 
. 150 
$395 


Price 

Popular ’No Motto’ Saint Gaudens, inexp. $595 
770x Rare, very visible 9/8 overdate, looks nicer! $795 
650x Rare, mintage 52,500, looks better than MS-60 $795 
41 x Popular early S-mint ’Saint’, inexpensive $550 
54x Premium Quality, looks MS-63, popular date $595 
120x Scarce, popular early mintmark, reg. $1195 $695 

300x Scarce date, nice luster, only 45 graded better $995 
1 lOx Well struck, nice luster, underrated better date $895 
285x Scarce, only 42 graded better, nice color $1295 
500x Niceluster,underrated(PremMS-63 + +$1095) $995 

450x Rare P-mint, prem., obverse is MS-62 + $825 

800x ANACS Cache, Rare date in choice BU $1095 

660x Rare P-mint, Mintage 149,800, MS-63 is $4000$1 150 
550x Rare P-mint, only 36 graded equal $795 

900x Rare P-mint, only 25 better, MS-63 costs $400C$1 1 75 
260x Popular and underrated date, only 50 better $895 
470x Rare! Mintage only 34,000, only 200 survive $1095 
560x Rare! Mintage only 34,000, 44 graded equal $1395 
690x Rare P-mint, only 39 equal, 41 better $1175 

25x Very attractive lustrous surfaces, inexpensive $575 
500x Very lustrous, only 25 graded better, ANACS $1350 
150x Very underrated date, only 45 graded better $695 

MODERN PERFECTION! 


$375 

$495 

$395 

$445 

$550 

$995 

$375 

$445 

$395 


$1 

Date 

1988-D 

PCGS 

Grade 

MS-69 

Comments 

Near perfect Olympic Silver Dollar, mintage 191,368 

Price 

$99 

$5 

1987-W 

MS-69 

Nearly perfect gold Constitution Commemorative 

$295 

$5 

1990 

MS-68 

Superb gem l/lOoz Gold Eagle, near perfect 

$89 

$5 

1990 

MS-69 

Visually perfect superb gem 1/IOoz Gold Eagle 
Superb Gem, 1/4oz, mintage 49,000 

$119 

$10 

1988 

MS-69 

$295 

$25 

1988 

MS-68 

Superb Gem 1/2oz Gold Eagle, lowest mintage 45,000 $299 

$25 

1988 

MS-69 

1/2oz. Low mint 45, 000, visually perfect superb gem 

$349 

$25 

1989 

MS-67 

Lowest mintage of all Eagles, 44,829 

$295 

•Uncertified, but guaranteed to grade as indicated(or higher) or money refunded. 



Undergraded! Really XF-45, 50% luster remains $345 

(CORONET TYPE) WITH MOTTO, 1866-1907 

650x RARE! Edge Flat struck, lacking detail near 
star #2, uncertified^ rends $1500 VF-20 $495 

640x Very scarce! Only 4 AU, 3 unc., ANACS Cache $395 
750x RARE! Mintage 9200, prem, luster remains $795 

120x Scarce choice unc., Only 5 graded better $595 

45x All S-mint before 1901 are scarce, NGC $335 

300x Rare! Akers:"Uncommon in any grade", Tr. $450 $425 

280x Scarce! Mintage only 21,300, only 4 better $650 

25x Popular mint-state Carson City gold $895 

21 5x Scarce, mintage 28,600, only 1 graded better $775 


LUMICON ” 


Jack Marling 

P.O. BOX 495-M, LIVERMORE, CA 94550, Phone (415) 447-9583 

FAX (415) 447-9589 

Terms of sale: I.Add $5 shipping for orders under $500. Personal cnecks must clear. 7 day 
return privilege. Return package must be postmarked 7 days or less from shipping date. 2 . 
Charge card- VISA or MasterCard is fine- $5 Shipping and 2% processing costs are added . 
We snip only to the billing address. 3. California residents add 6.25% sales tax on orders 
under $1000. (BART District residents add 7.25%, under $1000. 4. All prices subject to change. 
Call to confirm. 5. Discounts greater than 8% are wholesale transactions without return 

R rivilege. SUPPLIE S: Box to hold 20 PCGS coins $5 + $2_postage; clear vinyl file page to 
old ^PCGSoTANAi " “ “ 


$5 postage. 


ACS Cache coins $2ea + $2 postage; PCGSPopulation Repon-$T0 + 
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Numismatics Sails into 1991 


T he events that will most 
shape the coin world in 1991 
are the subject of this month’s 
column, along with a New Year’s wish 
to those who write letters to the editor. 

What will be judged the most im- 
portant event of 1991, in my opinion, 
will be the marketing, media coverage 
and distribution of the remarkable gold 
coin hoard of the S.S. Central America. 
If you read back issues of numismatic 
publications issued during bull markets 
of the early 1970s, late 1970s and mid 
1980s, you will discover that major 
hoards were the locomotives that 
pulled rare coins to new heights. In the 
early 1970s, the General Services Ad- 
ministration’s distribution and market- 
ing of Carson City dollars brought 


thousands of new collectors and in- 
vestors into the coin market. In the late 
1970s, the distribution of the Redfield 


MARKET 

FORUM 

BY MICHAEL R. FULJENZ 


Hoard did likewise. In the mid 1980s, 
the thousands of double eagles, many 
mintmarked, coming out of Central 
America and a major direct-mail mar- 
keting effort surrounding them con- 
tributed to our last bull market. 

The potential for the coins of the 


S.S. Central America are obvious. With 
most of the double eagles being Type 
1 , look for increased interest develop- 
ing in Type 2 and Type 3 $20s and 
possibly all double eagles. In fact, be- 
cause smaller denominations also are 
included in this hoard, look for all gold 
coins to benefit from its distribution. 

The long-awaited Merrill-Lynch rare 
coin fund should begin purchasing 
coins for inventory, and this should 
greatly benefit mint state and proof 
type coins, along with U.S. commem- 
oratives and true numismatic rarities. 

John Highfill has been the force 
behind getting a number of leading 
silver dollar authorities to write chap- 
ters on silver dollars for a book due 
out this spring. This should pump up 


QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

367 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 


WE ARE ACTIVELY 
BUYING & SELLING 

Rare U.S. Colonials 
Scarce and Rare Date Gold 
Unc. and Proof Type Coins 
Numismatic Literature 

PLEASE SEND WANT LIST 
or LIST OF ITEMS FOR SALE TO: 

T & G 

.WMiSMATICS 

75 Main St., Manasquan, NJ 08736 
(201) 223-4969 • 800-433-3732 

Eugene T. Yotka, President 

ANA #87889, PCGS #82, PNG #417 
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interest in the most popular numis- 
matic series. Not since Wayne Miller s 
excellent work, published almost 10 
years ago, has there been so much ex- 
citement surrounding a book on sil- 
ver dollars. 

The American Numismatic Ex- 
change (ANE) ceased trading, and 
1991 will see only one active electronic 
bid-and-ask exchange— Certified Coin 
Exchange (CCE). Most dealers feel this 
is positive, as bidding will be concen- 
trated on one system. 

Currently, virtually every series of 
U.S. coins is edging upward. Leading 
the move are MS-63 and better gold 
coins. During the second week of 
December, MS-63 S20 Liberties have 
moved from $660 to $760 and MS- 
658 have gone from $4,000 to $5,000. 

Q. David Bowers seems to have ex- 
cellent timing with a new book about 



The coins recovered from the S.S. Cen- 
tral America are sure to stimulate in- 
terest in U.S. gold. Christies 

gold coins scheduled for publication in 
the spring. Again, the more books, the 
more marketing, the more rare coin 
funds, the more media coverage, and 
the more new and old buyers get in- 
volved. I see 1991 as a banner year for 
numismatics for all these classic bull- 
market building blocks. 

After reading the letters to the editor 
regarding coin holders the past few 
months, a few thoughts come to mind. 
First and foremost, lighten up! Every- 
one in coin collecting are brethren, 


and that tone should dominate such 
correspondence. Second, all coin 
holders have their advantages as well 
as liabilities. PVC holders are used at 
coin shows by many collectors and 
dealers when coins must routinely be 
removed for examination. They also 
are used at auctions, where coins are 
examined by many viewers. Less 
pliable holders often crack when used 
by auction houses and more easily 
scratch coins on the house floor. 
Remember, the term “slide marks’’ ap- 
plies to scratches caused by hard plastic 
album slides and, more recently, to 
scratches created by careless use of 
hard plastic flips. 

Precious Metals 

As of December 14, 1990, the spot 
price of gold was $372, silver was 
$4, and platinum, $419. • 


CLASSIC 

COIN COMPANY 


NO DEAL 
TOO BIG! 

Brian Hendelson 
718 - 465-3243 



’•Jl, Inc. 


RARE COIN GALLERY 


BUYERS AND SELLERS 
OF THE FINEST QUALITY 
RARE COINS SINCE 1975 


Specialists in Superb Gems and Great Rarities 

Publishers of 

The Rare Coin ADVOCATE 

Call for your Free Copy Today! 

800 * 347*3250 • 714 ^ 644^1144 

Fashion Island 315 Newport Center Drive 
Newport Beach, CA 92660 



#443 
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What everybody ought to know... 

About the PCGS Population Report 

And why ; for $10 an issue , everyone ought to read it 


E ach and every coin certified by PCGS, some you 
probably have in your collection, is in the PCGS 
Population Report. That's a lot of information. And 
as you can imagine, there are many different ways 
to organize and publish this data. 

That's why we've been asking coin enthusiasts 
across the country, from the novice to the expert, 
what they want out of the PCGS Population Report. 
The result includes some improvements we think 
you should know about. 

CIRCULATED COINS - It used to be, you had to 
wait two-and-a-half months to get circulated coin 
information. Now you get it monthly. 

WORLD COINS - Whether you have any world 
coins or not, you can see how they're doing on a 
monthly basis. Coins from Canada, England, 
Germany, Japan, Switzerland, and U.S. Philippines 
are already included and provide today's coin en- 
thusiast with a whole new world of options. 

INFORMATION - Each of the more than two mil- 
lion PCGS certified coins listed in the book are cate- 
gorized by type and grade. This means that if you 
have a 1881-S Morgan silver dollar, PCGS graded 
MS65, you can find out with the turn of a page, just 
how many coins like yours are out there. 

This is an important factor to consider 
when researching facts on your coins. 

MINTAGE QUANTITIES - Listed along 
with each coin is the quantity originally 
minted. This too, is useful information 
and having it this handy can be a valuable 


time saver when you need all the facts in a hurry. 

READER FEATURES - We designed the format to 
be easy to read and with the step-by-step User's 
Guide to help you, you'll have no trouble at all get- 
ting the information you need. A comprehensive 
Glossary of terms is also included which gives you 
definitions for abbreviations and covers individual 
characteristics of your coins. 

GREAT PRICE - A significant reduction of printing 
costs was made by changing the style of the book. 

By switching to "newsprint" type paper we were 
able to drastically cut the cost to an all time low of 
just $10 for a single issue and $89 for a full annual 
subscription (call us for additional savings on multi- 
ple subscriptions). 

SEND NO MONEY - Simply complete and return 
the coupon below. We'll bill you later. Or, if you 
like, call our toll-free number and a customer service 
representative will take your order over the phone. 
Don't miss out on a single issue, order today! 


ORDER BY PHONE: (800) 447-8848 


^S! 



2,420,375 coins graded 
with a value of $2,809,646,071 
THE STANDARD FOR THE RARE COIN INDUSTRY. 


Certification by PCGS does not 
guarantee protection against the 
normal risks associated with poten- 
tially volatile markets. 


I want the advantage of the PCGS Population 
Report! Please accept my order as indicated below. 


/ 

OPTION 

ITEM 

OLD PRICE 

NEW PRICE 


Option 1 

Annual (12 issues) 

$ xrt 

$89 


Option 2 

Single Issue 


$10 


Check One: □Bill me (Option 1 only) □ Check □ Money Order 
□ Visa □ MasterCard □ American Express 
Credit Card Account No. Expires 


Credit card orders will be billed upon receipt. Month, Year 
Signature Date 


Name 


(P lease print) 


. Phone . 


Address 


City 


State 


Zip. 


MAIL TO: PCGS, Customer Service dept., P.O. Box 945P 
Newport Beach, CA 92658 ni 
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The Lost Model of 

da Vinci ’s Contribution to Numismatics 


H IS OFFICIAL BIOGRAPHIES 
list him as painter, sculptor, 
architect, musician, engineer 
and scientist. His name is one of the 
most prominent of all whom we as- 
sociate with the Renaissance. To those 
who appreciate great art, we need only 
mention the enigmatic smile of the 
Mona Lisa to evoke praise and recog- 
nition. Even though he has been her- 
alded as one of the great sculptors of 
his day, no work in stone survives 
today that can be positively attributed 
to him. 

Nonetheless, Leonardo da Vinci has 
touched every branch of creative art 
and most sciences, as well. To such 
areas as biology, physiology, hydro- 
dynamics, even aeronautics, da Vinci 



This working model of da Vinci’s 
coinage machine once commanded 
center stage at ANA headquarters in 
Colorado Springs. 


contributed an understanding far be- 
yond his time. His accomplishments 
are proudly cataloged in each field, 



including the one we call numismatics ! 

Once, to view and appreciate most 
works of the genius required travel to 
the Louvre or the Uffizi. In more re- 
cent times, however, da Vinci has been 
brought to the masses; shows have 
been mounted to go on tour. Early in 
the last decade a number of da Vinci’s 
original works, including illustrated 
manuscripts that demonstrated his in- 
fluence on later artists, were unbound 
from their folios, framed and placed 
on display. The exhibit traveled the 
United States under the title “Leo- 
nardo Returns to Vinci.” Four years 
later, in 1987, the Montreal Museum 
of Fine Arts organized an exhibition 
that reconstructed da Vinci’s career as 
an engineer and architect. This, like its 
predecessor, traveled to various cities 
of the North American continent. 

It is, however, an early exhibit, one 
underwritten by the corporate giant 


IBM, that best reflected Leonardo’s in- 
fluence on the mechanics of our hob- 
by. In the early 1960s, IBM commis- 
sioned the reproduction of a number 
of revolutionary machines envisioned 
by Leonardo da Vinci. Models con- 
structed from his original technical 
drawings included those for weapons 
of war, spring-wound motors, revolv- 
ing construction cranes, molds for 
casting monumental statues and, to the 
interest of numismatists, coin stampers. 

The models, assembled and cata- 
loged, traveled the country for a num- 
ber of years. When the roadshow 
closed, IBM donated the working 
models to respective museums. To this 
day, the coin stamper remains a fea- 
tured exhibit in the Monetary History 
Gallery of the Smithsonian Institution 
in Washington, D.C. 

Ironically, the coin stamper in the 
nation’s capital is one of two built to 
Leonardo da Vinci’s original specifi- 
cations. The other, as well, belongs 
to a major money museum— that of 
the American Numismatic Associa- 
tion! This second, full-scale working 
model of da Vinci’s coinage machine 
once commanded center stage at ANA 
headquarters in Colorado Springs. 
Nearly 10 feet tall, the model stood 
in the rotunda of the original head- 
quarters building. It earned the same 
litany of platitudes for its inventor as 
expressed by visitors viewing its twin 
at the Smithsonian. 

The ANA’s working model of the 
1 6th-century coin stamper was first un- 
veiled at the Association’s 86th Anni- 
versary Convention in Atlanta, Geor- 
gia, in 1977. It was a gift of the Roger 
Williams Mint of Providence, Rhode 
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Island. Da Vinci’s creation was pre- 
sented to the ANA by David Kilmar- 
tin, president of the Roger Williams 
Mint, in memory of his father, John 
D. Kilmartin, who founded the com- 
pany in 1926. 

On October 1, 1977, this full-scale, 
working replica went on permanent 
exhibit in Colorado Springs. Perma- 
nence, however, was to last but four 
years. When construction for the head- 
quarters expansion began in 1 98 1 , the 
model was dismantled and moved to 
storage for safekeeping. 

During the course of building re- 
design, the ceiling of the rotunda area 
was lowered in anticipation of chang- 
ing the area into a gallery for the vis- 
ually impaired. Special arrangements 
were incorporated into the design of 
one of the new galleries to accom- 
modate da Vinci’s creation; but, other 


exhibits preempted. The coin stamper 
was placed, this time, in the stairwell 
linking the upper and lower galleries of 
the ANA Museum. Situated so that 
some visitors viewed its upper structure 
while others gazed only at its base, few 
could fully appreciate the genius of the 
design or designer. Da Vinci’s creation 
was returned to storage. 

Today, visitors to the museum must 
rely on a silver dollar-sized, bronze 
souvenir medal, struck by the Roger 
Williams Mint to commemorate the 
unveiling in 1977, for the only view 
of da Vinci’s great contribution to 
monetary history. When the limited 
supply of these medals is exhausted, 
there will be little to remind collectors 
of the numismatic legacy of the Man 
of the Renaissance. 

While the constraints of modern 
construction inhibited the display of 



Commemorating the 1977 dedication of 
the ANA Museum Gallery, this medal 
features a portrait of Leonardo da Vinci 
and a depiction of a full-scale working 
replica of his coin stamper. 

da Vinci’s model coin press, considera- 
tion for further viewing should be 
given— perhaps at the Centennial Con- 
vention in Chicago later this year. 
After all, both represent milestones in 
the science of numismatology. • 


Charles E. Kirtley 

P.0. Box 2273. Elizabeth City. NC 27906 919-335-1262 

NINETEENTH CENTURY TOKENS 


CIVIL WAR STORE CAROS 

KS 550A- 1 a. The key to the state set. VF-20, and 
about equal, if not a shade better, than the 
Fazekas specimen which we sold in Sale 63 for 

$1870.00 1750.00 

MD 560A- 1 b. R-8. FINE or so in terms of wear, 
but the planchet is bowed from some light 
knocks, causing weaknesses in some areas on 
both sides. We sold the Fazekas specimen for 
nearly $3300.00 in Sale 63. Because of its 
condition, this one is more affordable. 1750.00 
NY 630Ha-la. J.M. Bradstreet A very scarce 1862 rttfpH 
token which 5 scheduled for inclusion in the next 
edition of Fuld. R&B UNC-60, 40% red. 300.00 
NY 630AE- 1 do. R-8. Struck over an 1863 cent. 

BU-60 210.00 

NY 630AMa-lb. H & M Kayser & Co. One of the 
rarest of New York merchants, and the only use of 
the 1 190 reverse die. AU-50. much luster. 1500.00 
NY 630CA- le. R-8. BU-60, full luster. 315.00 
NY 600D- la. R-7. BU-60. 90% red. No spots or 

distractions 325.00 

HARD TIMES TOKENS 
LOW 20. HT 34. R&B UNC-60, 40% red. 135.00 
LOW 62. HT 20. Struck over an unidentified South 
American token. The understnke is very distinct 
and in some places is stronger than the Hard 
Times Token. Difficult to grade because of the 
blurred strikes, but there is very little wear. The 
planchet is medium brown with very light 


porosity 600.00 

LOW 56. HT 75. EF-40 100.00 


LOW 65. HT 23. EF-40 150.00 

LOW 66. HT 24. VF-20, usual uneven strike. 100.00 

LOW 140. HT 334. EF-40 150.00 

LOW 141. HT 335. EF-40. Nice 100.00 

LOW 155. HT 204B. VF-30 450.00 

LOW 245. HT 258. CH AU-55 275.00 

LOW 247. HT 260. Dr. Louis Feuchtwanger. 

VF-30 2500.00 

LOW 289. HT M26. C. Yale Jr. VF-20, some 
planchet unevenness. Very scarce. 350.00 
LOW 298. HT 274. Green & Wetmore. Struck in 

white metal. FINE- 1 5 850.00 

LOW 307. HT M4. EF-45 250.00 

LOW 315. HT 110. 1. Gilbert. VG with three pin cuts 
on reverse. A very rare Georgia merchant. 525.00 
LOW 387. HT 215. L. Robinson. EF-40 with some 
small planchet chips on reverse, under the 

strike 550.00 

LOW 367. HT Ml 7. EF-45. Well above average for 
this large medalet which, because of its size often 

comes with dings and dents 150.00 

LOW UNUSTED. HT UNLISTED. Kohn Daron & 
Co. (Memphis). Directory evidence has been 
uncovered that dates this Scoville made token to 
the Hard Times era. It will be included in the next 
edition of Rulau's reference. VF-20 with no 

problems 550.00 

NINETEENTH CENTURY STORE CARDS 
LA-2. Albert Et Tricou. VF-30, dark brown in the 

fields 425.00 

LA-8. W. Edgar, Junr. A very rare merchant. VF-20 
with no impairments 2500.00 


LA-24C. Obverse is an unlisted type with the droop- 
ing wings eagle. Many differences from the listed 
types, not a minor die variety. FINE- 1 5. 125.00 
MA-37, E.R.R. LOW 375. HT M9. Atwood MA 

I ISC. VF-20 725.00 

MA-130. Tilly, Haynes & Co. FINE, hole started. 

some pm marks. A very rare merchant. 125.00 
MD-7. Baltimore Ship Token. Thin planchet. CH 
AU-55 with much original luster. Weakly struck 

in centers as always 150.00 

MD-8C. Baltimore Ship Token. Counterstamped 
S. VF-30, dark brown. 150.00 

MD-500. James Aulick. One Soda. VF-20. 150.00 
MS-1 1. Fotterall/Haviland Stevens And Co. mule. A 
rare Druggist card. This is the Zeddies collection 
example It is the only one known. CH AU-55, 
some light field marks on both sides. 350.00 
NY- 161. Clinton Lunch. AU-50, weakly struck in 

centers 250.00 

NY-209. J. Smith Dodge, Dentist. EF-45, holed 

for suspension as are all. 175.00 

NY-492B. BU-60, a few light specs on reverse. 125.00 

NY-492. BU-60, 80% red 125.00 

NY-615. VF-30 150.00 

NY-618. EF-40, holed for suspension as are all. 125.00 
NY-785. W.H. Schoonmaker. VF-30, no problems. 

One of the classic rarities of the senes. 1500.00 
NY-961. Wolfe, Spies. & Clark. VF-20, holed at 

top. Rulau plate com 650.00 

NY-962. Wolfe, Spies & Clark. Another elusive 
token which is always in demand because it pic 
tures both Washington and Jackson. The speci- 


men we offer here is affordable because it is 
worn. GOOD or slightly less. Some areas of let- 
tering are blurred. No damage or distractions 

other than wear 215.00 

NY-962. Wolfe, Spies & Clark. VF-20 with much 

original silvering remaining 525.00 

NY-963. Wolfe, Spies & Clark. VG, no problems 
other than wear. Another affordable example of 
a very scarce merchant's card. This one pic- 
tures Jackson and George IV. 750.00 

PA 229A. Baker 545. W. Idler. Struck in silver. 

CH AU-55 medium gray toning 310.00 

TN-I9A. The Foster & Parry/Francisco & Co. mule. 
This is the Zeddies collection specimen which is 
apparently still the only one known. BU-60, 

nearly full luster 325.00 

TN-8A, VF-30, a little dark. CLEAVES error. 125.00 


TERMS OF SALE 

1 . All items are guaranteed to be genuine and as 
descnbed. We offer a two-week return privilege 
for any reason. 

2. VISA and MasterCard are accepted. 

3. Layaways are available and may be customized to 
fit your budget. 

4. We will buy, trade or accept consignments to our 
auctions toward payment for anything on this list. 

5. Please add $2.00 to all orders to help defray 
shipping costs. 
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WE MUST SPEND 
$1,000,000.00 PER MONTH 

on 

COINS, CURRENCY, 
and other NUMISMATIC ITEMS! 

Here is what we are able to provide: 

1. Unlimited instant cash (confidential, of course, if you wish). 

2. Bank references available. (Contact First Lakewood National Bank, Dallas, (214) 
828-0300.) 

3. Call us toll-free at (800) 527-9045; in Texas call (800) 446-0112 or collect at (214) 
788-5225, if you desire to sell a large collection. Or you may ship your collection 
with invoice to Mike Follett, 13101 Preston Road, Suite 110, Dallas, TX 75240. Within 
24 to 48 hours, you will receive our generous offer by return mail. 

Should you decide not to sell your collection, we will return your coins immediately 
upon hearing from you. Naturally, the coins will be fully insured, and we will pay 
all postage. Through this method, you risk absolutely nothing. 

4. Should you have an extremely large collection, we can and will be at your home, 
office, or bank anywhere in the U.S.A. within 24 hours of your call. 

5. We are prepared to buy your entire collection, not just the choice material. 

6. You are selling to a coin retailer, not someone who sells to another dealer. This 
is so important. Consequently, you will receive the highest possible price. 

7. The company you will be dealing with is well known and respected throughout the 
numismatic world. Backed with over 30 years of experience in buying, selling, and 
grading coins, MIKE FOLLETT RARE COIN CO. has established itself as a leader 
in the numismatic fraternity. 

To conclude, take advantage of our policy. It is a service that thousands of satisfied 

customers have found profitable and safe. We sincerely believe that we can go further 

in meeting your individual needs than any other buying program offered today. 


MIRE FOLLETT RARE COIN CO. 


MEMBER 


13101 Preston Road, Suite 110 
Dallas, TX 75240 

Phone (214) 788-5225 or (800) 527-9045 
Texas WATS: (800) 446-0112 
ANA Life Member 628 
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Specifications 
26 mm • 8.406 grams 
.925 fine silver 


Numismatic News of This Century 

Mexico, for the first time in its long and illustrious history, has 
struck its very first legal tender 25 Peso silver proof coin! For 
collectors and investors alike this means an early opportunity to 
“lock up” a real numi >matic first — a coin with the potential to soar 
in value and importance in the coming years. 

Investors and Collectors Say It’s So . . . 

The popularity of Mexico’s silver coinage has grown at an 
astounding pace. Mexico’s first Libertad coin — released in 1984 in 
ordinary condition with a whopping mintage of 1,000,000 coins 
—sold out in a matter of weeks. And it has already increased in 
value. Will Mexico’s first 25 Peso silver proof coin follow in its path? 
Experts believe it could! 

Now you have an opportunity to acquire Mexico’s 25 Peso proof 
coin. With a maximum of only 277,000, it may well outperform even 
the Libertad. And scarcity combined with proven demand drive up 
values. Take heed! 

Proof Coins — the “king” of coinage! 

Proof coins are the ultimate achievement in mintingand the most 
desired by collectors for their beauty and value. They are individu- 
ally struck from special dies to produce a coin with a brilliant 
mirrorlike background and contrasting frosted-relief design. Mexi- 
co’s first 25 Peso silver proof coin'was struck to commemorate the 
World Cup soccer championship hosted by Mexico in 1986. Now 
you can be among the first Americans to own Mexico’s 25 Peso 
proof silver coin superbly struck in sterling silver. 


Mexico’s 
First Ever 
$25 Silver 
Proof Coin 

Remarkably Priced 

Just $29 


A Sellout is Expected — Order Now At 
Low Issue Prices 

Mexico’s silver coins are phenomenally popular. Consequently 
this first, low-mintage proof coin is destined to be an instant sellout. 
The official price authorized for this release is only $29 (even lower 
when bought in quantity). You will also receive a Certificate of 
Authenticity and an attractive display case for each coin at no 
additional cost! Satisfaction guaranteed or your money refunded 
immediately. 

Call Toll Free Today on credit card order only 

1-800-327-9853 

Hours: 8:00 a.m. to 5:00 p.m. EST, Monday-Friday 


Mexico Mint Set $10 Value — FREE! 

Mexico’s currency regulations 
prohibit the export of its coins but 
through special arrangements with 
the Central Bank of Mexico, we 
have made it possible for you to 
own this mint set. Purchasers of 
Mexico’s FIRST 25 PESO SILVER PROOF COIN will receive 
these legal tender coins at no additional charge. The set contains 
seven of Mexico’s circulating coins in a sealed display case. You will 
receive 1, 5, 10, 20, 50, 100 and 200 peso denominations. A $10 
value — yours absolutely free with your order if you act now! 



RUSH ORDER FORM 

Limited Supplies — Prices Guaranteed for 30 Days Only! 

Coins of Mexico 

c/o Paramount International Coin Corp. (U.S.A.) 

4307 Vineland Road H-l 

Orlando, FL 32811 

□ YES, send me Mexico’s 25 Peso SILVER PROOF COIN in quantities 
indicated below. Include Certificate of Authenticity and collector’s dis- 
play case plus my free Mexico Mint Set at no additional cost. If not 
satisfied, I may return my coin(s) within 30 days for an immediate refund. 

□ Send one ( 1 ) silver proof coin at just $29 plus $2.00 postage and handling. 

□ Send two (2) silver proof coins at just $28.25 each plus $2.50 postage and 
handling. 

□ Send three (3) silver proof coins at just $27.50 each plus $2.50 postage 
and handling. 


Please indicate payment method: 

□ Enclosed is my check or money order in full amount 

of $ 

□ Bill my credit card: □ VISA □ MasterCard 

□ Diners Club □ American Express 


3737 


Account # 

Signature 

Daytime Phone # . 

Print Name 

Address 


. Exp. Date . 


City 


State . 


- Zip - 


Paramount International Coin Corporation (U.S.A.) • Official Distributor of the Bank of Mexico 


® 1988, PICC(USA) 
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U.S. Bullion Coins a Better Buy for the Money 


I FIND IT interesting to see how 
the current swing in coin promo- 
tions has shifted away from silver 
dollars and toward new areas of poten- 
tial profit for those who would con- 
vince us that we can get rich by buy- 
ing their wonderful trinkets. I have also 
seen a shift in the avenues chosen by 
promoters to market their products, 
and find that more are using direct 
mail and television shopping channels, 
rather than telemarketing and inserts 
in credit card mailings. 

Scam artists always seem to be in- 
novative and up to date on what works 
and what doesn’t when it comes to 
finding a receptive market for whatever 
is selling well at the moment. They 
know how to change with the times, 


so it is important for collectors to al- 
ways keep one step ahead of them, not 
only to protect themselves, but also to 


C 9 N S U M E R 

ALERT 

BY KENNETH BRESSETT 


warn and inform the general public. 

Readers of this column seem to have 
a very special knack for spotting scams, 
and I want to thank all of you who 
send clippings to me with your com- 
ments and observations. I regret that 
I never seem to have enough space to 
include all of them in this column, 


but I assure you that they all go into 
the file and get my attention. 

There has definitely been a reduction 
in the amount of offensive numismatic 
advertising, and I would like to believe 
that some credit for the improvement 
goes to this column and its readers. We 
have at least made a number of decep- 
tive advertisers change their tactics. 
Now, let’s drive them out of business! 

File #260 

The latest television sales promotion 
to catch my attention offered a gold 
medallet that was mounted in a bezel 
and hung on a chain. The close-up 
photography made it look attractive 
and surely a good value at only 
$ 89 . 50 . At first glance, I thought that 


ANTIQUE PAPER MONEY 



B-10 $5.00 Northwestern Bank, 
Warren, Pennsylvania Pres. Wash- 
ington and a cattle scene are featured on this 
lovely note that is dated 1861. This GEM 
UNC note can be ordered for $36.50 ppd. 
Along with the note, we’ll include our latest 
price list and other exciting information on 
PAPER MONEY COLLECTING, and auto- 
matically place your name on our mailing list 
for future offers. Don’t delay as stocks are 
limited! We are not an approval service. 

DORIC COINS 81 CURRENCY 

P.O. BOX 911 -NT 
NO. ATTLEBORO. MA 02761-0911 


UNIQUE! 

1856 Flying Eagle Cent 
“Broadstruck” 

• Here is a unique opportunity 
to acquire the only known 
major error 1856 F.E. cent. 

• This specimen is a beautiful, 
glossy tan example in VF-30 
and blemish free. 

• A real eye stopper! $5200.00 

P.O. Box 25509 
Portland, OR 97225 
(503) 643-6357 
ANA 54510 
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There’s only one 
rare coin exchange 
for both 

Dealers and Collectors. 


. . . and it saves you money, too! 


Only one rare coin exchange allows for both 
Dealers and Collectors to participate: 
the U.S. Rare Coin Exchange. 

H Only one exchange has one price for any buyer. 

On the U.S. Rare Coin Exchange, the price you see is the 
price you pay according to the seller’s terms and conditions of sale. 

H Only one exchange sends you a printed catalog of the 
coins you want. 

As a subscriber to U.S. Rare Coin Exchange, you receive a 
printed catalog -THE RARE COIN MARKET EXPRESS - as 
often as once per week. 

H Only one exchange provides you with access by 
touch-tone telephone or personal computer. 

You can access the database of thousands of coins anytime 24 
hours a day, seven days a week, 365 days a year, at your conven- 
ience! 

With U.S. Rare Coin Exchange, your touch-tone telephone 
connects you to Exchange software at the main computer which 
guides you through a series of questions. By your touch-tone 
answers to these questions, you receive a pre-recorded message 
about the pricing a single coin, or any number of coins you request. 

With Exchange software on your personal computer*, you’ll 
see multi-colored screens and easy-to-understand pop-up menus, 
taking advantage of quick computer sorting and selection by price 
range, grade range, or even population figures! 



U.S. Rare Coin Exchange 

A Service of Numismatic Technologies, Inc. 

The only Exchange for 
both Dealers and Collectors. 

100 Highland Park Village 
Dallas, Texas 75205-2788 
WATS: 1-800-2 BUY COINS (228-9264) 

Coins available from these top dealers: 

Allstate Richard Appel Avena Coin Co. Jack Beymer Century Stamp Si Coin 
Classic Rarities S.L. Contursi John Dannreuther Delaware Valley Ellesmere 
Heritage Rare Coin Galleries Jack Hertzberg Jeff Issac Oklahoma Federated 
Rarities Group Renrob Joel Rettew TSiG Numismatics 
Tangible Investments of America Washington Rare Coin Investments Fred Weinberg 

. . . and many more! 


All the other exchanges are for dealers only. 
And that means Collectors have a 
pricing disadvantage (again!) 

H Only one exchange offers you a FREE 
CATALOG or a FREE DEMO DISK! 

Just by sending in the coupon below, you can receive a FREE 
copy of the Rare Coin Market Express, or a FREE DEMO DISK to 
run on your personal computer.* 

M Only one exchange is ready for you NOW! 

Send in the coupon TODAY to begin your subscription to the 
U.S. Rare Coin Exchange or FREE copy of the Rare Coin Market 
Express. 

Start NOW with the ONLY EXCHANGE for both 
Dealers and Collectors: the U.S. Rare Coin Exchange. 

*personal computer must be IBM compatible 
and have 640K memory and color monitor. 


□ Yes, I want a FREE RARE COIN MARKET EXPRESS to examine - 

with no obligation to buy. * 

□ Yes, want a FREE DEMO DISK with easy to install instructions, 
and no obligation to buy. 

□ Yes, want to subscribe to the U.S. Rare Coin Exchange. Enclosed | 
is my six month fee of $39.25 

□ I have coins to sell on the Exchange. Please send me listing informa- 
tion (there is a $75 per month minimum listing fee). | 

NAME | 

ADDRESS 

CITY STATE ZIP 

TELEPHONE 9 AM TO 5 PM ( ) • 

(not required) 

Charge my six month fee to □ AMEX □ MC □ VISA ■ 

ACCOUNT NUMBER EXP DATE 

AUTHORIZED SIGNATURE " 

U.S. Rare Coin Exchange | 

A Service of Numismatic Technologies, Inc. 

The only Exchange for both Dealers and Collectors. 

100 Highland Park Village 
Dallas. Texas 75205-2788 
WATS: 1-800-2 BUY COINS (228-9264) 
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it must have been a Vio-ounce gold 
Eagle with the Saint-Gaudens design 
on the obverse. I even thought, for a 
fleeting moment, that it would make 
a nice present for someone. As usual, 
closer attention revealed some things 
that I missed at first glance. 

The “coin” was not a government 
bullion piece at all— not that the pro- 
moters ever said it was, but it sure 
looked like one. When the reverse was 
shown, I could see that it was the “fly- 
ing eagle” from the $20 coin, not 
Miley Busiek’s “family of eagles” used 
on the bullion pieces. 

I also picked up on the word “copy” 
near the edge and quickly understood 
why they kept referring to it as a 
‘/^o-ounce gold piece. (In case you have 
forgotten, there is no gold coin of such 
weight in the government series; the 
Vio-ounce $5 coin is the smallest made, 


and it is only 16.5mm in diameter.) 

The piece offered for sale was de- 
scribed as having Saint-Gaudens’ orig- 
inal, high-relief design, and at one 
point a genuine double eagle was 
shown so that people could get a good 
look at what a $20 gold piece looks 
like. The ad also indicated how much 
the original coin is worth today and 
hinted that this is somehow an in- 
dication of the future value of this 
“priceless” piece of jewelry. The fine- 
ness of the gold was stated as .916, 
which incidentally is the same as the 
U.S. bullion coins. I don’t think that 
any mention was made about the com- 
position of the bezel and chain, but it 
is a safe bet that they were plated. 

The value of the gold content of this 
medallet would be .916 percent of V 20 
ounce of pure gold. At today’s price 
of around $ 385 per ounce, that would 


compute to less than $ 1 8 worth of raw 
gold. Add to that the cost of fabrica- 
tion, a decent bezel and chain, the cost 
of advertising and a reasonable profit 
for the promoter, and you still have to 
wonder if this is a reasonable value 
at $89.50. I don’t think so. I would 
prefer one of the original govern- 
ment bullion coins that are regularly 
available at a similar price for much 
larger coins. 

File #261 

Even I was appalled by the recent mail- 
ing that tried to convince me to pur- 
chase a supply of gold 10-gulden coins 
of the Netherlands in the belief that 
they could appreciate by as much as 
100, 500 or even 1,000 percent dur- 
ing the 1990s. The coins were pro- 
moted as a means of hiding personal 
assets and particularly important be- 



Specializing in 


ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copy of our bi-monthly Buy or Bid Sale catalogue. 



^Sarlatt 31 * |£iir* 

31 N. Clark St., Chicago, IL 60602 
Telephone: 312/609-0016 

ANS • PNG • ANA • SNS • FNS • SAN • CSNS 
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cause “a new money is about to be 
forced down the throats of Ameri- 
cans . . . This dangerous currency will 
wipe out the life savings of mil- 
lions overnight.” 

The 10-gulden coins were uncir- 
culated (MS-65) pieces dated 1917, 
and they were available for “only” 
S3 50 each. These are the same kind 
of coins that most dealers will tell you 
are “bullion” pieces worth only melt 
value in low grade, with a small pre- 
mium for those in choice condition. 
The ones advertised here were guar- 
anteed to be of “Superb Investment 
Quality” and certified by a third-party 
grading service as being in original 
Mint State-65 condition. The ad states 
that the pieces have “Enormous Poten- 
tial with Minimal Risk.” 

If this mailing had stopped here, I 
would have understood the advantage 


of buying these nice old coins as 
an investment, even though they are 
priced at about three times their nor- 
mal market value. But this promotion 
goes way beyond the bounds of decep- 
tion and greed. The advisor who of- 
fers these coins is said to have a record 
79-percent appreciation for his 1989 
selections, though the ad did not tell 
us what they were. 

The advisor went on to state that if 
we do not buy these gold coins, our 
cash and savings could be gone with 
as little as three days’ notice from 
the government, which is preparing 
new currency to replace the existing 
money. The story is an old one, but 
carried to the extreme by this adver- 
tiser’s scare tactics. 

An additional four pages of hard- 
sell text tells of how the government 
is even now producing the “funny 


money” that will catch those who are 
laundering money and reaping profits 
from drugs and organized crime ac- 
tivities. If you are one of the millions 
of Americans who is cheating on your 
income tax reports, they recommend 
that you hide your assets by buying 
these gold coins that will protect you 
from “Big Brother,” who is out to 
learn the exact location of every dollar 
and leave you with virtually no way 
to hide your money. 

These are the promoter’s words, not 
mine, and he goes on to state “Let’s 
face it, not everyone reports every 
single dollar during the year. Taxes 
have become so oppressive that mil- 
lions of otherwise upright citizens have 
to resort to ‘creative’ accounting meth- 
ods to survive.” 

Prospective purchasers are told that 
“sales of rare coins are not subject to 


"Dallas Rare Coin 

4 {jewelry LTD. 


Over 25 Years 
Experience in Numismatics 
PROFESSIONAL NUMISMATIST - CUSTOM JEWELERS 


MEMBER TEXAS COIN DEALERS ASSOC. 
MEMBER I.C.T.A. 

LIFE MEMBER A.N.A. 

LIFE MEMBER T.N.A. 

A C.A.B.D.A.P. ACCREDITED COIN DEALER 

all u<sa and world coins 

bought-sold-traded 


A $/U\l/l 

II V I 

MEMBER 


5211 Forest Lane, Suite 101 
Dallas, Texas 75244 
Ph: 214-458-1617 





“If You Can’t Deal With 
Us, You Can’t Deal” 



800 - 346-4809 


ELLIOT S. GOLDMAN 

President 

RICK SNOW 

Numismatist 


3848 E. 5TH STREET 
TUCSON, ARIZONA 
85716 


Please call today (or our catalogue. 


WORLD'S FINEST 
SELECTION OF 
RARE AND SCARCE 
MERCURY DIMES. 


The Most Undervalued Coin. 
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LIFE MEMBERS 



ANACS 

Submission 

Center 
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government reporting requirements,” 
and that when the new currency is 
placed in circulation, we may have 1 5 
days or less to convert our old money. 
After that date, all the old money will 
be worthless. The answer to all this, 
of course, is to hide your wealth in 
gold coins, and watch them go up in 
value to well beyond the $800-per- 
ounce level reached in 1980. 

The coins offered could (the pro- 
moter states) even go up in value, like 
the U.S. $5 bullion coin of nearly the 
same weight and fineness that has sold 
for as much as $8,500. Investment 
houses reportedly have already poured 
hundreds of millions of dollars into rare 
U.S. and world coins. 

None of these statements is true, and 
all are an affront to honest collectors 
and investors. The prices charged for 
these gold coins equates to about 


$ 1 ,500 an ounce. Even if all the things 
they recounted were to happen, who 
would pay a premium for these coins 
just because they are in slabs marked 
MS-65? The promoter says that this 
is ‘‘the surest investment winner I’ve 
seen in at least ten years!” I’d say it’s 
probably the biggest rip-off I’ve seen 
in the past ten years. 

File #262 

Not all of this month’s promotions are 
bad. A mailing from one of the larger 
private mints offers silver presidential 
medallions at a full 25-percent discount 
off the regular price. The reduction 
is no doubt a reaction to the fall- 
ing price of silver bullion and is a 
real savings over past offerings by this 
same company. 

A second mailing from this well- 
known firm featured price reduc- 


GET THE 

FACTS! 

Let us help with that 
numismatic article or 
project! For more in- 
formation, contact 
the Resource Center 
at 800-367-9723 or 
719-632-2646. 


tions on its silver Teddy Gram IM 
bars, cutting prices by as much as 
50 percent in time for holiday pur- 
chases of these popular pendants. 
What a treat to find a firm like this 
staying in touch with the real world 
by pricing its products in accordance 
with market conditions! • 


THE KING 

OF 

CARSON CITY 
DOLLARS 

BUYING & SELLING 
CC’s 

in PCGS, XGt'A & GK A Holders 
Call For Current Prices: 

718 / 837-6221 • 718 / 837-7426 


LM 3150 

Selby Ungar, Inc. 

8644 18th Ave. 
Brooklyn, NY 11214 




HARLAN WHITE 
IS BUYING 


ALL CARSON CITY 
SILVER DOLLARS 
IN ALL GRADES 

ALL HAWAIIAN COINS 

HARLAN WHITE 

2425 El Cajon Boulevard 
San Diego, California 92104 
LV s. (619) 298-0137 . 

b? LM ANA 565, PNG 132 
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TREASURE OF ALEXANDER THE GREAT 
2300-YEAR-OLD SILVER TETRADRACHMS 



We are pleased to offer a selection of these large tetradrachms of Alexander the Great. Each coin contains about 17 grams of almost pure 
silver. Perhaps the greatest general and conqueror in history, Alexander and his armies swept through the civilized world from 336-323 B.C., 
building an empire stretching from the Balkans to Egypt and from the Adriatic Sea to the Indus River in India. His spoils of conquest included 
the immense treasuries seized from wealthy empires. Many of these bold, high relief tetradrachms were coined from the precious metal gathered 
in these exploits. 

The obverse depicts Hercules wearing a lion’s skin headdress. Some scholars have argued that these portraits, during the late period of Alex- 
ander’s reign and throughout his successors’ reigns, are actually portraits of Alexander himself. His fabulous conquests apparently encouraged Alex- 
ander to view himself as Hercules, the all-powerful and immortal gold of Olympus. The reverse shows Zeus, the father of gods, enthroned and 
holding his eagle and sceptre. 

Alexander only ruled 13 years, but his silver tetradrachms were such important coins that this design was continued for 200 years. A silver 
tetradrachm represented a week’s wages for a skilled craftsman, and a hoard of these could be the buried life savings of a wealthy merchant. Alex- 
ander struck his tetradrachms at dozens of mints throughout his empire with hundreds of different styles and symbols. Some of his mints are known 
ancient sites, while many are lost to us and remain mysteries. 

All these coins are one of a kind, but other nice examples are available, including coins of Alexander’s half-brother Philip and general Seleukos I. 

ALL COINS ARE GUARANTEED TO BE GENUINE. 1007o SATISFACTION ASSURED. 


Mail Order Policies: 

1. All coins guaranteed genuine as described. ANA and common-sense grading. Your 
satisfaction guaranteed! 2. Fourteen-day return privilege — or approval service can be 
arranged with proper references. 3. Personal checks of unknown customers must clear. 
VISA and MasterCard accepted. 4. Kentucky residents add 6 percent sales tax. 5. All 
coins sent insured or registered. Orders less than $200 please add $2 for postage. 


JONATHAN K. KERN 

Professional Numismatist — Bachelor of Arts in Numismatics 
I'l/KkbL 444 South Ashland Avenue 

Lexington, KY 40502 
Telephone 606/269-1614 


MEMBER 

LM 1787 
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PATTERNS & EXPERIMENTAL PIECES 

$1 1838 GOBRECHT J-84, Starless reverse, reeded edge, lovely glittering bluish golden proof; close inspection 
reveals some faint hairlines underneath the attractive patina. The scarcest of the three dates listed in the 
Guidebook. $25,000.00 

$1 1839 GOBRECHT J-105, Starless reverse, Plain Edge. RARITY 8. Brilliant Proof with a few faint hairlines. 
A choice attractive specimen. Breen's Encyclopedia of U.S. Coins #5423 lists 3 specimens known. The last 
specimen to come upon the market was in October 1989 in a Superior auction where one fetched $66,000.00. 
This one (not quite as choice) is $35,000.00. 

$1 1885 J-1747, Snowden's Experimental piece; regular dies of the year with motto E PLURIBUS UNUM on 
the edge in raised letters. Golden proof with some hairlines, some portions of obverse not quite as brilliant 
as balance of obverse; lovely golden reverse with faint hairlines. RARITY 7. $7,500.00 

50<t 1864 TRANSITIONAL J-391, Regular dies as adopted in 1866 with motto IN GOD WE TRUST. Breen's 
Encyclopedia of U.S. Coins #4931. RARITY 7. Lovely glittering bluish golden purple proof. A choice specimen. 
Close inspection reveals some faint hairlines underneath the attractive patina. $7,500.00 

5C TRANSITIONAL J-1690, Regular dies as adopted in 1883 Liberty Head nickel without “cents," struck in 
nickel. Choice Brilliant Proof with only a few faint hairlines. Breen #2528 states, "Very Rare. Over 3 A the known 
survivors are in VF or EF grade." One of the “most wanted" of all patterns. I can recall just one coin (a similar 
specimen) in an exhibit at a Central States Convention with a writeup about 30 years ago winning a “Best of 
Show" award. 

1C (1849) EXPERIMENTAL 1C Judd Appendix A, page 230, Roman numeral I on blank planchet in white metal 
size of half dime, raised edge both sides, blank rev. Another — just blank planchet, raised edge both sides. Each 
“UNIQUE." Ex Brand, Cohen & Mickley collections. UNIQUE PAIR $15,000.00. 

$1 1870 CARSON CITY, COPPER BLANK. Struck at Carson City Mint in 1870 to test the dies before the regular 
coinage. $1 size copper planchet with reeded edge, engine turned circular design both sides with high raised 
edge both sides. Ex Jan. 1981 auction at $4,500.00. Present price $7,500.00. 

“WANT LISTS" FILLED 

YOU WILL RECEIVE MY PERSONAL ATTENTION -not an "assistant" or a "company" 

I helped build the NORWEB, CARTER, ELIASBERG, etc., collections; cataloged and involved in 387 sales 
(auctions); about 40 unnumbered mid-1930s to 1940; 347 numbered sales 1941-1988 including LARGEST 
ANA SALE HELD (1977). 

Chairman (“Dean") of Numismatics (credited) at Roosevelt University 1965-66 

I have handled over 99% of the coins listed in the Guidebook and U.S. currency in Friedberg. Yes, I know 
where many of them still are, and occasionally, I transfer some of these “old friends" to new owners. 
In recent years I have handled PROOFS PRIOR TO 1858, “FINEST KNOWNS," UNIQUE, RARITY 7, 
“COLONIALS," “TERRITORIAL & PRIVATE GOLD," LESHER $l's, 3 C to $1,000 U.S. NOTES, ULTRA 
HIGH RELIEF $20 1907, etc. 


HOW YOU "BUY" OR "SELL" DOES MAKES A DIFFERENCE 
"EXPERIENCE -THE PRICELESS INGREDIENT" 



A.M. KAGIN 

910 Insurance Exchange Bldg. 
Des Moines, Iowa 50309 
(515) 243-7363 

A.M. Kagin 

Collector Since 1928 
Professional Since 1933 
PNG #14 

A Founding Charter Member 
Past President 1964-65 


See Me At These Conventions: 

SUBURBAN WASHINGTON/ 
BALTIMORE Sept. 14-16 
WESTEX Sept. 21-23 Denver 
LONG BEACH EXPO. Oct. 12-14 
DENVER EXTRAVAGANZA Oct. 19-21 

ANA Life Member # 103 
Governor 1983-87 
50-Year Gold Recipient 1988 
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Bits ’n Pieces 


Counterfeiters Beware: 
Don’t Monkey with 
This Bank! 

The February 1925 issue of The 
Numismatist reported that, “owing 
to the spread of counterfeit coins 
in Siam, monkeys are being em- 
ployed in the banks [to identify 
counterfeit money].” Quoting a 
report in Popular Mechanics mag- 
azine, the article explained that 
the monkeys, placed behind the 
bank counters, tested the money 
with their teeth. If bank employ- 
ees found no tooth marks on the 
coins, they were judged to be 
good and thrown into a box next 
to the animal. If marks were vis- 
ible, the coins were thrown to the 
floor, where they later were 
swept up and destroyed. 

Nickel Once Passed 
for $5 Coin - No Joshing ! 

In 1883 the design of the 5-cent 
piece was changed to the Liberty 
Head motif. The First coins pro- 
duced that year did not carry the 
word CENTS; the only indication 
of its value was the Roman letter 
V on the reverse. Enterprising 
con artists took advantage of the 
situation by gold-plating the 



Many unsuspecting merchants ac- 
cepted doctored Liberty Head nickels 
as $5 coins. 


nickels and passing them as half 
eagles, or $5 coins. These pieces 
became known as “racketeer 
nickels.” It was very difficult to 
prosecute those who passed these 
gold-plated nickels, since they 
were careful not to refer to them 
as $5 coins when spending them. 

When word of the deception 
spread, the design was changed, 
and later in the year the word 
CENTS was added to the reverse. 
The origin of the slang word 
“josh,” meaning to play a joke on 
or to fool someone, supposedly is 
traced to a blind man, Josh 
Tatum, who was well-known for 
passing these racketeer nickels. 

YN Interest Strong 
at Westchester Show 

A record number of young 
numismatists from the metro- 
politan New York area met in 
conjunction with the Westchester 
Stamp, Coin and Paper Money 
Show, “WESPNEX,” on Novem- 
ber 23-25. Under the guidance of 
Larry Gentile Sr., who organizes 
and conducts such programs 
throughout the country, 45 YNs 
were treated to several talks by 
both adult and junior speakers. 
Bob Adler lectured about Barber 
coinage, YN Jonathan Tepper 
discussed Franklin half dollars, 
and Matt Zuckerman explained 
the many aspects of collecting 
ancient coins. 

In addition to these presenta- 
tions, YN Noah Lehman-Haupt, 
along with Adler, gave an inspir- 
ing account of many valuable 
items found by young collectors 
over the years in junk boxes at 
the WESPNEX show. Among the 
pieces uncovered were a Very 
Good 1877 Indian cent purchased 


for $1 and a Panama-Pacific gold 
$1, attached to a stick pin, also 
purchased for $1. Zuckerman and 
Adler also told about exceptional 
pieces they had just discovered at 
WESPNEX before giving the pro- 
gram, including one each of a 
1916 D/D, 1916 “large D over 
small D,” and 1916 D/D/D Bar- 
ber quarters ranging in grade 
from Good to Very Good. The 
first two coins presently are 
listed by Walter Breen as “Ex- 
tremely Rare.” 

At the start of the show, each 
YN was given a “Red Book” (A 
Guide Book of United States 
Coins), an autographed copy of 
the Coin World Almanac , an 
elongated cent and an old Col- 
orado Springs, Colorado, bus 
token. Through the generosity of 
dealers and Larry Gentile, door 
prizes ranging from U.S. coins to 
ancients were awarded to all YNs 
attending. The popular “Play Mon- 
ey Auction” also was a great suc- 
cess, providing junior collectors 
an opportunity to add material 
free of charge to their collections, 
while allowing them to experi- 
ence the thrill and anticipation 
associated with a real auction. 

Wood Collectors Seek 
More Junior Members 

To encourage young hobbyists to 
join the Dedicated Wooden Mon- 
ey Collectors, A1 Bonesio, the 
club’s president, has announced 
a new “Sponsor a Junior” pro- 
gram. Each member of the club 
is asked to sponsor a youngster 
17 years old or younger. Member- 
ship dues for juniors are just $3 
per year. Club members collect 
wooden nickels, dollars and flats 
that are issued by individuals 
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Members of Dedicated Wooden Money 
Collectors not only collect wooden 
coins, but they also produce them. 
This wooden dollar was issued by the 
DWMC in honor of the ANA’s 94th 
Anniversary Convention in 1985. 


and organizations. 

For more information about 
the club, write to Dedicated 
Wooden Money Collectors, c/o 
Ruby Threlkeld, 1028 Azalea Ct., 
La Marque, TX 77568, or call 
409/935-2136. (“Woodn’t You 
Like to Collect Something Dif- 
ferent?”, an article published in 
the December 1989 issue of The 
Numismatist , describes the origin 
of wooden money and why these 
items are fun to collect.) 


Engraved Prints of 
President Bush 
Available from BEP 

In keeping with a tradition 
started more than 100 years ago, 
engraved portraits of various 
U.S. Presidents are available 
from the Bureau of Engraving 
and Printing (BEP). The newest 
portrait is that of George Herbert 


Walker Bush, 41st President of 
the United States. 

Bureau Engraver Tom Hip- 
schen used the President’s of- 
ficial portrait as a model for a 
finely engraved replica. The por- 
traits are printed on 9 x 12-inch, 
cream-colored card stock, with 
the engraved image measuring 
4x5 inches. 

The portrait of President 
Bush can be purchased at the 
BEP Visitors Center in Washing- 
ton, D.C., for $4 and by mail for 
$4.50, including postage. Orders 
should indicate President Bush 
Portrait #220 and must include 
your name, address and daytime 
phone number, with payment 
by check made payable to 
“Bureau of Engraving and Print- 
ing.” Mail to Bureau of Engrav- 
ing and Printing, Public Sales 
Program, Room 602-11 A, 14th 
and “C” Sts., S.W., Washington, 
DC 20228. m 


WHY NOT?! 

Have you thought about sharing your numismatic know-how with others 
by creating an exhibit for the ANA’s 1 00th Anniversary Convention 
in Chicago, Illinois, August 13-18, 1991? 

If not, why not? 

You’ll learn more about the art of numismatic presentation, 
the skills of exhibit judging, the intrigue of other collecting specialties, 
and the importance of your own collection. 

As an exhibitor, you are entitled to a free Photo I.D. Badge and use of the 
Security Room. Plus, you’ll receive a special Exhibitor’s Medal 
and a free Banquet Ticket. 

To obtain an application form and exhibiting rules, contact the ANA Convention Office, 
818 North Cascade Avenue, Colorado Springs, CO 80903-3279, telephone 1-800-367-9723. 
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Remnants of a Biblical Past 


Kmm ncient Biblical coins offer an in- 
tersting way to journey back to an 
earlier time in the Holy Land, where 
many of us have our roots. The province 
that the Romans called Judea is perhaps 
one of the most interesting areas, numis- 
matically and historically. A wide vari- 
ety of coinage circulated there through- 
out ancient times. Often verified by the 
Bible, coins from Phoenicia, Rome and 
local cities all circulated in Judea at one 
time or another. 

Silver coins from Phoenicia, known 
as Tyrian silver (from the name of the 
great mint city and trade center of Tyre) 
were an important medium of exchange 
in Judean society. The importance of the 
silver didrachm (or “half shekel”) comes 
from the fact that the annual temple tax 
for Jews was a half shekel, and so these 
coins were used to pay the tax. The 


NOT ACTUAL SIZE 

Silver shekels of Tyre made up at least part 
of the 30 pieces of silver paid to Judas for his 
betrayal of Jesus Christ (Matthew 16:15). The 
head of the Phoenician god Melkarth adorns 
the obverse. Shown on the reverse is the 
Tyrian eagle standing on the prow of a ship, 
with a palm over its shoulder. 


by Matthew R. Zuckerman, ANA 139370 

other principal silver coin was the tetra- 
drachm, often referred to as a “shekel.” 

This coin’s historical and Biblical im- 
portance contributes to its popularity 
among collectors of ancient coins. The 30 
pieces of silver that Judas was to be paid 
for his betrayal of Jesus Christ were 
probably made up of these “shekels of 
Tyre.” It is generally agreed that those 30 
pieces were of the type with the Phoeni- 
cian god Melkarth on the obverse and an 
eagle on the reverse. These silver coins 
are an important addition to any ancient 
coin collection because of their Biblical 
significance. 

Another Biblically important coin is 
the “tribute penny.” Most numismatists 
agree that this coin was most likely a 
common silver denarius of the Roman 
emperor, Tiberius. Its popularity today 
relates to the Biblical scene in which 
Jesus was asked if it was right to pay a 
tax or tribute to Caesar. To this Jesus 
replied, “Render unto Caesar what is 
Caesar’s, and Render unto God what is 
God’s” (Mark 12:14-17). This tribute 
penny was presumably the issue of Tibe- 
rius, with his bust, name and titles on 
the obverse, and Li via his mother, shown 
seated with the inscription PON'i'IK MAXIM 
(“High Priest” of the Roman religion- 
one of Tiberius’ most important offices) 
on the reverse. Could you hold in your 
hand the very coin Jesus held when he 
rendered these famous words? 

Other important Roman coins with 
Holy Land connections are those struck 
under the Emperors Vespasian, Titus, 
Domitian and Nerva. All of these emper- 
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ors struck coins commemorating their 
crushing of the Jewish revolts against 
Rome. The most popular of these pieces 
are the “Judea Capta” types. A typical 
reverse of these issues shows a bound 
Jewish captive seated under a palm tree, 
together with a Roman trophy or a 
soldier standing watch. The legend reads 
JVDEA CAPTA, which means that the 
province of Judea had been taken and 
was once again under Roman control. 
These commemorative coins present to 
us a stark reminder of the power and 
dominion of Imperial Rome. 

The most common and perhaps most 
popular types of Biblical coins are the 
small bronze lepta or prutot (traditionally 
called “widow’s mites”) struck by Jewish 
kings and Roman magistrates under the 
early emperors. Because these coins were 
minted in great quantity, a nice collec- 
tion can be assembled today for a modest 
sum. Additionally, there are so many 
varieties that it would be an exciting 
venture to put together a complete type 
collection. The Biblical significance of 
these coins makes them an interesting 
addition to any collection. 

Among the most interesting types of 
widow’s mites are those struck under 
King Alexander Yannai (103-76 B.C.). 
These issues are special because Alex- 
ander Yannai was a nephew of the 
famous Judah Maccabee, who led the 
Jewish people to independence from the 
Seleucid Greek kingdom of Syria. 

Collecting Biblical coins is a fascin- 
ating approach to the ancient world 
because their theme is one to which so 
many people can relate. We may have 
had ancestors who lived in the Holy 
Land long ago and handled these coins 
in their everyday lives, giving us a per- 
sonal as well as a spiritual connection 
with those who issued and used them. 



NOT ACTUAL SIZE 

Coins such as this bronze lepton (right) of 
Pontius Pilate, Roman procurator of Judea 
(A.D. 26-36), struck under the emperor 
Tiberius, are dubbed “widow’s mites” 
because of a reference in the Bible (Luke 
21:1-4). Featured on the obverse is an augur’s 
wand, or “lituus. ” Titus (left) was one of the 
Roman emperors to strike coins commemo- 
rating the crushing of the Jewish revolts. 


So, whether you can see these interest- 
ing coins as a link to your heritage or 
just beautiful remnants of a significant 
past, Biblical coins have a special his- 
tory that great numbers of people today 
find fascinating. m 


Eighteen-year-old Matthew Zuckerman is an 
active collector and exhibitor in the metropolitan 
New York area. An ANA member for three years, 
his knowledge and exhibiting skills gained him 
national recognition at the ANA’s 98th Anniver- 
sary Convention in Pittsburgh in 1989, where 
he earned second- and third-place honors for 
his exhibits. 
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Quiz Quarters 



Denominations around the World by Marilyn Reback, ana 129422 

ANSWERS ON PAGE 268 

Fill in the squares using the words listed below. They are arranged alphabetically according to 
the number of letters they contain. Start with the word entered in the diagram and look for a 
word containing the proper number of letters that will fit in the squares crossing the given 
word. Use each word only once. Continue in the same manner until the puzzle is complete. 


4 Letters 

5 Letters 

7 Letters 

ANNA 

COLON 

CENTIME 

CASH 

HSIEN 

LEMPIRA 

CENT 

PENCE 

PFENNIG 

CHIO 

QIRAN 

SAPEQUE 

HWAN 

RUPEE 

9 Letters 

ONZA 

6 Letters 

SCHILLING 

PESO 

DECIMO 

SOVEREIGN 

REAL 

KRONER 


REIS 

KRONUR 


TAEL 

MAKUTA 
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Why Not Collect Foreign Coins? 


^^■ariy of the coins I had in my col- 
lection when I was younger cost 35 cents, 
or three for a dollar. When I sold them 
years later, it helped to finance my col- 
lege education. 

I am not referring to U.S. coins in 
perfect, MS-70 condition. I collected for- 
eign coins, chosen out of dealers’ “junk 
boxes” and given to me by family and 
friends. I had seen Canadian coins in cir- 
culation with U.S. pieces, but I did not 
realize the vast number of coins avail- 
able from other countries, or the differ- 
ent denominations. A visit to a local coin 
shop brought forth even more discoveries. 

The coin dealer I frequently visited 
had a junk box of unidentified U.S. coins, 
medals and sometimes even a few Roman 
coins. One of the Roman coins I found 
one day looked nicer to me than the 
others, so I bought it for 75 cents. Years 
later, a specialist identified the piece as 
a scarce variety in Very Fine (VF) condi- 
tion and bought it from me for $45. 

Many mixed foreign coins lurked in 
two other dealers’ junk boxes— some were 
priced at 25 cents, and others, called 
“better foreign,” were only a few cents 
more. Some old silver coins, especially 
those of the British Empire, could also 
be found there. 

Perhaps my best find from a junk 
box was an 1838 fourpenny “groat” in 
well-worn, Good condition. The beauty of 
its design sparked my interest in all 
things British, an interest that continues 
to this day. 

Other British Commonwealth coins I 
found in these boxes included large Aus- 


by Ginger Rapsus, ANA 86616 

tralian pennies and old shillings that 
depict a sheep and a kangaroo; silver 
Canadian coins, such as a half dollar 
dated 1945, with an ornate coat-of-arms; 
holed Fiji pennies; and a sixpence with a 
turtle featured on one side. All of these 
coins bore a portrait of the reigning 



I used to sort my foreign coins by topic, one 
of which was animals on coins. Among the 
animals depicted on foreign coins are (top to 
bottom) a Guernsey cow on a Guernsey 2 pence, 
a Sumatran rhino on a Thailand 50 baht, sea 
lions on a Falkland Islands 10 pence, a tail- 
less Manx cat on an Isle of Man 25 pence, 
and kangaroos on an Australian dollar. 
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Besides the United States, many other countries have issued coins bearing eagles. Some examples 
are this West Germany 5 marks (left), Austria 100 schillings (center) and Mexico 5 pesos. 


monarch— either Queen Elizabeth, King 
George or Queen Victoria. British Com- 
monwealth coins could always be iden- 
tified this way. Finding these portraits 
taught me some British history— besides 
the lineage of the monarchs, I learned 
that some countries, such as India, were 
British possessions in the past. 

When a friend visited England a few 



Israel coins issued in the late 1940s and early 
’50s depict the symbolic vases and plants that 
were commonly pictured on ancient coins. 
Shown here are 100-pruta (left) and 10-pruta 
pieces. Translations for Hebrew coins are 
found in Chester Krause and Clifford Mish- 
ler’s STANDARD CATALOG OF WORLD 
COINS and other world coin books. 


years back and brought home souvenirs, 
his gift to me was a large envelope filled 
with assorted coins taken from circula- 
tion. This mixture of everyday English 
coins included new pence issues, as well 
as older pence and shillings, and even a 
silver florin of George V. 

The coins of India fascinated me be- 
cause of their ornate designs (such as the 
1940 1 rupee), different languages (such 
as the 1-anna piece that bears inscrip- 
tions in five languages) and “security 
edges” placed on some silver coins to | 

guard against those who would scrape 
the sides to obtain the silver. I saved 
coins that carried portraits of the differ- 
ent rulers. J 

Another way I sorted my foreign 
coins was by topic— collections of rulers, 
animals on coins, coats of arms, etc. One ( 

idea for preparing a display of this sort \ 

is to mount coins that depict animals of 
various countries on a map of the world. 

Coins can be inserted in plastic “flips” 
that can be attached to the map with tape. 

Some of the animals found on coins I 

in my topical collection were a Brahma 
bull from India, a turtle from Fiji, a 
kangaroo and a sheep from Australia, a 
dolphin from Italy, a rare bird of para- 
dise from German East Africa (a difficult 
coin to locate), a graceful antelope from 
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French Equatorial Africa, a polar bear 
from Greenland, an English sparrow, 
and farm animals from Ireland and Nor- 
way. The Isle of Man issued a crown pic- 
turing the famous Manx cat— the tailless 
breed— and a twopence from Guernsey 
depicts a Guernsey cow. 

Many countries feature an eagle on 
their coins. Everyone is familiar with 
the American bald eagle on our coinage, 
but other foreign issues showing off 
similar regal birds include the German 
eagle, the two-headed Russian eagle, and 
others from Finland and Austria. 

Coats of arms also are depicted on 
coins from many countries. These include 
the Canada half dollar, England half 
crown, Bahamas crown (showing a beau- 
tiful flamingo) and many other coins, 
especially those of the British Common- 
wealth. By studying the symbolic devices 
on the coats of arms, I learned some- 
thing about the countries’ history. 

I have always been curious about 
languages of the world, especially if the 
alphabets are different. Translations of 
the date and other inscriptions in Arabic 
and Hebrew appear in some world coin 
books. Other languages may be a bit 
more familiar to us, and inscriptions on 
coins from French- and Spanish-speaking 
countries can be translated more easily. 
Sometimes similarities between lan- 
guages can be drawn, and a collector can 
see how some languages are derived 
from the same basic family. French and 
Spanish, for example, are both Romance 
languages and show similarities, as do 
Portuguese and Romanian. The Finnish 
language looks different from other 
languages until you compare it to Esto- 
nian. The Russian and Chinese alpha- 
bets present more of a challenge. (An en- 
tire reference book is devoted to inscrip- 
tions on Chinese “cash” coins alone.) 



From Canadian coins featuring portraits of 
Queen Elizabeth, King George and Queen 
Victoria (top), I learned about the lineage of 
British monarchs and that some countries 
had been British possessions. Queen Juliana 
of the Netherlands is pictured on coins of the 
Netherlands Antilles (bottom). 
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Both East (left) and West Germany produced coins in 1983 to honor the 500th anniversary of the 
birth of Martin Luther. Other famous persons featured on East and West German coins are phys- 
icist Max Planck, composer Felix Mendelssohn, physician Albert Schweitzer and poet Johann 
Wolfgang von Goethe. 


Historic events can be traced through 
various commemorative coins, especially 
those of the British Commonwealth. 
Royal visits, coronations and weddings 
are among the events permanently 
recorded on coins. Also memorialized on 
coins are the reopening of the Suez 
Canal, the anniversary of the Cyrillic 
alphabet, and the founding of Tallinn 
University in Estonia. West Germany is 
one of many other nations that have pro- 


Denominations around the World -Solution 


FROM PAGE 264 



duced commemoratives depicting famous 
people and events. 

The nation of Israel issues commemo- 
rative coins yearly, and these are tre- 
mendously popular, with some issues, 
such as the 1963 “Seafaring” coin, sky- 
rocketing in value. The country’s early 
issues, from the late 1940s and early 
1950s, depict the symbolic vases and 
plants that were commonly shown on 
ancient coins. A type set of these early 
issues makes a beautiful display. 

Famous landmarks also appear on 
foreign coins, such as the Sphinx on 
coins of Egypt and the House of Parlia- 
ment on the Canadian dollar of 1939. 
Maps, too, are shown on coins, such as 
the 1953 Denmark crown. 

No matter what topic interests you, 
foreign coins offer tremendous variety 
and selection for collectors. Why not col- 
lect a few foreign coins? Many of the 
25-cent finds from junk boxes may have 
disappeared, but bargains can still be 
found at reasonable prices. ■ 

A native of Chicago, Ginger Rapsus holds a de- 
gree in journalism from Xavier College. She told 
the story of how she first became interested in 
coins in “A Present Becomes a Pastime,” a 
December 1986 article for THE NUMISMATIST. 

Her collecting specialty is United States coinage. 
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Collector Spotlight 


First Strike: How did you 

become interested in coins? 

Jackson: I was just like 
every other kid; I'd keep 
whatever was unusual and 
stuff from foreign countries. 

In fifth grade, one of my 
teachers brought in his coin 
collection— I thought that was the neatest 
thing in the world. It was old U.S. coins, 
and I didn't know anything like that ex- 
isted. I had just seen the same designs 
pretty much forever. 

First Strike: What area of the hobby do 
you enjoy the most? 

Jackson: I like foreign and ancient coins 
—ancient Roman, English Commonwealth 
and French. The history is what I enjoy 
the most. 

First Strike: Do you have many books 
about coins or do you borrow them from 
the ANA Library? 

Jackson: I'm always looking for new 
books to borrow. I have quite a big 
library. I just bought volumes of The 
Numismatist from 1958 through 1973, and 
I already had a bunch from the '70s. I 
have some old Numismatic Scrapbooks. 

Old coin books are really fun to look 
through, because you look at the prices 
and advertisements. If I could just go back 
in time and buy some of those things. 

They thought people were insane for offer- 
ing $500 for a 1913 Liberty Head nickel— 
if you could only get one for $500 now. 

First Strike: Have you been able to go to 
any conventions or coin shows? 

Jackson: I've been to quite a few. I was 
at the ANA convention in Pittsburgh. I 
stayed at a nearby college, which really 
made it affordable. 

First Strike: Have you done any exhibiting? 

Jackson: I have done some for National 
Coin Week, but I don't have that much 
time for it. If exhibiting is what you like 


to do, that's a great way to 
get involved. It's a lot of 
fun— I really miss being 
able to do it. I definitely 
will do something for the 
ANA's centennial conven- 
tion in Chicago. 

First Strike: You have the 
honor of serving as the Young Numisma- 
tist Chairman for the ANA's Chicago con- 
vention. That must be pretty exciting. 

Jackson: It is. They're a great bunch of 
people, and it's a lot of fun to work with 
them. Sometimes I get the feeling that 
compared to what some of these people are 
doing, I'm not doing anything. But, then 
they all tell me I’m doing a great job. 

First Strike: How have you shared your in- 
terest in coins? 

Jackson: I like to write about coins— 
basically, I like to write. A year or so ago, 

I wrote some columns about coins for a 
local paper, the Amboy News , in Amboy, 
Illinois. I've had articles in The Numisma- 
tist and First Strike. 

First Strike: What are your plans for the 
future? 

Jackson: Either journalism or computer 
science. Right now I go to the Illinois 
Mathematics and Science Academy in 
Aurora. I'd like to keep in coin collecting 
as a hobby, and I’ve thought about some 
aspect of it as a profession, but it would 
have to be in journalism. 

First Strike: If you were talking to some 
young person who was just beginning 
to show an interest in coin collecting, 
what suggestions would you give them 
about how to become more involved in 
the hobby? 

Jackson: All I can say is what really 
worked for me— getting to know the peo- 
ple. There are some really great people 
in this hobby. Oh, and happy collecting! M 


An Interview with 
August Jackson 


HOMETOWN: Harmon, IL 
AGE: 16 

JOINED ANA: 1987 
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Some Basics for the Collector 



MINI-VAULT BOXES are available in a varie- 
ty of sizes and weights to conveniently store 
your collection. The double-row boxes have 
removable inner boxes for ease in sorting and 
examining. Small boxes are 2" x 2" x 5," 
#123a, $1.00, red only. 

Single Row 2" x 2" x 9," #123b, $1.95, 
blue only. 

Double Row 4" x 2" x 10" (O.D.), #123c, 
$4.50, specify red or black. 

Double Row Heavy Duty 4" x 2" x 10" 
(O.D.), #123d, $6.50, red only. 

Double Row 4" x 2" x 14" (O.D.), #123e, 
$4.75, specify red or black. 

Double Row Heavy Duty 4" x 2" x 14" 
(O.D.), #123f, $6.75, red only. 

Medallion Double Row 5 3 /4" x 2 3 /4" \ 12" 
(O.D.), #123g, $7.50, red only. 


BOOKS: 

Coin World's The Basics of Collecting Money 
covers how to buy and sell items, why grading 
is important, how paper money and coins are 
made, and how to meet other collectors. 160 
pp., softbound. $5.95 



Safgard Currency Holders are made of pure 
Mylar, a crystal-clear plastic prized for its long- 
term stability and inert qualities. Available in 
two sizes: Regular bills size 3" x 6V4," $.50 
each; 25 for $12.00. Larger bills size 3 7 /i 6 " x 8," 
#314, $.60 each; 25 for $14.50. 

Saflips 2" x 2" coin flips are inert, flexible and 
contain no PVC. These flips offer the best long- 
term protection currently available. The 
double-pocket flip comes with white inserts. 
#125a, 50 for $8.75. #125b, 25 for $4.40. 

Postpaid for Numismatist readers! (Foreign 
orders add $5.00.) Satisfaction guaranteed! 


r 


Quan. Item 


Price 


1 


Name 

Address 

City/ State/Zip 

Daytime phone 

Check MC VISA AmEx 


Coinology by Mort Reed describes and illus- 
trates every U.S. coin type. 191 pp., soft- 
bound. $4.50 


Card #. 


L 


Signature 


Exp. 


J 


Credit-card orders: 
1 - 800 - 367-9723 


ANA Money Market 

818 N. Cascade Ave. 
Colorado Springs, CO 80903 


270 


THE NUMISMATIST • FEBRUARY 1991 



The ANA Resource Center 


• More than 30,000 reference 
materials loaned free of charge to 
members. 

• Research service — performed by 
ANA Library staff — gives mem- 
bers access to all resources at 
ANA headquarters without leav- 
ing home! 

• Slide sets provide educational 
programs free of charge to ANA 
members — featuring more than 
100 slide sets on as many topics! 

For more information contact: 


ANA RESOURCE 
CENTER 


-i’ A y|[\ | /} 


818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 



HALOGEN COIN 
GRADING LAMP 

Many coin dealers and grading services 
(NGC HAS PURCHASED OUR LAMP) are 

turning to Quartz Halogen as a pure 
white light source for coin grading. Its 
pin-point light is sharper than a standard 
incandescent light. 

Comes with BOTH weighted and clip- 
on bases 

• Uses only 20 watts— puts out the 
equivalent of a 75-watt incandescent bulb 
• 1 7-inch high desk lamp— snaps apart to 
a low accent lamp 

WHAT THE COIN PROS SAY ABOUT OUR LAMP: 
"No finer lamp than this to locate nearly impercepti- 
ble flaws." Scott Travers • New York, NY 

"Halogen is far superior in detecting hairlines and light 
friction." Capital Coin Exchange • Saugus, MA 

"Pure white light makes easier viewing of coins' 
surfaces— easy to transport." Fred Weinberg • Encino, CA 


ORDER TODAY 
569” PER LAMP 
+ $3.50 Shipping 
Dealer Inquiries Invited 


ROBERT S. RIEMER 

(718) 253-5031 
Box 3 3- A. Mid wood Station 
Brooklyn. NY 11230 
FAX: (718) 692-1383 


BUYING PCGS RARITIES! 

We are top buyers of PCGS graded rarities. We need super quality 

• Type *Gold 

• Silver Dollars • Commemoratives 
• Rare Date 20th Century 

Before you sell, call toll-free 

(800) 759-7575 

and ask for our trading room. It'll mean extra money in vour pocket! 



NUMISMATIC INVESTMENT GROUP 

125 East Baker, Suite 150, Costa Mesa, California 92626 (800) 759-7575 Fax (714) 540-3817 
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J.H. CLINE-RARE COINS, INC. 

Specializing in 
Standing Liberty 
& Barber Quarters 

Over 35 Years Service to 
the Numismatic Community. 



ACTIVE BUYER/SELLER OF U.S. COINS; 
PARTICULARLY STANDING LIBERTY 
AND UNC. BARBER QUARTERS. 

N.G.C. & P.C.G.S. 

Please call or write before shipping. 


Our offices are open 
by appointment only. 



#746 


J.H. Cline Rare Coins, Inc. 

P.O. Box 68 
Palm Harbor, FL 34682 
813/785-2148 or 813/787-3478 

iciR 

Ilf || | MEMBER 

LM 547 #175 


29 Years of Honest, Reliable Dealings. 

SAM SLOAT 
BUYS IT ALL. 

Silver Dollars, Gold Coins, Commemo- 
ratives. Type Coins, World Coins, Proof 
& Mint Sets, Currency, Gold & Silver 
Bullion & Diamonds. 

EVERYTHING. 

Singles • Collections • Portfolios 
Estates • Accumulations. 

We won’t turn you away. We place 
value on everything. 

Ship for our immediate offer. 

SAM SLOAT COINS INC. 

136A Main St. • P.O. Box 192 • Westport, CT 06881 
800-243-5670 ’ 203-226-4279 


THERE HAS NEVER BEEN A 
BETTER TIME TO BUY CURRENCY 


We sell quality in 

• Large Size Currency 
• Fractional Currency 
• Colonial Currency 

Call (718) 268-3221 or send your want list to: 

LEN and JEAN GLAZER 


Fractional Currency Inc. 

P.O. Box 1 1 1 
Forest Hills. NY 11375 

Send business size SASE for listing. 


f&aikk 
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BOOKMARKS 


■ Banking— An Illustrated History 
(ANA Library Cat. No. VD30.G7) 
by Edwin Green is filled with hun- 
dreds of full-color and black-and-white 
illustrations and photographs that ef- 
fectively catalog the history and cur- 
rent face of the institution of banking. 
Refleas Green, “Few business aaivities 
have such a pervasive, across-the-board 
influence on modern life as banking.” 
And few books address the full spec- 
trum of the background and contem- 
porary effects of that industry as well 
as Green’s volume. From medieval 
banks and bankers to present-day pho- 
tographs of the most baroque and 
modern of banking edifices, the pic- 
tures tell the story of the panoply and 
scope of money transaaions. 

The 9 3 A x 1 1 !4-inch, hardbound 



The age-old tedium of counting bank 
notes, little relieved by modern tech- 
nology, is brought to life in Banking— 
An Illustrated History by Edwin Green. 

book is published by Rizzoli Inter- 
national Publications, Inc. of New 
York and printed in West Germany by 
Mohndruck Graphische. Its 160 pages 
include balance sheets of the Medici’s 
at Florence, Rome and Venice in 1427 
and the rankings of major commercial 
banks in 1908 and 1987. The book 


is priced at $60 and can be ordered 
from Rizzoli International Publica- 
tions, Inc., 300 Park Ave. S., New 
York, NY 10010. 

■ The Mystery of the Kushans 
(ANA Library Cat. No. BD10.T54) 
by Jo- Ann Greene and David Thomp- 
son, presents a wide variety of theories 
in an attempt to piece together a 
chronology of the Kushan empire. The 
book includes a chronological table, a 
selea catalog of principal Kushan AE 
types, and an index to illustrations. 

The unpaged, spiral-bound paper- 
back measures SV 2 x 1 1 inches. It can 
be ordered from Thompson Publish- 
ing, 6420 Galley Ct., Colorado Springs, 
CO 80915, for $9.50, postpaid. 

■ America’s Gold Coinage (ANA 
Library Cat. No. GB10.M4) presents 
the proceedings of the sixth Coinage 
of the Americas Conference, which 



BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S. Numismatic Coins • U.S. Gold Coins 
Silver Dollars • Gold and Silver Bullion Coins 
Krugerrands • Maple Leafs 
Gold and Silver .999 Fine Bars 

WE OFFER THE FOLLOWING SERVICES 

Photo-Guarantee • Appraisal & Want List 
Gold Jewelry & Silverware Patterns 
Refining Terms on Scrap Gold and Silver 
Melting & Assaying 
Investment Counseling and Portfolios 



P.O. Box 424 

Winchester. Indiana 47394 
(317) 584-7481 


MEMBER 


Owners: w 995 

Leon E. Hendrickson, David Hendrickson 


Wholesale to the Public 

Collector/Investor 

Before you buy or sell call us 

1 - 800 - 331-1346 

Specializing in Gold & Silver Coins 

We pay top dollar 
and charge the lowest price. 

Dealing in Certified & Raw Coins 
Free Newsletter 
Free Appraisal 

Free Consultation 

DeAngelis Tangibles 

RD7, Box 7326C, Stroudsburg, PA 18360 
Rare Coin/Jewelry Brokers 
Jack - Tim - James 

Family Owned • ANA & ICTA Members 

Also available- Full line of gold & silver jewelry. 
Ask for our brochures. 

1 - 800 - 331-1346 


FEBRUARY 19 9 1 • THE NUMISMATIST 


273 


was sponsored by the American Nu- 
mismatic Society on November 4-5, 
1989. Included are presentations by 
eight respected numismatic experts: “A 
Study of Classic Half Eagles, 18 34- 
1838,” presented by John W. McClos- 
key; ‘‘U.S. Gold Bullion Coins: A 
Nineteenth-Century Proposal,” by 
Cory Gillilland; ‘‘Metallic Panaceas: 
Gold Bugs, Silver Crusaders and the 
Wizard of Oz,” by Walter Breen; ‘‘In 
Search of the Imperfect Coin: A Cau- 
tionary Tale,” by Charles R. Hoskins; 
“ ‘An onerous and delicate task’: Frank- 
lin Peale’s Mission South, 1837,” by 
Richard G. Doty; “Collecting United 
States Gold Coins: A Numismatic His- 
tory,” by Q. David Bowers; “The Pol- 
itics of Coinage as Illustrated by Re- 
cent Commemorative Issues,” by 
James A. Hayes; and “Reflections on 
the Gold Coinage of the Twentieth 


Century,” by Elizabeth Jones. 

The 132-page, hardbound, 6x9- 
inch volume is available for $ 1 5 from 
the American Numismatic Society, 
Broadway at 155th St., New York, 
NY 10032. 

■ Eight years in the offing, the second 
edition of Standard Catalog of Na- 
tional Bank Notes (ANA Library Cat. 
No. US70.H48 1990) gives rarity 
rating and current valuations in up to 
three most common grades for more 
than 100,000 notes issued by more 
than 10,000 banks that operated be- 
tween 1863 and 193 3. Authors John 
Hickman and Dean Oakes present 
issues alphabetically by state and terri- 
tory, giving denomination, serial num- 
bers, number of notes produced and 
number of notes still outstanding. 
When compared to the first edition, 
more than 50 percent more illustra- 



Updated valuations, additional illustra- 
tions and hand pricing combine to make 
the second edition of Hickman and 
Oakes' Standard Catalog of National 
Bank Notes an important reference. 


^ Is Your Set of ft 
The Numismatist 
Worth $33,000? 

The above figure is only one of many world record 
prices for rare American numismatic books achieved 
in our June 1990 public auction sale. Since 1976 we 
have conducted 44 sales of rare and important 
numismatic books and have set records in all fields. 
In the last decade our total auction sales probably 
exceed all of our competitors combined. We regularly 
auction all types of rare numismatic books— all peri- 
ods in all languages. We also purchase important 
numismatic libraries for cash at top prices, and pro- 
vide appraisals & estate valuations. 

Please send for our brochure entitled “Selling 
Numismatic Books at Auction." Your numismatic 
library may be worth more than you think. 

GEORGE FREDERICK KOLBE 

Fine Numismatic Books 
Post Office Drawer 3100 
Crestline, CA 92325 USA 
a Tel: (714) 338-6527 • Fax: (714) 338-6980 . 

M ANA Life Member • IAPN Member M 
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tions are included. Standard Catalog of 
National Bank Notes contains a wealth 
of information in its 1,216 pages. It 
measures 8 Vi x 11 inches and is hard- 
bound. Priced at S 95 plus S2.50 for 
shipping, the reference is available at 
hobby shops or directly from Krause 
Publications, Inc., 700 E. State St., 
Iola, WI 54990. 

■ In 1988 Shen Jiaju, director of the 
Chinese Numismatic Society (Hong 
Kong), edited the standard reference 
Modern Chinese Commemorative 
Gold and Silver Coins and Medals 
Pictorial, which covered China Mint 
Company issues from 1979 to mid 
1988. The original plan called for 
publication of updated information 
every 10 years; however, because of 
the unexpected number of new com- 
memoratives issued by the China Mint 
Company in the last two years, a sec- 


ik' (S) A l Ammm 


Genghis Khan Commemorative Coins (Sixth Set) 



Full-color illustrations and bilingual in- 
formation are featured in Modern Chi- 
nese Commemorative Cold and Silver 
Coins and Medals Pictorial. 


ond volume (ANA Library Cat. No. 
KC60.S4 V.2) has been issued. 

Some recent issues for which the 
book lists detailed specifications and 
background information are the pop- 
ular Panda gold bullion coins; other 
releases, such as the series of Gold- 
fish Commemorative Medals and the 
World Cultural Figures Commemo- 
rative Coin Series, are relatively un- 
known. The 8 l A x 1116-inch, hard- 
bound book is written in Chinese and 
English, and its 208 pages are gen- 
erously illustrated with full-color pho- 
tographs. Copies of Modem Chinese 
Commemorative Gold and Silver Coins 
and Medals Pictorial , volume 2, are 
available at an introductory price of 
$35 each, postpaid, from PandaAmer- 
ica, 3460 Torrance Blvd., Suite 100, 
Torrance, CA 90503; telephone toll 
free, 800/4-PANDAS. • 


BUYING 


BUYING 

ORIGINAL BU ROLLS 


HIGH GRADE 

Mercury Dimes Walking Liberty 50<t 

Washington Quarters Franklin Half Dol. 

(1932-1955) (1948-1955) 


Colonials Lg. Bust Quarters 

US Half Cents (1796-1828) 

US Large Cents Bust Silver $1 

$3 Gold AU50 & Up 


Small lots or large lots welcome. 
Please offer. 


SAMUEL H. KAEPPEL 
RARE COIN COMPANY 

1245 HERNARDSTON ROAD. GREENFIELD. MA 01301 TEL. 413-773-3005 
MEMBER ANA SINCE 1901 ANA #42894 


FEBRUARY 19 9 1 • THE NUMISMATIST 


275 



THE BEAUTY OF EARLY 
COPPER 

The series: "Conder" tokens, many mint 


state pieces under $100 

The reference: Dalton and Hamer, The 
Provincial Token-Coinage of the 
18 th Century. 


A visual history of Britain in the 1790's, and the 
beginnings of modern minting techniques... A 
beautiful series of tokens priced for collectors 
and thoroughly catalogued with every piece 
photographed in the classic reference by Dalton 
and Hamer. (Just reissued and updated.) 

• Updated (500+ additions) high quality reprint 
of Dalton and Hamer: $140 including shipping. 

•Major illustrated catalog and reference guide 
on tokens, $8 or free with book purchase. 

c Davis§o^s 

, MN 56320 • (612) 


685-3835 



WANTED 

Canadian Coins, Tokens & 
Banknotes for Cash or Consignment 

1984, 1985, 1986 & 1987 
CNA AUCTIONEER 

Please ship consignments for our 
upcoming auctions directly to our 
Vancouver office or our Post Office Box in 
Blaine , Washington. 

We are one of the largest buyers of 
Canadian, and are CASH BUYERS 
for any Canadian material. 

J & M Numismatic 
Investments 

106 W. Broadway, Vancouver, 

B.C. V5Y 1P3 Canada 
(604) 876-7181 
P.O. Box 9 - 332 H St., 

Blaine, WA 98230 U.S.A. 



GOLD, SILVER AND 
PLATINUM BULLIONS 

Best offer for investors and dealers! 

Sample indications: We Buy/We Sell 


oz. Gold Eagle 

.... gold spot + 

3% / + 

4% 

oz. Maple Leaf 

gold spot + 

3% / + 

4% 

oz. Krugerrand 

gold spot + 

$1 /+ 

$5 

oz. Gold Panda 1988 

gold spot + 

5% /+ 

7% 

oz. Gold Nugget 

gold spot + 

3% / + 

4% 

oz. Platinum Noble 

plat, spot + 

3% / + 

5% 

oz. Platinum Koala 

plat, spot + 

3% /+ 

5% 

oz. Silver Eagle 

sil. spot + 

$1 /+ 

$1.40 


I. Call TOLL-FREE for other bullion items. Panda in all years and all fractional coins. 2. Prices 
subject to market fluctuations. Call to confirm. 3. Payment must be sent within 24 hours. 
4. All checks must be cleared prior to shipment. 5. NY State residents please add sales tax. 


MPM / Maple Precious Metals Corp. 

TOLL-FREE 1-800-648-6482 

IN NEW YORK 1-212-840-8822 <>*** 

15 West 47th St., Suite 806, New York, NY 10036 

ANA LM 4065, Coinet NY 53, Facts B24, Telex 203799 MPM, Fax 212-840-8897 
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Classical Coins of Exceptional Quality 

Over 14 Years of Service to the Collector 
Classical Greek, Roman, Byzantine, 

Medieval & British Coins for Collectors 

Literature on Classical Coins 

Coins & Books Bought, Sold & Valued 

Fixed Price Lists 

Auctions 

(Sample upon request) 

Annual Subscription $30.00 ($40.00 outside the U.S.A.) 

Classical Numismatic Group, Inc. 


Box 245, Dept. A 

Quarryville, PA 17566-0245 USA 

(717) 786-4013, Fax (717) 786-7954 
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MEMBERSHIP 



/S 


Calendar of Events 

Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the 
magazine and preferably as much as four 
months in advance so announcements can 
appear in several consecutive issues. Type or 
print clearly and send to Calendar of Events, 
818 North Cascade Avenue, Colorado Springs, 
CO 80903-3279. 


EAST 


FEBRUARY 


3 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. 
Capital District Coin Dealers Association 
Coin Show. J.F. Marcelli, 28 Locust Ave., 
Troy, NY 12180. 

9 MELROSE, MA. Norman Prince 
VFW Hall, Main St. Coin, Stamp & Col- 
lectibles Show presented by the Stoneham 
Coin Club. K. Higgins, P.O. Box 396, 
Stoneham, MA 02180. 

9-10 STATE COLLEGE, PA. State 
College Best Western Inn, 1663 S. Ather- 
ton St. Centre Coin Club Annual Coin 
Show. Thomas E. Daubert, 378 Bradley 
Ave., State College, PA 16801, telephone 
814/863-4816. 


Coin Show presented by the Otsquago 
Coin Association. George Wilmer, P.O. 
Box 248, Ft. Plain, NY 1 3 3 39. 

MARCH 

2-3 HAGERSTOWN, MD. Venice 
Ballroom, U.S. Rt. 40. Interstate Coin 
Club Coin Show. Robert K. Brechbiel, c/o 
ICC, P.O. Box 1901, Hagerstown, MD 
21742. 

3 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. 
Capital District Coin Dealers Association 
Coin Show. J.F. Marcelli, 28 Locust Ave., 
Troy, NY 12180. 

9 MELROSE, MA. Norman Prince 
VFW Hall, Main St. Coin, Stamp & Col- 
lectibles Show presented by the Stoneham 
Coin Club. K. Higgins, P.O. Box 396, 
Stoneham, MA 02180. 

9-10 CHARLESTON, WV. Charles- 
ton House Holiday Inn, 600 Kanawha 
Blvd. E. Greater Kanawha Valley Coin 
Show sponsored by the Kanawha Valley 
Coin Club. Donald K. Clifford, P.O. Box 
65, St. Albans, WV 25177, telephone 
304/727-4062. 

9-10 INDIANA, PA. Best Western 
University Inn, 1 545 Wayne Ave. (Rt. 119 
S.). 3 3rd Annual Spring Coin Show con- 
ducted by the Indiana Coin Club. John F. 
Busovicki, 72 Walcott St., Clymer, PA 
15728, telephone 412/254-2471. 

9-10 YORK, PA. Holiday Inn, 3 34 
Arsenal Rd. York Coin Club Coin Show. 
George Knaub III, 1 50 Throne Ave., York, 
PA 17402, telephone 717/757-4070. 


1 7 SALISBURY, MD. Salisbury Civic 
Center. 27th Coin Show hosted by the 
Salisbury Coin Club. John Haddaway, 
P.O. Box 256, Tilghman, MD 21671, 
telephone 301/886-2329. 


1 0 WILLIMANTIC, CT. Elks Lodge, 
Pleasant St. (Rt. 32). 19th Annual Coin & 
Paper Money Show presented by the 
Mansfield Numismatic Society. C. John 
Ferreri, P.O. Box 3 3, Storrs, CT 06268. 


24 FT. PLAIN, NY. Harry Hoag Ele- 16-17 CHAMBERSBURG, PA. 

mentary School, High St. 26th Annual Holiday Inn, 1-81 (Exit 5). 31st Annual 


Coin Show sponsored by the Friendly Coin 
Club. Fitz Shelton Jr., 173 S. Main St., 
Chambersburg, PA 17201. 

24 PORTLAND, ME. Holiday Inn, 
Exit 8, Maine Tpke. Gorham Coin Club 
Coin Show. Charles A. Roberts, 37 An- 
son Rd., Portland, ME 04102. 

APRIL 

5“7 WHITE PLAINS, NY. Westches- 
ter County Center, Bronx River Pkwy. & 
Tarrytown Rd. Westchester Stamp & Coin 
Show (“WESPNEX”) sponsored by the 
White Plains Coin Club. Earl H. Peltin, 
Box 122, Eastchester, NY 10709, 914/ 
961-3305. 

7 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. Cap- 
ital District Coin Dealers Association Coin 
Show. J.F. Marcelli, 28 Locust Ave., Troy, 
NY 12180. 

7 BRIDGEPORT, WV. Holiday Inn, 
100 Lodgeville Rd. (1-79 at U.S. 50). 23rd 
Annual Spring Coin Show sponsored by 
the Stonewall Jackson Coin Club. George 
R. Hohmann, 1006 Indiana Ave., Fair- 
mont, WV 26554. 

1 3 MELROSE, MA. Norman Prince 
VFW Hall, Main St. Coin, Stamp & Col- 
lectibles Show presented by the Stoneham 
Coin Club. K. Higgins, P.O. Box 396, 
Stoneham, MA 02180. 

1 4 LIONVILLE, PA. Lionville Holiday 
Inn, Rt. 100 (1 block S. of Rt. 1 1 3). 28th 
Annual Coin Show sponsored by the West 
Chester Coin Club. Mike Jaeger, 812 
Goshen Rd., E-27, West Chester, PA 
19380. 

14 PRESQUE ISLE, ME. Keddy’s 

Motor Inn. Annual Spring Coin Show con- 
ducted by the Caribou Coin Club. CCC, 
P.O. Box 104, Caribou, ME 04736. 

14 TOWSON, MD. Towson Quality 
Inn, 1015 York Rd. Catonsville Coin Club 
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Annual Coin Show. John Bayne, P.O. Box 
104, Westminster, MD 21157. 

21 WEST SPRINGFIELD, MA. Dante 
Club, Baldwin St. Semi-Annual Coin Show 
of the West Springfield Coin Club. Peter 
Setian, P.O. Box 104, West Springfield, 
MA 01089. 

27-28 LaVALE, MD. LaVale Fire 

Hall, 423 National Hwy. (U.S. 40, 3 mi. 
W. of Cumberland). Western Maryland 
Coin Club Coin Show. George Waingold, 
1260 Vocke Rd., LaVale, MD 21502- 
7548. 


SOUTH 


FEBRUARY 

1-3 DAYTONA BEACH, FL. Desert 

Inn Resort Motel. 24th Coin Show spon- 


sored by the Greater Daytona Beach Coin 
Club. GDBCC, P.O. Box 641, Holly Hill, 
FL 321 IT 

2 “ 3 OCALA, FL. Ocala City Audi- 
torium, 836 N.E. Sanchez Ave. (corner of 
N.E. 9th St.). Ocala Coin Club Coin Show. 
Donald Herold, c/o OCC, P.O. Box 4243, 
Ocala, FL 32678, telephone 904/732- 
6597. 

2-3 VICKSBURG, MS. Holiday Inn, 

1-20. 42nd Vicksburg Coin Show spon- 
sored by the Vicksburg Coin Club. Cason 
Schaffer, 107 Eastview Dr., Vicksburg, MS 
39180, telephone 601/638-1 195. 

1 7 CORAL SPRINGS, FL. Coral 
Springs Mall, 3 3 3 3 University Dr. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 307/791- 
6198. 


22-24 EL PASO, TX. Rodeway Inn 

Bassett Center, 6201 Gateway W. 28th 
Annual Coin Show presented by the In- 
ternational Coin Club of El Paso. Anthony 
C. Rodella, P.O. Box 1229, Canutillo, TX 
79835, telephone 915/581-0624. 

MARCH 

2"3 FAYETTEVILLE, NC. Howard 

Johnson Plaza Hotel, 1-95 at Exit 49 (Hwy. 
53/210). Semi-Annual Coin Show spon- 
sored by the Cumberland County Coin 
Club. Charles L. Kimber, 3705 Florida Dr., 
Fayetteville, NC 283 1 1. 

8-10 BILOXI, MS. Biloxi Hilton 
Hotel, 3 580 W. Beach Blvd. 30th Annual 
State Convention & Coin Show hosted by 
the Mississippi Numismatic Association. 
Louis Villapando, M & L Gifts, Edgewater 
Mall, Biloxi, MS 39531, telephone 601/ 
388-4607 or 601/388-0881. 


^ CHICAGO %, 

THE CHICAGO SHOW '91 * 





AUGUST 9-11, 1991 


l&iiiiiiiL 

Ramada Hotel-0' Hare 



Special Show Rates August 8th - 18th 

6600 N. Mannheim, Rosemont, IL 60018 


DEVONSHIRE 

^^RARE COIN GALLERIES hd. 

708-827-5131 


150 BOOTHS 


We can tell you why we are outstanding, 
but better to experience it for yourself. 

Contact Travel Center Inc. at 800-937-9378 


for discount airfares August 7th - 20th 


Devonshire Rare Coin Galleries is a full-serv- 

Bullet Auction by Heritage 


ice firm to individual owners, estate execu- 

Sunday 12 noon August II 


tors and financial institutions. 

contact 


□ appraisals □ direct purchases □ want-list 

DAVID F. SCHMIDT 


fulfillment □ investment portfolios □ auction services 
□ monthly acquisition program □ numismatic 

at 


seminars □ numismatic investment counseling 

Great Northwest Shows 


P.O. Box II 192 •Tacoma, WA 98411 


50 Milk Street at Devonshire 


Boston, MA 02109 

(206) 565-6565 


Telephone: (617) 542-0030 
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15- 17 KINGSPORT, TN. Civic 
Auditorium, Ft. Henry Dr. 12th Annual 
Coin Show conducted by the Model City 
Coin Club. E.S. Stanley, 3737 Hemlock 
Park Dr., Kingsport, TN 37664, 615/ 
239-8645. 

16 - 17 DALLAS, TX. Quality Inn 

Dallas Northeast, 1 3700 LBJ Freeway 
(1-635 at Centerville). 27th Annual Garland 
Coin Club Coin Show. Tim Lee, P.O. Box 
851181, Richardson, TX 75085-1 181, 
telephone 214/234-3 929. 

1 7 CORAL SPRINGS, FL. Coral 
Springs Mall, 3 3 3 3 University Dr. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 307/ 
791-6198. 

22-24 CHATTANOOGA, TN. 

Quality Inn East Ridge, 1-75 (Exit 1). 26th 


Annual Spring Convention & Coin Show 
hosted by the Tennessee State Numismatic 
Society. Ruth Armstrong, P.O. Box 80052, 
Chattanooga, TN 3741 1, telephone 404/ 
861-9039. 

23-24 LUBBOCK, TX. Lubbock 

Memorial Civic Center, 1501 6th St. 3 1st 
Annual Coin Show sponsored by the South 
Plains Coin Club. Frank Hezmall, P.O. 
Box 53 3 3 3, Lubbock, TX 79453, tele- 
phone 806/798-2919. 

30-31 KENNER, LA. Sheraton Inn- 

Airport, 2150 Veterans. Coinival XXVIII 
presented by the Crescent City Coin Club. 
Mrs. Pat Reno, 73191 Military Rd., Cov- 
ington, LA 7043 3, telephone 504/892- 
2874. 

APRIL 

6“ 7 MEMPHIS, TN. Airport Park 
Hotel, 3896 Lamar. Whitehaven Coin 


Club Spring Coin Show. Corbitt Chand- 
ler, P.O. Box 381561, Germantown, TN 
38 183. 

2 1 CORAL SPRINGS, FL. Coral 
Springs Mall, 3 3 3 3 University Dr. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 17, telephone 307/791- 
6198. 


CENTRAL 


FEBRUARY 

3 BLOOMFIELD HILLS, ML Masonic 
Temple, 357 Woodward. Birmingham- 
Bloomfield Coin Club Annual Coin Show. 
John L. Frank, 30700 Telegraph, #1646, 
Birmingham, MI 48010, telephone 313/ 
644-8818. 

9-10 FAIRVIEW HEIGHTS, IL 


OKLAHOMA FEDERATED GOLD & NUMISMATICS, INC. & 
NATIONAL GOLD EXCHANGE, INC. 
in conjunction with North American Coin Conventions, Inc. presents 

THE NATIONAL GOLD CONVENTION 


MARCH 28-31, 1991 (Dealer set up Wednesday, March 27, 5:00-8:00 p.m.) 



M & M Travel 


. 1-800-426-8326 

400 to 500 Tables With OveFWU America's UadingS3^TUlar and Gold Specialists. 
Over $100,000,000 Worth of LLS. Cold, Silver Dollars, Commemoratives, Type Coins, 
Jewelry, Paper Money androWWiMssShs on display and for sale. 

FREE INVESTMENT SEMINARS • DOOR PRIZES • COCKTAIL PARTY • ENTERTAINMENT 


Tampa, Florida 

“BRAND NEW" Tampa Convention Center 
333 South Franklin Street, Tampa, Florida 33602 

NGC Show Hours: Third National ICTA "Dealer Day” 

March 28, 10 a.nv-7 p.m. 1991-10:00 a.m.-4:00 p.m. 

March 29, 10 a.m.-6 p.m. a.m., March 27th) 

March 30, 10 a.m. -5 "The public is invited" 

March 31, 10 a.m.-3 pjPo fORim iNFOraMON CONTACT: 
FUTURE DATESffjf Diane firet 

April 1-5, 19^gP‘ I ^ J P O. Box 3$, BeUa^^fiJge, LA 70037 
April 15-18, liB&n ,L •• './•> 50jr&24$lgi 504-w^K'5 (FAX) 


AUCTION BY: 


HERITAGE 

NUMISMATIC AUCTIONS, INC. 

BOURSE INFORMATION: AUCTION INFORMATION: 


John or Marlene Highfill 
Oklahoma Federated Gold & Numismatics, Inc. 
Mark, Alan & Christel Yaffe 
National Gold Exchange, Inc. 

P.O. Box 25 • Broken Arrow, OK 74013-0025 
(918) 451-0665 • (918) 451-0478 
FACTS G53 • FAX 918-455-2843 


Bob Merrill 

do Heritage Rare Coin Galleries, Inc. 
Heritage Plaza, Suite 200 
Dallas, Texas 75202-9990 
Steve Ivy • James Halperin 
(214) 742-2200 

WATS: 1-800-US COINS (872-6467) 


TOM’S 

COINS 

Specializing in 
United States, Hawaiian 
and Foreign Coinage 

TOM McAFEE 

P.O. Box 1256 
Winter Park, FL 32790 


R -20705 -A J/Jfd/l 


R-3380 

LM-541 
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Ramada Inn, Hwy. 159 at 1-64. 34th An- 
nual Coin Show presented by Dupo Coin 
Club. Harry Niccum, P.O Box 3153, Fair- 
view Heights, IL 62208, telephone 618/ 
632-3 3 3 1. 

1 0 XENIA, OH. American Legion Post 
95, Home Ave. (State Rt. 68 S.). Greene 
County Coin Club Coin Show. Bill Wynn, 
Box 622, Xenia, OH 45307, telephone 
51 3/376-2807. 

15-17 ST. LOUIS, MO. Henry 

VIII Hotel, 4690 N. Lindbergh Blvd. 
(Hwy. 67). 27th Annual Greater America 
Coin Fair conducted by the St. Louis Nu- 
mismatic Association. Bill Armstrong, P.O. 
Box 801, Bridgeton, MO 63044. 

1 6 " 1 7 ABERDEEN, SD. Aberdeen 
Inn, East Hwy. 12. 23rd Annual All- 
Hobby Show presented by the Ringneck 
Coin & Stamp Club. Berni Kramer, R.R., 


Northville, SD 57465, telephone 605/ 
887-3671. 

1 7 ROSEVILLE, MI. CpI. Neil W. 
Reid Post 2358, 25671 Gratiot Ave. (be- 
tween Ten Mile Rd. & Frazho Rd.). Con- 
vention & Coin Show sponsored by the 
Polish American Numismatic Society. Lu- 
cien Chojecki, c/o PANS, P.O. Box 47, 
East Detroit, MI 48021. 

23-24 STEUBENVILLE, OH. CIO 

Hall, 237 S. 3rd St. Ohio Valley Coin 
Association 42nd Coin Show. Jim Green, 
509 Loretta Ave., Toronto, OH 43964. 

MARCH 

3 OMAHA, NE. Holiday Inn, 72nd & 
1-80. Annual Coin Show hosted by the 
SAC-Midwest Coin Club. Mike Dillemuth, 
P.O. Box 501, Bellevue, NE 68005-0501, 
telephone 402/292-4687. 


8 - 10 INDEPENDENCE, OH. Holi- 
day Inn, 6001 Rockside Rd. at 1-77. 30th 
Annual Coin Show sponsored by the War- 
rensville Heights Coin Club. Bill Krizsan, 
P.O. Box 22163, Beachwood, OH 44122. 

9 - 10 ELKHART, IN Concord Mall, 
U.S. 3 3 E. Giant Collectible Show pre- 
sented by the Elkhart Coin Club. Gene F. 
Haberstich, P.O. Box 908, Goshen, IN 
46526, telephone 219/53 3-1887. 

1 0 CEDAR RAPIDS, IA. Days Inn/ 
City Center, 4701 1st Ave. S.E. Cedar 
Rapids Coin Club Annual Coin Show. 
Nevin Roberts, 3065 19 Ave., Marion, IA 
52302. 

1 0 GREEN BAY, WI. Midway Motor 
Lodge, 980 Packer Dr. 3 3rd Annual Spring 
Show sponsored by the Nicolet Coin Club. 
Roger A. Bohn, 1345 Ponderosa Ave., 
Green Bay, WI 543 1 3. 


The Right 
Auction Choice! 


■ Extremely Competitive Commission Rates 

■ Your Coins Catalogued by Recognized Numismatic Experts 

■ The Finest Numismatic Photography of All Significant Items 

■ Generous Cash Advances Available 
■ P.C.G.S. Auction Express Grading Available (Call for Information) 
■ Friendly, Personalized Service 

Choose the Right Course when it comes time to 
sell your rare and valuable coins. Mid-American is one 
of the Top-Five Rare Coin Auction Firms in terms of 
Prices Realized. We know how to professionally 
present your holdings to thousands of interested and 
eager buyers. Call Tom Mulvaney, Dino Payne or Jeff 
Garrett at 1-800-223-5954 for complete consignment 
information and upcoming deadlines. 



MID-AMERICAN RARE COIN AUCTIONS, INC 
1707 Nicholasville Road • Lexington, KY 40503 

(606) 276-1551 • (800) 223-5954 MEMBER 
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1 0 JOLIET, IL. Holiday Inn, Larkin 
Ave. & 1-80. 32nd Annual Coin Show 
sponsored by the Will County Coin Club. 
Clayton J. Hagemann, 1414 Eldamain Rd., 
Plano, IL 60545. 

1 0 LINCOLN, NE. Airport Holiday 
Inn, 1-80 (Airport Exit). Lincoln Coin Club 
Coin Show. Roger L. Winkelhake, 4420 
S. 46th St., Lincoln, NE 68516, telephone 
402/489-5007 (after 5 p.m.). 

15 - 17 BROOKLYN CENTER, 

MN. Earle Brown Heritage Center, 6155 
Earle Brown Dr. 57th Annual Northwest 
Coin Club Coin Show. John S. Saffert, c/o 
NCC, P.O. Box 1 805 3 , Minneapolis, MN 
55418, telephone 612/888-5751 . 

16 - 17 WELLINGTON, KS. Na- 
tional Guard Armory, 218 S. High. 28th 
Annual Oxford Coin Club Coin Show & 


Sale. J.K. Skinnell, 424 N. Olive, Well- 
ington, KS 67152. 

24 KENT, OH. Kent Holiday Inn, 1-76 
& State Rt. 43. Kent Coin Club Spring 
Coin Show. Dave Mlynar, P.O. Box 512, 
Kent, OH 44240, telephone 216/325- 
7183. 

24 MARION, IN. Grant County 4-H 
Community Bldg., State Hwy. 18 E. 3 3rd 
Annual Coin Show presented by the 
Marion Coin Club. W. Ray Lockwood, 
c/o MCC, P.O. Box 93, Marion, IN 
46952, telephone 3 17/664-6520. 

24 NORWALK, OH. VFW Hall, 

Milan Ave. (U.S. 250 N.). Annual Coin 
Show sponsored by the Firelands Coin 
Club. Raymond C. Gross, 20 Rosedale 
Blvd., Norwalk, OH 44857. 

24 SPRINGFIELD, IL. Holiday Inn 


South, 625 E. St. Joseph St. (Bus. Rt. 55 
S. at Stevenson Dr.). Central Illinois Nu- 
mismatic Association Coin Show. Steve 
Butler, 1712 S. 1st St., Springfield, IL 
62704, telephone 2 1 7/528-7634. 

APRIL 

5-7 MILWAUKEE, WI. MECCA, 

6th & Kilbourn. 28th Annual Coin Show 
of the South Shore Coin Club. Robert 
Krueger, 3058 S. 1 3th St., Milwaukee, WI 
53215, 414/643-5775. 

6 KALAMAZOO, MI. Kalamazoo 
County Center Bldg., 2900 Lake St. Coin, 
Stamp & Collectibles Show presented by 
the Kalamazoo Numismatic Club. Russ 
Barr, P.O. Box 462, Portage, MI 49081. 

7 DAVENPORT, IA. Ramada Inn, 
Brady St. & 1-80. Tri Cities Coin Club An- 
nual Coin Show. George Wolters, P.O. 



"Strictly the Best " 


Numismatic Guaranty 
Corporation of America 
P.O. Box 1776 
Parsippany, NJ 07054 

V 


WE GRADE THE WORLD 

NGC GRADES SELECTED INTERNATIONAL COINS 




For years you've trusted the Numismatic Guaranty Corporation of 
America to grade your domestic coins. Our commitment to quality; 
our strictest grading practices and our tradition of consistency & 
integrity is now available for your international coin needs. 


Your international coin, encased in the NGC holder, gives you 
peace of mind and assures potential buyers that the coin has 
been professionally and accurately appraised. 

We are currently accepting submissions of the following countries: 


Canada (Including Maritimes)1858 - 1958 
Cuba 1897-1953 

France (Post Reform) 1794-1945 

German East Africa 1890-1916 

German New Guinea 1894 - 1895 

Germany/German States 1800 - 1940 
Great Britain 1797-1947 

Hong Kong 1863 - 1950 

Japan 1870-1941 

Netherlands 1816-1945 

Philippines 1903-1947 

Puerto Rico 1895 - 1896 

Sarawak 1863-1941 

Straits Settlements 1845 - 1935 

Switzerland 1795-1968 


NGC will be adding additional countries in the near future. 
Please call Ken Krah for details and inquiries, (201) 984-6222. 
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Box 332, Moline, IL 6126S, telephone 
309/788-7082. 


12-14 STRONGSVILLE, OH. 

Holiday Inn Strongsville, 15471 Royalton 
Rd. (1-71 & Rt. 82). Ohio Numismatic Ex- 
position presented by the North Coast 
Coin Club. Ronald Nelson, P.O. Box 3 14, 
Novelty, OH 44072, telephone 216/ 
338-3 181. 

2 1 MERRILLVILLE, IN. Serbian 
American Hall, 8700 Taft St. (Hwy. 55). 
Tri-Cities Coin Show co-sponsored by the 
Hobart Coin Club & Valparaiso Coin 
Club. Louis J. Fattore, 4262 Indiana St., 
Gary, IN 46409. 


WEST 


FEBRUARY 

10 SCOTTSDALE, AZ. Knights of 


Columbus Hall Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Collectible Show 
sponsored by the Camelback Collectibles 
Club. Bob Phelan, P.O. Box 15005, 
Phoenix, AZ 85060, telephone 602/ 
990-1007. 

1 7 CORVALLIS, OR. Benton Coun- 
ty Fairgrounds. Coin, Card & Stamp Show 
conducted by the Corvallis Coin Club. 
Gerald Williams, 755 N.E. Circle, #55, 
Corvallis, OR 973 30, telephone 503/ 
753-4772. 

23-24 CUPERTINO, CA. DeAnza 

College Campus Center, 21250 Stevens 
Creek Blvd. 21st Annual Coin Show con- 
ducted by the Cupertino Coin Club. CCC, 
P.O. Box 1189, Cupertino, CA 95014. 

MARCH 

9-10 EUREKA, CA. Redwood Acres 
Fairgrounds, 3750 Harris St. 25th Red- 


wood Empire Coin Show sponsored by the 
Eureka Coin Club. Lloyd Whitcomb, 1187 
Hilfiker Dr., Areata, CA 95521-5109, 
telephone 707/822-3500. 

1 0 LAKEVIEW TERRACE, CA. 
Lakeview Terrace Recreational Center, 
11075 Foothill Blvd. (210 Fwy., Osborne 
Exit). Verdugo Hills Coin Club Annual 
Coin Show. Rick Gordon, c/o VHCC, 
P.O. Box 26, Tujunga, CA 91042. 

1 0 SCOTTSDALE, AZ. Knights of 
Columbus Hall Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Collectible Show 
sponsored by the Camelback Collectibles 
Club. Bob Phelan, P.O. Box 15005, 
Phoenix, AZ 85060, telephone 602/ 
990-1007. 

APRIL 

6-7 IDAHO FALLS, ID. West Bank 



THE CANADIAN 
NUMISMATIC JOURNAL 

Art illustrated monthly journal for those interested in 
Canadian coins, medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 

Classes for membership include: 

Regular 

Applicants 21 years of age and older $25.00 

Junior 

Applicants under 21 years of age $12.50 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $35.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $25.00 

Write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 
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Inn, Lindsey Blvd. Eagle Rock Numismatic 
Society Coin Show. Jeff Johnson, 198 W. 
Shelley, Idaho Falls, ID 8 3402, or Richard 
Jimenez, 214 Carol, Idaho Falls, ID 83401. 

6-7 SACRAMENTO, CA. Elks Lodge 
#6, 6446 Riverside Blvd. 9th Annual 
Spring Coin Show presented by the Sac- 
ramento Valley Coin Club. Mitch Blachet, 
c/o SVCC, P.O. Box 160122, Sacramen- 
to, CA 95816. 

1 4 SCOTTSDALE, AZ. Knights of 
Columbus Hall Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Collectible Show 
sponsored by the Camelback Collectibles 
Club. Bob Phelan, P.O. Box 15005, 
Phoenix, AZ 85060, telephone 602/ 
990-1007. 

20-21 RENO, NV. Bally’s Casino 
Resort, 2500 E. 2nd St. Annual Coin Show 
sponsored by the Reno Coin Club. Douglas 


McDonald, c/o RCC, P.O. Box 1 1304, 
Reno, NV 89510, telephone 702/851- 
3061. 

2 8 VALLEJO, CA. Dan Foley Cultural 
Center, Tuolumne St. at N. Camino Alto. 
19th Annual Vallejo Coin & Collectibles 
Show presented by the Vallejo Coin Club. 
Maurice O. Ortiz Jr., P.O. Box 5096, Con- 
cord, CA 94524-0096, telephone 415/ 
935-4663. 


ANA EVENTS 


MARCH 

1-3 DALLAS, TX. 1NFOMART Con- 

ference & Exhibition Center. ANA/PNG 
Early Spring Convention. ANA Conven- 
tion Department, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, tele- 
phone 800/367-972 3. Auction by Her- 
itage Numismatic Auctions, Inc., Heritage 


Bldg., 3 1 1 Market St., Dallas, TX 75202, 
telephone 800/872-6467 (in Texas call 
214/742-2200). 

APRIL 

2 1-1 7 68TH NATIONAL COIN 

WEEK. Helen Jekel, ANA Educational 
Services Department, 8 1 8 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, tele- 
phone 800/367-9732. 

JULY 

7-13 COLORADO SPRINGS, CO. 
The Colorado College. 2 3rd Annual Sum- 
mer Conference. Helen Jekel or James 
Taylor, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-327 9, telephone 
800/367-9723. 

27-31 PHILADELPHIA, PA. Bryn 
Mawr College. 2nd Annual Summer Con- 



Buy and Sell Silver and Gold Coins 
Collections • Estates 
Appraisals 


RON MILLER 

(415) 792-1511 

3769 Peralta Blvd. 
Fremont, CA 94536 


(j.<S. Qou/Iowa *ss 

COINHUNTER LM355 


Ancient, U.S. and World Coins, 
Medals and Currency. 


Since 1952, we have dedicated our services to serious 
numismatists around the world. 

We are always happy to provide professional advice and 
counsel to advanced and new collectors. 

We are always seeking high-grade material and offer 
prompt settlements for collections and estate properties. 

If you are selling, we can handle your property by 
outright purchase or by private treaty or auction. 

* * * * * 

Buying agent at major international auctions 

***** 

APPRAISAL SERVICE 



* * * * * 


For appointment, please call us 
at (215) 735-5517 or 735-5518, 


or write to: 

1616 Walnut St., Suite 2112 


Philadelphia, PA 19103 
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ference. Helen Jekel or James Taylor, 818 
N. Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 

AUGUST 

13-18 CHICAGO, IL. Rosemont/ 
O’ Hare Exposition Center. ANA 100th 
Anniversary Convention— “World’s Fair of 
Money’’— hosted by the Chicago Coin 
Club. John Wilson, General Chairman, 
P.O. Box 27185, Milwaukee, WI 53227. 
ANA Convention Department, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 800/367-9723. 
Auction by Bowers & Merena, Box 1224, 
Wolfeboro, NH 08894, telephone 800/ 
458-4646 (in New Hampshire call 603/ 
569-5095). 

MARCH 1992 

6-8 DALLAS, TX. INFOMART Con- 
ference & Exhibition Center. ANA/PNG 


Early Spring Convention. ANA Conven- 
tion Department, 818 N. Cascade Ave., 
Colorado Springs, CO 80903-3279, tele- 
phone 800/367-9723. 

Club Activities 

The November meeting of Florida’s 
Treasure Coast Coin Club (C- 5 649 7) 
featured an educational program about 
Civil War tokens presented by Cindy 
Grellman. Her slides and observations 
created a new appreciation for this seg- 
ment of numismatics. In recognition of 
her presentation, club president Clay 
Grant honored her with a silver proof 
25th anniversary club medal. The 
TCCC meets on the second Wednes- 
day of each month at the Indian River 
Community College in Fort Pierce. 
For more information, contact the 
Treasure Coast Coin Club, P.O. Box 
3 373, Ft. Pierce, FL 34948. 



Clay Grant, president of the Treasure 
Coast Coin Club, presented guest 
speaker Cindy Grellman (right) with a 
club medal as a token of thanks for her 
slide presentation on Civil War tokens. 


PCGS - ANACS - NCI - NGC 

CERTIFIED COINS 

BUYING and SELLING • Call (201) 304-0520 


also buying the following items: 

• STRICT ORIGINAL BU PREMIUM QUALITY ROLLS OF SILVER DOLLARS, WALKING 
LIBERTY HALVES, MERCURY DIMES (PAYING OVER GREYSHEET PRICES) 

• 1936-42 GEM ORIGINAL PROOF SETS 

• AU55 TO MS65 U.S. GOLD 

• CC DOLLARS IN ORIGINAL GOVERNMENT PACK 



S.G. RARE COINS, INC. 

625 LAFAYETTE AVE. 
HAWTHORNE, NJ 07506 

SAL GERMAN0, ANA LM #3580 

RARE COINS 


American 

Numismatic 

Exchange 

Member Firm 


NCI 

"•g.v.r 


MEMBER 
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The Denver Coin Club (C-5100) 
recently announced its officers for 
1991. Alvin Muklebust is president; 
Jack Denton, vice president; and Pres- 
ton Rell, secretary-treasurer. The club 
meets on the third Thursday of each 
month at the Glendale Fire Depart- 
ment, Community Room, 950 S. 
Birch St., at 7:15 p.m. A special pro- 
gram and auction are held at each 
meeting, and members and guests can 
participate in drawings and raffles. The 
public is always invited to attend. For 
more information, write to Denver 
Coin Club, P.O. Box 934, Louisville, 
CO 80027. 

During the 42 nd annual meeting of 
the Arkansas Numismatic Society 
(LC-31), L.A. Scott took top exhibit 
honors for the second year in a row, 
winning first place in the U.S. currency 
category and with it the coveted “Matt 



Bob Wilhite, editor of Numismatic 
News (left), presents the publication’s 
Numismatic Ambassador Award to 
Robert Mdntire during the 42nd an- 
nual meeting of the Arkansas Numis- 
matic Society. 

Rothert Memorial Currency Award” 
for his display of Mississippi National 
Bank Notes. During the annual busi- 
ness and awards breakfast, Bob Wil- 
hite, editor of Numismatic News and 


past president of the society, presented 
Robert Mclntire with a Numismatic 
Ambassador plaque and pin. Mclntire 
has served as president of the ANS and 
the Jacksonville Coin Club, ANS 
board member, editor of Arkoin News 
since 1977, and general chairman of 
the American Numismatic Associa- 
tion’s 1988 Midwinter Convention 
in Little Rock. 

During the November meeting of 
Virginia’s Tidewater Coin Club 
(C-58 326) club officers and directors 
were elected. Chuck Fifield is the new 
president; Denny Morse, vice presi- 
dent; Malcolm Gutterman, secretary; 
John Rausch, treasurer; George Spel- 
man, host and master-at-arms; and 
Russel Ambrose, Fred Ruben and Bill 
Scott, directors. For more information 
about the club’s activities, write to 
Tidewater Coin Club, P.O. Box 1145, 


Blanchard 


AMERICA’S RARE COIN FIRM 


Two Decades of Integrity, Dependability and 
Fairness in Investment-Quality Coins. 


CALL TOLL FREE 
1-800-877-7633 


2400 Jefferson Highway 
P.O. Box 61740 
New Orleans, LA 70161-1740 
In Louisiana Call (504) 837-3010 



|CTf\ P3GSii£ 



Member I OOOO I 


iMN/t 

MEMBER 



BUYING 
AMERICAN ! 


Colonial & Continental Currency 
Pre-1800 Bonds & Fiscal Paper 
Colonial Newspapers & Lottery Tickets 
Encased Postage Stamps 
Colonial Coins 

• Regular Issue United States Coinage 
One piece or entire collections 


Your Want List receives the prompt personal 
attention of Mr. Dana Li nett, President. 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 92038 

619 - 273-3566 
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Norfolk, VA 23501. 

Recently elected officers and gov- 
ernors of the Michigan State Nu- 
mismatic Society (LC-20) for 1991-92 
are Charles A. Fenwick, president; 
George M. Beach, first vice presi- 
dent; Joseph H. LeBlank, second vice 
president; Thomas E. Klunzinger, sec- 
retary; Richard M. Hoff, treasurer; 
Patricia A. Erhardt, Laura Magreta, 
Robert Matthews, James Stoutjesdyk, 
Peter T. Taylor and Craig A. Whit- 
ford, first-term governors; and Russell 
F. Barr, Albert C. Bobrofsky, Ray- 
mond W. Dillard, B. Joseph Mikola- 
jczyk, Joe Overstreet and A1 Patterson, 
returning governors. 

The Western Maryland Coin Club 
(C-26386) reports that its 60th Semi- 
Annual Coin Show, held November 
10-11, 1990, was very successful. Rec- 
ords indicate that attendees came from 


Are You 
Moving? 

Please let us know! 

Notify us at least 
8 weeks before you 
move to your new ad- 
dress so you won’t 
miss a single issue of 
The Numismatist. 

Here’s how: 



America n N um i smatic 

ASSOCIATION 


six states, and dealers reported brisk 
collector activity. The club’s spring 
coin show is scheduled for April 27-28 
at LaVale’s Fire Hall. For more infor- 
mation about the upcoming show or 
the club, write to Western Maryland 
Coin Club, 1260 Vocke Rd., LaVale, 
MD 21502-7548. 

California’s San Bernardino Coun- 
ty Coin Club (C- 16799) issued a 
special medal for its 28th Coin, Card 
and Hobby Show held in January. The 
medal memorializes the 50th anniver- 
sary of the bombing of Pearl Harbor 
on December 7, 1941 . Depicted on the 
obverse is the U.S.S. Arizona and the 
Memorial that was built over the 
sunken ship in Pearl Harbor, Hawaii. 
The reverse shows an arrowhead de- 
sign, the club’s logo. The 39mm medal 
is struck in bronze, oxidized bronze 
and silver. The medals are priced at 


S1.75 for the bronze, S2.50 for the 
oxidized bronze and $22.50 for three- 
medal sets (one each in silver, bronze 
and oxidized bronze), postpaid. All can 
be obtained by writing to Albert K. 
Hall, c/o SBCCC, P.O. Box 1028, 
Colton, CA 92324. 

California’s Liberty Numismatic 
Society (C-l 18071) issued its 1990 
medal commemorating the Northern 
California Earthquake of October 14, 
1989. The obverse depicts San Fran- 
cisco’s Ferry Building— survivor of 
both the 1906 and 1989 earthquakes— 
with its flagstaff bent and its clock 
stopped at 5:04 p.m., the time the 
earthquake struck. The reverse bears 
the LNS logo featuring the Liberty 
Bell. The medal is available in 1 -ounce, 
.999 fine silver proof (mintage 100 
serially numbered pieces) for $21.50 
and in antique bronze (mintage 150) 


I . Attach your mailing label from a recent issue in the 
space provided below, or print your name and address 
exactly as it appears on your label. 





Name 

(please print) 

ANA # 

Address 



City 

State 

Zip 


2 . Print your new address here: 


Name (please print) 


Address 


City State Zip 

3 . Mail this form to: ANA Membership Dept. 

818 North Cascade Avenue 
Colorado Springs, CO 80903*3279 
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San Francisco’s Ferry Building, survivor 
of both the 1906 and 1989 earthquakes, 
is featured on the Liberty Numismatic 
Society’s 1990 medal. 


for S3, both postpaid, from the Lib- 
erty Numismatic Society, P.O. Box 
844, Millbrae, CA 94030. 

Membership Report 

The following applications for member- 
ship, representing membership numbers 
152822 through 152941 inclusive , and 
LM 4458, 4459 and 4461 were received 
before November 1 5, 1990. Unless accom- 
panied by one of the following codes— A 
( Associate ), J (Junior), LM ( Life Mem- 
ber)— all applications are for Regular 
Membership. Absence of a state heading 
indicates that no applications were received 
from that state. Proposers are noted follow- 
ing the applicant's name and code. 

Upon receipt of their application, admis- 
sion fee and dues, the individuals listed 
below are deemed members of the Associa- 
tion, with all rights and privileges other 


than the right to vote. If written objection 
to the admission of an applicant is received 
by the Executive Director with 50 days of 
this publication, the Executive Director 
shall notify the applicant of such objection, 
requesting a reply within 20 days after the 
applicant's receipt or rejection of the notice. 
After the expiration of this 20-day period, 
the Executive Director shall present the 
written objection, along with the appli- 
cant's response, if any, and all other in- 
formation relating thereto, to the Board 
of Governors for a determination as to 
whether or not to revoke the applicant's 
membership. In the event that such mem- 
bership is revoked, the admission fee and 
dues shall be refunded. If membership is 
not revoked or if the objection is not upheld, 
the applicant's membership will remain 
in effect, and the applicant shall have the 
right to vote. 


^ ^ 

•Free Appraisals 

FAX: (213) 612-0971 


CSC 


Century Stamp & 
Coin Company, Inc.” 


: Authorized buyers since 1947 

L-M ANA #3877 


Top Prices paid for: 

• COINS • STAMPS • ESTATE JEWELRY 

• SCRAP GOLD • POCKET & ROLEX WATCHES 
LA's leading buyer & appraiser of: 

• US & FOREIGN COINS • STAMPS 

• COLLECTIONS • ACCUMULATIONS • DEALER STOCKS 

Authorized buyers and appraisers for estate or insurance appraisals 
at your home, bank or office. All transactions confidential. 
SPECIALIZING IN CERTIFIED 
GRADED RARE COIN INVESTMENT PORTFOLIOS. 

(PCGS, NGC, ANA) 

GOLD & SILVER BARS, BAGS, COINS 
BOUGHT & SOLD 

Please mail us your name if you would 
like to be on our mailing list 
>r Fax us your want lists!,. 


f 




*509 W. Sixth Street (6th & Olive), Los Angeles, CA 90014' 
^ ^ ^ 


call. " (213) 626-4027 s 
^toll free J800) 234-CENT 
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ALABAMA 

June C. Hargitt 

ALASKA 

James W. Susky— Roy Brown 

ARIZONA 

Bill Meinhart 
Ray Zubler 

ARKANSAS 

Daniel G. Oldfield 

CALIFORNIA 

Roy A. Arndt 

Harry Louis Azriel (A)— Irene Azriel 

D. Bonham 
Aaron Conrad (J) 

Fred Danelian 
Bill Goodrich 

James S. Gould — Helen L. Carmody 

E. T. Gravette Jr. 

Rosalind Grossman (A) — Herbert Grossman 

Ray Harris 

Paul M. Honkavaara 

Bryan Jones 

David James Jung (J)— Peter Sellars 


Edward Karady— James L. Halperin 
John L. Kinnamon 

Kenneth W. Kirkwood — Alan R. Sikora 
Erma Molnar 

Robert A. Morikawa— Desiree Van Seeters 
Louis M. Nigro 

Kevin Okabe (J)— Patricia E. Davis 
Thomas Parra 
David L. Reynolds 
Ed Ritter 

Beatrice E. Rodriguez (A) — Mike N. Rodriguez 

Adam Smith 

Tari Steward 

Roger J. Sullivan (A) 

Troy Thoreson 
Jean M. Voit (A) 

Mike West— John West 

Ron Yates— Elliot S. Goldman 

Robert Zweben— Sheridan Downey III 

COLORADO 

Duane P. Block 

Laura Hulslander— Bruce A. Vogel 
Thomas I. Jones 
Donald M. Lundgren 
Michael F. Mitchell 
Tyler Watts (J) 

Stephen Yugel— David F. Jakowich 


CONNECTICUT 

Stasia Bonesio (A) 

Douglas P. Cyr 

William Langston— David B. Carlson 
Christopher Milenkevich (J) 

Francis J. Whelan Jr. 

FLORIDA 

Herbert Bogen 
Steven C. Brooks 

Laura Bryan (A)— William L. Bryan 
George Caterino 
David Deckinger (J) 

John Harold 

William C. Hudson 

John W. McNeal— Jack H. Harper Jr. 

John Patti 

Gabe Rona 

Jorge Alberto Rosado 

Pierre Sheehan 

Lucian R. Stephens 

Linda F. Turner (A)— Thomas B. Turner 
Fernando J. Vallejo 
Gary G. Wagnon (CLM) 

Edna Young 

GEORGIA 

Robert D. Bray 


JOSEPH R. O’CONNOR 
& COMPANY, INC. 

Classic Numismatic Gallery 

• We offer some of the finest coins available 
today, with a selection for all budgets 

• We put the FUN and PROFIT back into 
numismatics!! 

• Editor and Publisher of “O’Connor 
Numismatic Review” and “Numismatic 
Previews” 


FREE COPY, JUST CALL 
708 - 348-0484 


15255 So. 94th Avenue 
Suite 603 

Orland Park, IL 60462 
Facsimile 708-349-7585 


NEED 

EXTRA CASH? 

WE WANT TO BUY AND SELL 

LARGE SIZE CURRENCY 

Silver Dollars, Sterling Silver, 
Clad Halves, Canadian Sliver, 
U.S. Silver, War Nickels, Scrap 
Silver, Rare Date Gold, and 
Bulk Gold Coins. 

Silver (solid "Sterling” or 
"Coin”), Ladies and Men’s 
Common Watches, Men’s Anti- 
que Jewelry, Pendants, 

Brooches and Rings. We also 
sell Diamonds 14K Gold 
Frames, Chains and Jewelry to 
the trade onlyl Call for quotes. 

'7 wo Stores to Better Serve You" 

JUSTRITE RARE COINS, INC. 

Buying • Selling • Gold • Antiques • Stamps • Currency 
Buying Baseball Card Collections 

4313 18th Avenue, Brooklyn, NY 11218 (718) 436-1605 
47 West 47th Street, New York, NY 10036 (212) 719-4716 

SLOAT SYSTEM NY03 

Leonard Hollchor, President 

Ufe member of: FUN - AINA - MANA - GSNA - ANS - ISNA - BRNA 
MSNS - DNA - GENA - ANA - INA - CSNS - GNA - TSNS - MNS - CCC 


4A/HV1A 

II w i 

MEMBER 

LM2919 
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Lawrence Russelliu 


HAWAII 

Ron Bebb 

Clifiton Keith Martin (J)— Susanna C M. Hunt 
Robert E. Van Dyke 

ILLINOIS 

Robert Breseman 

Jude G. Burgener— Susann T. Christ 

Wendy S. Campbell 

Ernest E. Edwards— John Paul Sarosi 

Robert S. Emmel 

Nancy K. Erlenborn (A) 

Robert C. Herr 
Donald W. Krubsack 
Chris A. Mitchell (LM) 

Charles A. Schlesinger (A) 

John W. Sculley— James L. Halperin 
Jeff Wilson 

INDIANA 

John F. Wolf 

KANSAS 

William H. Gardner 
Gary R. Minsey 
Tom Van Sickle 


KENTUCKY 

Gary Brickie— Donald Young 
John Meng (J) 

LOUISIANA 

Clay Hubble III 
Carrol Leger Jr. 

National Coin Portfolios, 43 3 Metairie Rd., 
Suite 308, Metairie, LA 70005 
Jane Strickland 

MAINE 

Sean Conroy (J) 

Allen Jackson 

MARYLAND 

Gerald P. Cunningham 
Jerry Cunningham (J) 

Michael James Reidy (J) 

Bert C. Roberts— Richard T. Liebhaber 
Nicholas V. Sambuco 
Lawrence Soltz 
Annie L. Thomas 

MASSACHUSETTS 

Kevin P. Caefer 
M. Patricia Callahan 


Richard Foley 

Charalambos Klonaris— Mary Vlantikas 
Robert J. Lowell 

Raymond St. Peter (J)— Lawrence J. Gentile 

MICHIGAN 

Georgiana Fenton— Peterson Marshall Rexford 
Gary Ganguillet 
Bradford Schade 

MINNESOTA 

Michael Allen Erickson 

MISSISSIPPI 

Bettye H. Clark (A) 

Joy Tourne Stucker (A)— D M. Stucker 

MISSOURI 

Carl T. Bauer 
William A. Lang 
Robert Sapolis 

NEW JERSEY 

Steve Cocores 

Harry Garrison— Raymond T. Flanigan 
Kenneth Margicin 

Raymond L. Messier— Santa Colavita 
Dean I. Parker— John Paul Sarosi 


k PELCO Coins 

I 



UNITED STATES COINS 

SERVING THE COLLECTOR & INVESTOR 

• Honesty & Reliability 

• Managed Portfolios Available 

• Facts, Coin Net & CompuServe 
BUY — SELL — TRADE 

• Certified & Raw 

• Bullion to Rare Coin Trades 

• Want Lists actively worked 
CALL US FIRST — TOLL FREE 

• 800/FOR PELCO (800/367-7352) 

• Ask for our quarterly mailings, 

• Investor pack & price lists. 

Same location &. good service for 12 years! 



Before You Sell Contact... 

KEYSTONE COIN 

We are always interested in large 
collections, small collections and in- 
dividual numismatic rarities. 
United States or Foreign 

We are a full-time PCGS 
and NGC dealer. 

For a fair, honest offer, contact: 

Kenneth Kellar Stephen Gehringer 

ANA R115779 ANA LM 2714 

KEYSTONE COIN 
& STAMP EXCHANGE 

1801 Tilgman St. 
Allentown, PA 18104 
ANE/FACTS D59 
Phone: (215) 770-9500 
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Anthony J. Zangara 

Richard Zevin (J)— Lawrence J. Gentile 

Stephen Zimmerbaum 

NEW MEXICO 

John M. Adrian 
Paul W. Stanek 

NEW YORK 

Scott Benevento 
Jeffrey Berner (J) 

R. Bluntzer 
Steven Caminiti 
John L. Evans 

Jerbert Hallgren— Lawrence J. Gentile 
Edythe F. Hazard 
Ray Malinowski 

Regina A. Matejka (A)— Stanley Matejka 

Jason P. Musinger (JA)— Doug Musinger 

Joseph A. Nigro 

John R. Panella 

Annunziata Recine 

Mary Ross 

Steve Rutter 

James H. Supon— Graydon Lee Cook 
Augusta Szego (A)— Alfred Szego 

NORTH CAROLINA 

Tom B. Anderson 


Gwendolyn W. Boseman (A) 

Elmer G. Hughes 

NORTH DAKOTA 

Charles W. Knapp 

OHIO 

Jeff Burke (JA)— Larry Burke 

Gene L. Calame 

Ronald Cox 

Ronald Fowler 

Nicole L. Kendall-Bishop 

David Miholer (CLM) 

Michael Monigold 
Lawrence T. Pyers— Gary Brink 
Dennis Remeta 
Larry G. Shivers 
Joe Spaulding Jr. 

OKLAHOMA 

Bob G. Harvey 

Cecil W. Morris (A)— Marian E. Morris 

OREGON 

John M. Anderton— Bob Lilly 
Robert C. Cooke 
Sandra J. Miller 


PENNSYLVANIA 

Steve Baryschpolec 
Richard Birkenmaier 
John Clark Jr.— Donald Bickhart 
Darrell D. Diodato 
Michael Feinstein 

Philadelphia Coin Club, 231 Haverford Rd., 

Philadelphia, PA 19151 

Raymond G. Roeder 

Steven Rose— Richard S. Gittis 

William J. Tarutis Jr. 

Albert B. Thomas— W. Montgomery Sims Jr. 
Barrett D. Transue (A)— Bert N. Transue 
John M. Varga 
Donald Wieder (J) 

Gregory Wolf 

SOUTH CAROLINA 

Danny Hoffman (J) 

Billy R. Jones— Fred C. Derbaum 
Angie Ragsdale (J)— Joel D. Rettew 

SOUTH DAKOTA 

Andrew Wells 

TENNESSEE 

Bryan J. Collier 



LATCH N’ LOCK 
It’s That Easy 


The unique Latch N' Lock system features a cushioned fabric 
surface that actually contours to your display items. Once the frame 
is “latched and locked” you can hang it on your wall— 
all without the use of matting or adhesives. 


The Latch N’ Lock features a glass front with solid oak frame 
that can be easily rearranged. 


Glass Front and Solid Oak Frame with “Contour Cushioned” 
Fabric Interior. Cushioned Fabric and Hinged Frame Design 
Allows Display of Coins, Stamps, Medals, Photos and Certificates 
of Varying Thickness in Just Minutes! 


Two Sizes Now Available! 

13 5 / 8 ” X 17VT $29.95 17V4" x 21%" $49.95 


□ Or, charge to my 

Acct. No. 

□ MasterCard □ Visa 

Exd. Date 

N291 

/ 

Name In a Frame 

P.O. Box 631, Dept. N 

Rosemont, IL 60018 

□ Yes! Send me 13% ” x 17V4" “Latch N’ 

Name 








Lock” Frames for only $29.95 each, or 

Address 




17V:?” x 21 1/>” frames for $49 95 each 

City 

State 

Zip 


Please add $5 each shipping & handling. Illinois 





residents, please add 7 percent tax. 

Signature 




□ 1 have enclosed a check for $ 

(Required for credit card orders.) 



payable to: Nu-Dell Plastics Corp. 


We offer a full guarantee for a 14-day return period. 
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TEXAS 

Maureen C. Dare 
Sandra Gilpin 
Donald F. Hafner 
Linda C. Haynes 
Stephen Michael Morton (J) 

Peter Szarmch 

Yang Dong Zhou— Ben Chiu 

UTAH 

Ruben Birth— Bob Campbell 
Jim Cook (J) 

Patrick Stack (J) 

VERMONT 

Charles H. Munson Jr. 

VIRGINIA 

David Bolls (J)— John D. Pryor 
Jonathan Bolls (J)— John D. Pryor 
Jeffery S. Greer 

John Hatfield (J)— John D. Pryor 
Anne Semple (JA)— Charles Semple 
Clarence F. Sills 

Nick Standlick (J)— John D. Pryor 

WASHINGTON 

Lawrence L. Diener 


Joseph Albert Haage HI 
Harold Hartz 
E.F. Knoll 
Marcella Rinnert (J) 

R.J. Rotter 

Jeffery S. Schuh— William A. Vonasch 
RoseMarie Stone (A)— Richard J. Berglund 
Troy Taylor (J) 

Paul R. Volkman— Daniel O’Brian 

WEST VIRGINIA 

Michael J. Thomas 

WISCONSIN 

Carl P. Geiser 

David E. Jacker— Nancy J. Wilson 
Nathanael Knight (J) 

David J. Nowak (J) 

FOREIGN 

Anton Belcev, Israel— Graydon Lee Cook 
Sheldon Ibbotson, Canada 
Tom Wai-Tong Kwan, Hong Kong 
G.I. McT-Cowan, Canada 
Yemane Moba, Ethiopia 
Matthew Plantinga (J), Canada 
William G. Pritchard, New Zealand 
Rick G. Watson, Canada 


DECEASED 

R 142720 Henry C. Bloss, York, PA 
R 1 17303 John C. Boydston, Yucaipa, CA 
R 84078 Catherine Costabile, Yonkers, NY 
R 9203 Fred E. Dunlap, Pleasanton, KS 
R 108369 Paul R. Eakins, Sikeston, MO 
R 103141 James C. Foss, Holiday, FL 
R 15135 Alfred J. Goodman, Mystic, CT 
R 30128 Chet Guffey, Columbus, OH 
R 12568 Palmer Hanson, Bremerton, WA 
R 32446 Leroy Hazard, West Edmeston, NY 
R 108523 Thomas S. Hurley, Vero Beach, FL 
R 70120 Theodore Jostrand, Woodford, VT 
R 50642 Clarence Kalkhoff, Carrollton, TX 
R 78163 Alex Kliman, Detroit, MI 
R 108144 Wilson A. Lange, Decorah, IA 
R 73021 Ruskin B. Lawyer, Columbus, OH 
R 21897 Lou Meliska, Parma, OH 
R 134792 Donald Morgan, Garnerville, NY 
R 1 3 395 Philip M. Neufeld, New York, NY 
R 118719 Nina M. Nystrom, Seattle, WA 
R 1 39167 Evelyn Roff, Prescott, AZ 
R 31065 John C. Schroeder, Omaha, NE 
R 85727 Joseph Singer, San Francisco, CA 
R 94449 Norman W. Soskey, North Kings- 
town, RI 

R 17625 John Srednick, Weatherly, PA 



MARKET MAKERS 

• MAJOR IMPORTER AND MARKETMAKER 
IN ALL U.S. GOLD COINS, IN ALL GRADES, 
CERTIFIED OR RAW. 


• SILVER DOLLARS: SINGLES, ROLLS, BAGS. 


• COMMEMS • TYPE COINS 


• NUMISMATIC INVESTMENTS, INFORMATION 
AND COUNSELING FOR THE INVESTOR OR 
ADVANCED COLLECTOR. ATTENDANCE AT 
ALL MAJOR COIN SHOWS. 


THE NUMISMATIC EMPORIUM, INC. 



15165 VENTURA BLVD., SUITE 240 


SHERMAN OAKS, CA 91403 


BRAD BOHNERT 

(818) 981-2723 

BRAD RODGERS 
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R 127993 Alice Taniguchi, Sacramento, CA 
R 98264 David H. Welsh, Hackettstown, NJ 
R 31662 Ray D. Young, Dunedin, FL 

Obituaries 

NINA M. NYSTROM-ANA 1 18719 

Nina M. Nystrom of Seattle, Wash- 
ington, died October 21,1 990, at the 
age of 84. 

She was a member of the Univer- 
sity, Seattle and Tacoma Coin Clubs, 
Pacific Northwest Numismatic Asso- 
ciation and many other numismatic 
organizations. In 1979 she and her 
husband, Allen, were honored with 
Krause Publications’ Numismatic Am- 
bassador Award, and in September 
1990 she was awarded the Pacific 
Northwest Numismatic Association’s 
Goodwill Ambassador plaque. Ny- 
strom is survived by her husband and 
three grandchildren. 


DANIEL K.E. CHING— ANA 77754 

Daniel K.E. Ching of Honolulu, 
Hawaii, died July 26, 1990, at the age 
of 59. 

An experienced Chinese coin col- 
lector, Ching wrote articles for World 
Coin News and other numismatic 
journals, and was the Chinese coin 
cataloger for Krause Publications. 
Ching assembled several noteworthy 
collections, one of which was one of 
the world’s largest and most varied col- 
lections of Chinese-American materials, 
including tokens, trade cards and hun- 
dreds of related objects and documents. 
He is survived by a brother, William 
S.Y. Ching, of Sacramento. 

L. HELLENE BOHLER— ANA 1 1 139 

L. Hellene Bohler, an ANA member 
for 45 years, died November 20, 1990, 
at her home in Fort Collins, Colorado. 


She was 81 years old. 

A longtime member of the Fort 
Collins Coin Club and Colorado- 
Wyoming Numismatic Association, she 
served both as secretary for 30 and 
20 years, respectively. Bohler is sur- 
vived by two daughters, three brothers, 
two sisters, five grandchildren and five 
great-grandchildren . 

THOMAS H. SHIFFLER-ANA 97951 

Thomas H. Shiffler of Ashland, Ohio, 
died November 21, 1990, at the age 
of 43. Recently named director of the 
Ashland University Numismatic Cen- 
ter, he also was president of research 
for Oak Tree Numismatics and finan- 
cial analyst for Investment Coin Review. 
Shiffler, an ANA member since 1979, 
also belonged to the Numismatic 
Literary Guild. He is survived by 
his parents. • 


Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We are consistently one of the biggest buyers at any 
major coin convention. 

2) Year after year we have bought more collections from 
collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in 
the country, and we are constantly in need of good 
numismatic material. 

4) We have never had to pass up a collection because 
of size. 

5) If you have a collection for sale, we would appreciate 
having an opportunity to show you how much we 
can pay. 

You Have The Following Options Available: 

1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
tact you immediately with our offer. 

3) Large collections we will travel to see. 


HOUSE OF STUART, LTD. 


326 Delaware • P.O. Box C 
^JANA Tonganoxie, Kansas 66086 
mem8er Phone 800-641-3631 



Gary Sturtridge ANA LM 6 45, PNC 190. 

Bank Reference: Wyandotte Bank, Kansas City, Kansas. 



• DEALERS IN INVEST- 
MENT QUALITY RARE 
COINS 


• PLEASE CONTACT 

JOHN R. PASCIUTI AT 
(508) 879-5490 OR 
WRITE 

• N.A.O.N.E., P.O. BOX 2588 
FRAMINGHAM, MA 01701 
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WE HAVE CASH FOR YOU! 

In 1989 

Oak Tree Numismatics Paid 

$8,500,000.00 

Directly To the Public for Coins! 


Call Us Today To Liquidate Your Holdings or 
Trade Up to NGC, PCGS or ANACS Rarities 


We Are Especially Seeking Gem Original: 

Gold & Silver Commemoratives 

(With or without original holders) 

Seated Coinage - Half Dimes thru Dollars 
Bust Coinage - Half Dimes thru Dollars 
Rare-Date Barber Coinage 


Ship your coins for best offer, or call Evan Gale or 
James DiGeorgia, ANA LM-2994 


MEMBER 



OAK TREE 


^ NUMISMATICS 


188 Lafayette Avenue; Hawthorne, New Jersey 07506 


pass 


professional 

COIN 

GRADING 

SERVICE 


( 201 ) 423-3701 


NUMISMATIC 
I GUARANTY 
| CORPORATION 
I OF AMERICA 


IDTA 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 


Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 23 75 44 
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Happy Days Are Here Again! 


W hile I was working at 
the ANACS table at the 
recent National Silver 
Dollar Convention in St. Louis, a 
rather troubled-looking man stopped 
by for my opinion about the grades of 
a few coins. “I’ll bet they won’t even 
grade close to what I was told they did 
when I bought them in 1980,” he said. 

They didn’t, and when I told him, 
he treated me to a discourse about all 
the ills and evils of coin dealers and the 
coin market in general. He concluded 
after some time by saying, “I’m done 
with coins. I don’t think I’ll buy 
another. I’ve had it with investors and 
artificially inflated prices.” 

At that point, I pulled an encap- 
sulated MS-64 prooflike 1880-S dollar 
with gorgeous mint bag toning from 
my pocket and showed it to him. 
“How much would that have been 
worth in 1980?” I asked. 

After some hesitation, he replied, 



Today, the price of some commemora- 
tives, such as the San Diego (top) and 
Arkansas half dollars, is much lower 
than 18 months ago. 


“Oh, a few hundred bucks, I guess. 
Sure is pretty.” He looked at the coin 
longingly for a moment and handed it 


THE 

COLLECTOR’S 



BY DON BONSER 

back to me. 

I had just bought the coin on my 
way to the snack bar for lunch. His 
eyes widened when I told him how 
much I paid— $70, the price that low- 
end, non-prooflike MS-64 dollars com- 
manded a few months ago. “If you 
don’t mind buying nice coins a lot 
cheaper than they’ve been for the last 
10 or 15 years, now might be the time 
to buy,” I said. 

How true it is! Many prices are 
ridiculously low when compared to 
those of the last decade or so. While 
the law of supply and demand (and 
dealer cash flow) will determine if 
they continue to drop, many feel that 
the bottom in many segments of the 
market has been reached. A number 
of prices at the National Silver Dol- 
lar Convention were up 10 to 25 
percent, with many gains posted by 
the bellwether of the market— the 
Morgan dollar. 

As I see it, now is a great time for 
collectors to get some of those issues 
they may not have been able to afford 
or felt were just too high-priced. Many 
collectors will be quick to note that the 
prices of many collector coins have 
held firm or even risen, while invest- 
ment-oriented material has suffered. 


This is, indeed, the case, and just 
about every dealer with a good stock 
of collector coins has weathered the 
downturn well. 

Collectors are finding that many 
coins are again within their grasp, 
though perhaps only temporarily. For 
example, commemorative coins have 
always had a strong collector base, and 
investing in them is a relatively new 
idea. Investment and speculation (as 
well as increased demand from collec- 
tors for an ever-decreasing supply of 
choice pieces) began to drive the price 
of commemoratives up in the 1970s, 
and many hobbyists lamented that 
they could no longer afford to collect 
these fascinating pieces of history. 

Over the past year and a half, how- 
ever, many issues have become much 
more affordable. Let’s take a look at 
a few examples. In the June 2, 1989, 
issue of the Certified Coin Dealer Newslet- 
ter , an MS-65 1936-D San Diego half 
dollar was bid at $685. As of late 
November 1990, the bid for the same 
coin was about $180. To me, this 
seems to be a reasonable price for a 
quality coin with such an attractive 
design and a mintage of a mere 30,000. 
(As an aside, when purchasing coins 
that generally are readily available 
in a slab, I recommend buying ones 
encapsulated by a major grading serv- 
ice-ANACS, PCGS or NGC-that 
meet your specifications for the grade. 
That way, you’ll receive the added 
assurance of a third-party grade and 
the physical protection afforded by 
the slab itself.) 

Maybe you’d rather have a nice 
MS-64 Arkansas half dollar. Eighteen 
months ago you would have paid 
about $400; today, the bid is $120. 
Selecting a coin that meets your criteria 
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for a high-end MS-64 specimen might 
set you back S 1 50 or so. Maybe prices 
will go lower yet, or maybe not, but 
one thing is certain: the piece you pur- 
chase today for the joy of collecting 
will certainly cost a lot less than it 
would have a relatively short time ago. 

Perhaps you’ve always wanted to ac- 
quire more mint state silver dollars, but 
the prices seemed way too high. Well, 
as a collector you’ll be pleased to know 
that many nice dollars have fallen in 
price dramatically. Unlike many of the 
commems that have held a good por- 
tion of their value in the so-called “col- 
lector” grades (MS-63 and lower), 
quite a few MS-60 to MS-63 dollars 
have suffered precipitous declines along 
with the higher-grade pieces. 

For instance, in June 1989 an MS-63 
1880 dollar (traditionally one of the 
scarcer dates) would have cost about 



Prices of many mint state silver dollars 
have fallen dramatically. Dollars dated 
1880 often are well struck, and the lus- 
ter of original pieces is quite appealing. 


$100. In December 1990, bid was a 
tad over $30. Many 1880 dollars are 
well struck, and the luster of original 
pieces is quite appealing. With a cur- 
rent population of perhaps 2,000 pieces 
graded by the major grading serv- 
ices, this is not really a “generic” coin. 

And how about those ever-popular 
“CCs”? A common-date Carson City 
dollar (1882-CC, 1883-CC, 1884-CC) 
in MS-63 was about $125 in June 
1989. Now you can obtain one for 
$60 or so. 

Today’s prices represent an oppor- 
tunity for collectors that, in the case 
of many coins, has not been available 
for more than 10 years. The current 
prices of a number of coins are begin- 
ning to convince me that someone has, 
after all, invented a time machine. As 
Jackie Gleason so apdy would have put 
it, “How sweet it is!” • 


BUYING PROOF AND MINT SETS 

Wanted: Original Gov't Issue Sets With No Problems or Spots 

PROOF SETS 


1936 

. . $3450.00 

1954 

$52.00 

1968 

$3.25 

1978 

. . . . $4.00 

1937 

. . . 2400.00 

1955 Box 

48.00 

1969 

3.25 

1979 

6.80 

1938 

. . . 1280.00 

1955 Flat 

50.00 

1970 

11.50 

1980 

4.80 

1939 

... 1120.00 

1956 

28.00 

1971 

3.00 

1981 

4.70 

1940 

. . . 1000.00 

1957 

15.00 

1972 

3.00 

1982 

4.00 

1941 

. . . . 880.00 

1958 

23.00 

1973 

4.40 

1983 

8.00 

1942 

. . . . 880.00 

1959 

16.00 

1974 

4.40 

1984 

.... 15.00 

1942 type 2 

. . . 1000.00 

1960 

14.00 

1975 

6.00 

1985 

.... 14.00 

1950 

.... 390.00 

1961 

11.00 

1976 

4.70 

1986 

.... 13.00 

1951 

. . . . 235.00 

1962 

11.00 

1976 3pc. 40% 

11.80 

1987 

9.00 

1952 

. . . . 155.00 

1963 

11.00 

1977 

4.00 

1988 

7.50 

1953 

95.00 

1964 

10.00 








MINT SETS 




1947 

. . . $520.00 

1958 

$52.00 

1968 

$1.75 

1978 

.... $3.85 

1948 

. . . . 152.00 

1959 

14.00 

1969 

1.75 

1979 

3.25 

1949 

. . . . 448.00 

1960 

11.00 

1970 

12.25 

1980 

3.75 

1951 

. . . . 240.00 

1961 

11.00 

1971 

1.85 

1981 

6.80 

1952 

.... 152.00 

1962 

11.00 

1972 

1.85 

1984 

4.00 

1953 

.... 140.00 

1963 

10.00 

1973 

7.00 

1985 

7.00 

1954 

84.00 

1964 

7.00 

1974 

3.85 

1986 

.... 16.00 

1955 

52.00 

1965 SMS 

3.00 

1975 

4.00 

1987 

5.40 

1956 

43.00 

1966 SMS 

3.00 

1976 

4.20 

1988 

6.00 

1957 

59.00 

1967 SMS 

4.25 

1977 

4.20 

1976 3pc. 40% 

7.80 




EISENHOWER DOLLARS 




1971-S UNC 40% . . . . 

$3.00 

1972-S UNC 40% 

$5.60 

1973 UNC 40% 

. . . . $10.40 

1974 UNC 40% 

.... $6.00 

1971-S PROOF 40% . . 

3.40 

1972-S PROOF 40% 5.00 

1973 PROOF 40% . . . 

25.60 

1974 PROOF 40% . . . . 

6.90 


Price subject to market fluctuation. Call on large quantities. Ship all sets insured. Check sent same day. Bank reference: Bank of Md., Adelphi Branch. 
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California Mint Debate 

continued from page 218 

it “the duty of the Government to 
perform the function of coinage for 
the citizens.’’ For such reasons, he felt 
it was “very desirable there should be 
a branch mint in California, and it 
should be established as speedily as 
possible. ... no doubt that a great 
loss is sustained by the youthful com- 
munity rising there, which struggling 
with so many embarrassments, can 
ill afford the loss resulting from the 
necessity of shipping bullion and gold 
dust ... for the purpose of coinage.” 

Finally, Senator George Badger of 
North Carolina summed up his posi- 
tion on the branch mint for California 
by asserting, “it is important to the 
United States, important to the whole 
country, and beneficial to the whole 


country, that a mint should be es- 
tablished there.” 

Many senators also were sensitive 
to the importance of ameliorating the 
hardships of the California popu- 
lation. Seward, whose greatest con- 
cern was obtaining passage of the bill 
for his state’s branch mint, never- 
theless recognized California’s legiti- 
mate need: 

Now, then, it appears that the gold 
which is extracted from the mines in 
California does not go into circula- 
tion without subjecting the miner to 
a loss of two dollars upon every 
ounce; and therefore it is apparent 
that, by the establishment of a mint 
there, the sum of two dollars upon 
every ounce of California gold is 
saved to the country. 

Jefferson Davis of Mississippi was 
adamant in his desire to aid California: 


I have been, from the time we ac- 
quired this territory, at least from 
the time that we commenced work- 
ing the mines, anxious for the estab- 
lishment of a mint and such assay of- 
fices as may be necessary to secure 
the interests of the miners, and to 
secure the benefits of the mining 
operations of California so far as 
might be to the commerce of the 
United States. 

Pearce added his comment: “There 
is, therefore, a great loss to the people 
who dig the ore, and to those who 
receive it there ...” 

Despite such admirable arguments, 
the Senate was not above arguing the 
question on the grounds of sectional 
politics. The fact that New York was 
so strongly pushing for its branch 
mint irked many rural senators who 
were concerned about the city’s 
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growing national political and eco- 
nomic influence. Other senators saw 
this growth as the natural conse- 
quence of America’s “destiny” and 
viewed the prospect of a branch mint 
in New York as a way of supporting 
this expansion. 

Senator James Cooper of Penn- 
sylvania asked “whether the busi- 
ness of this country requires the ex- 
penditure of money ... to establish 
and carry on a mint in the city of 
New York?” While he felt that “in 
the course of a very short time, if 
not during the present session, there 
will be a branch mint established at 
San Francisco, . . . the proposed 
branch mint at New York should not 
be established.” 

Pearce’s answer was simple: “My 
belief is that there is no necessity, no 
national necessity, no such important 


personal interests of the merchants 
of New York, as to demand this 
measure at the hands of Congress.” 
William Dawson of Georgia asked 
who would benefit from the expendi- 
ture for a New York branch mint, 
and put the question on regional 
grounds by answering, “not the 
whole people of the United States, 
but the merchants of New York.” 

Senator Dickinson, speaking for the 
friends of the bill, took great umbrage 
at the charge that he and others were 
proposing a law that would benefit 
only their constituents. “I placed this 
question on the highest grounds,” he 
asserted, “I place it on no local 
ground. My notions are as large, as 
broad as the United States them- 
selves in regard to these public ques- 
tions.” He went on to argue his case, 
appealing to what he perceived to 


be its inevitability: 

New York is the place where the 
mint ought to be; it is the great cen- 
tre of trade; the great ocean, if I may 
so call it, into which all the channels 
of our commerce flow; and you 
might as well attempt to turn the 
waters of the Potomac and make 
them run towards their sources, as 
attempt to divert a measure which 
must ultimately be carried, and 
which not only the exigencies of the 
country require, but which the laws 
of trade will ultimately bring about. 

After this principled, but somewhat 
involved debate, Benton’s amend- 
ment was defeated by a margin of 
only a single vote: 25 “nays,” 24 
“yeas.” The debate, though, had 
served to sway some senators who 
had second thoughts after the vote. 
Senator Willie P. Mangum of North 
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Carolina rose quickly after the vote to 
say, “I gave the vote which I did just 
now with great reluctance, and I am 
not sure but that I voted wrong. That 
appears to be the feeling of several 
gentlemen who voted the way I did, 
and who, if they had had more time 
to consider the matter, would have 
probably voted differently.” Even 
New York’s Dickinson, at the conclu- 
sion of the day’s debate, asked to 
reconsider a vote to postpone further 
discussion, explaining that he voted 
against Benton’s amendment ‘‘be- 
cause [he] felt that this bill should 
stand upon its own and not be con- 
nected with anything else.” Dickin- 
son did, however, favor ‘‘some ar- 
rangement by which California shall 
have an assaying office, and I am 
ready to go for it now. . .” 

The opening proposed by Dickin- 


son was taken up on May 27 by 
Senator Jefferson Davis of Mississippi 
when he offered a new amendment to 
the New York branch mint bill. 
Davis’ proposal was to establish two 
assay offices ‘‘for the benefit of the 
laborer in the mines ...” When it 
was objected that a mint was more 
appropriate, Davis remarked that his 
amendment was not ‘‘incompatible 
with the establishment of a mint in 
San Francisco” and, in fact, ‘‘comes 
in aid of a mint at San Francisco.” 

Nevertheless, Joseph R. Under- 
wood of Kentucky, an ardent sup- 
porter of a California mint, asked 
leave to introduce an amendment that 
would strike out Davis’ amendment 
and replace it with the original prop- 
osition by Benton. Dickinson, as 
floor manager, objected to Under- 
wood’s intent, but James Bradbury of 


Maine rose and offered Underwood’s 
amendment anyway. 

Debate resumed with vigor on May 
29. It had become clear to Dickinson 
that his efforts to keep the New York 
branch mint pure— devoid of dis- 
tracting amendments— were failing. 
Reluctantly, he acknowledged that 
‘‘as there is a very strong feeling that 
something should be done at the 
same time for California, I will make 
no resistance.” 

Bradbury’s amendment, having the 
effect of restoring Benton’s amend- 
ment, passed with no vote tally re- 
corded. In short order an affirmative 
vote was taken on the bill as a 
whole— with an amendment to estab- 
lish a branch mint at San Francisco. 
By a 34 to 17 vote, the bill was sent 
to the House. 

The main flow of Senate considera- 
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tion of the branch mint bill was now 
finished. All future Senate action on a 
California mint was predicated upon 
passage of this bill, and no further ex- 
tensive debate took place. When it 
became clear at the end of the session 
that the House was not ready to act 
on the legislation, Senator William 
M. Gwin of California began gaining 
backroom approval for a measure to 
establish an assay office in California. 
During the final week of the session, 
the Senate added Gwin’s amendment 
to the general appropriations bill, and 
the U.S. Assay of Gold was created. 1 

Fifteen senators had spoken in the 
debate for the bill— six expressing sup- 
port for a California mint instead of a 
New York mint, and another seven 
supporting both. Only four senators 
were against either mint, and just one 
(Senator Thomas Pratt of Maryland) 


was decidedly resistant to the estab- 
lishment of a California branch mint. 
Of the senators traditionally thought 
to have fought the California mint, 
Seward of New York and Cooper of 
Pennsylvania voiced complete sup- 
port for the bill, and Dickinson of 
New York reluctantly acceded to the 
need for California’s inclusion in the 
branch mint bill. Sturgeon of Penn- 
sylvania and Dawson of Georgia op- 
posed any new branch mint, and 
neither senator from Louisiana spoke 
to the issue. 

It is clear that while there were 
regional concerns over the question of 
a branch mint for New York, there 
were virtually none when it came to 
that of California. In the debate over 
the propriety of a mint in New York, 
the arguments revolved around the 
real or de facto transfer of the mint 


from Philadelphia to New York. (It 
was widely thought that this transfer 
would take place should a mint for 
New York be approved.) Consistent 
resistance to a New York mint came 
from Pennsylvania, Virginia, Georgia 
and other states. 

Indeed, the debate shows a re- 
markable concern for the welfare of 
California citizens. Senator Davis, in 


I Establishment of the U.S. Assay Of- 
fice has often been described as a com- 
promise designed to facilitate coinage in 
California without a formal mint— a 
son of provisional mint. The wording 
of the legislation did not explicitly au- 
thorize coinage, but the assayer did 
issue small-denomination pieces by the 
direction of the Secretary of the Treas- 
ury. Later, Senator Gwin became em- 
broiled in a heated controversy over the 
Treasury’s legality in issuing these coins. 
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a statement that seems to have 
swayed some senators to reconsider 
their vote on Benton’s amendment, 
chastised the Senate for not acting to 
aid California: 

We have delayed too long to per- 
form those functions which de- 
volved upon us after the accession of 
the territory, and it is because we 
have not performed those functions, 
because we have left them without 
those provisions to which they were 
entitled at our hands, that they have 
taken upon themselves the power of 
forming a government, and one of 
the very things they wished to ob- 
tain was a mint, so as to be relieved 
from those evils which every miner 
in California now feels. 

The Senate intervened when it 
learned of the inability of the House 
to pass the branch mint legislation. 


On February 6, 1851, the day after 
the House had tabled consideration 
of the original branch mint bill, 
William Gwin introduced Senate Bill 
No. 6, which would authorize a 
branch mint just for California. On 
February 19 Gwin unsuccessfully at- 
tempted to get the new bill reported 
out of the Committee on Finance. Fi- 
nally, on December 15, 1851, Gwin 
got the bill reported to the floor and 
passed by the Senate with no debate, 
commenting that “it has already 
passed the Senate once, and favorably 
reported upon unanimously by the 
Committee on Finance.” 

Hard Sentiments and Difficult Debate 

On June 3, 1 8 50, the House was 
officially notified of the Senate’s ap- 
proval of the branch mint bill, and on 
July 22 Representative George Briggs 


of New York rose to ask considera- 
tion of the bill. “It has been sent to 
us from the Senate,” he said, “and 
has been lying here upon the 
Speaker’s table some five or six 
weeks.” It was, he felt, “an urgent 
necessity” that the bill be passed. 
Even so, the bill was tabled. 

The House debate began in earnest 
on January 29, 1851, and occupied 
much of the House’s time through 
February 5. The debate focused on 
the Senate’s first bill, and therefore 
reflected much of the same considera- 
tions that had been brought up in the 
Senate. The arguments, however, 
were much more focused upon the 
regional issues raised by the prospect 
of a mint for New York, and, once 
again, considerable support was ex- 
pressed for a mint at California. 

continued on page 311 
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coin that borders on absolute perfection. A 
piece with unlimited potential!! $17,000.00 

1897-0 Dollar MS-63 NGC. Frosty and far 
above average for MS-63 3,500.00 

1879 $4 Gold FLOWING HAIR Gem Proof 
(65) PCGS. A superb example. 100,000.00 

1879 $4 GOLD COILED HAIR! Gem Proof 
(65). The rarest type coin, PCGS GRADED! 
Call for more info P.O.R. 


KENNETH GOLDMAN, INC. 

“The Collector’s Dealer” 

P.O. Box 404 
Needham, MA 02192 
lm 1619 (617) 449-0058 


Rare Date United States 
Gold Coins . . . Our Specialty 
for More Than 20 Years. 

Market makers in all U.S. dated gold, com- 
memorative gold and PCGS gold in all denom- 
inations from $l-$20. 

Our dated and PCGS gold inventory numbers 
more than 3,000 coins and is always chang- 
ing and growing with numismatic rarities. 

WANT LISTS OUR SPECIALTY. 
Give us a call at 
1-800-327-5010 

WE’RE NOT JUST FOR DEALERS. 

Teletype: FACTS K-82 Members ANA-PNG, FUN 
Coinnet FL-46 PCGS-Level 1 Marketmaker 


RARE COINS 
PRECIOUS METALS 
William Youngerman, Inc. 
P.O. Box 177 (Mailing) 
Boca Raton, FL 33429-0177 
(407) 368-7707 (in Fla.) • (800) 826-9713 (Fla. WATS) 
(800) 327-5010 (outside Fla.) 

FAX: 407-394-6084 


($PWm 

\jjomjern\an 


U.S. Gold Coins 
Type Coins 
ANACS Coins 


Buying & 


Commemoratives 
Silver Dollars 
Inaugural Medals 




Selling Quality 
Numismatic Items 

Send your hard-to-find list to: 


/ JOHN PAUL SAROSI, INC. N 

NUMISMATISTS 

110V2 MARKET STREET, JOHNSTOWN, PA 15907 jjTr] 

(800) 334-1163 • (814) 535-5766 

Comprehensive catalog and monthly ANACS listings available, free of charge. 


JOHN PAUL SAROSI, LM ANA 2505; KATHY SAROSI, LM ANA 3178 
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Numismatic /'•FineArts 

nra 

INTERNATIONAL INC 



World’s Record Price For Any 
Ancient Coin Sold in Auction 

We Are Extremely Proud of This Tremendous Achievement 
and Would Like to Take This Opportunity to 
Thank All Who Made Auction XXV A Success 


We Are Now Accepting Consignments 
for Our 1991 Auctions 

Numismatic Fine Arts 

INTERNATIONAL INC 

10100 Santa Monica Boulevard, 6th Floor 
Los Angeles, CA 90067 
(213) 278-1535 
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THE NUMISMATIST 


Advertising Rates and Information 

THE NUMISMATIST is a controlled-circulation, 1'/% x 9‘A-inch journal published monthly and distributed to all American Numismatic Association 
members as part of their membership. Circulation is currently 32,000; each issue averages 176-192 pages 


Display Classified 
One-quarter page 
One-half page 
Full page 



Per Month on Contract* 

3 mo. 6 mo. 12 mo. 

$ 81.00 

$ 76.00 

$ 71.00 

$ 67.00 

124.00 

117.00 

110.00 

105.00 

241.00 

2 30.00 

216.00 

204.00 

456.00 

43 3.00 

410.00 

389.00 


* Rates shown in the 3-, 6- and 12-month columns reflect the discounts awarded contract advertisers. 

GENERAL INFORMATION: 

Contracts available for 3-, 6- and 12-month periods, at 5-, 10- and 15-percent discounts, respectively, when contract requirements 
are fulfilled. Frequency will be consecutive unless scheduled otherwise. An additional 5-percent discount will be given to contract 
advertisers for payment made in advance. No advertising agency commission is granted. Cancelled contracts will be rebilled at 
the next applicable rate. Page position on regular advertisements may be requested but cannot be guaranteed. One tear sheet is 
furnished each display advertiser as proof of insertion. Because of advanced deadlines, prices stated in many ads may be subject to 
change. No advertisements are accepted from minors unless accompanied by a statement of financial responsibility signed by parent 
or adult guardian. In keeping with the Hobby Protection Act, advertisements for reproductions or imitations of numismatic items 
must clearly state that they are not original items. Photographs of these items must show that they have been marked as copies 
with the date of manufacture. The Numismatist's right to edit copy, to require payment in advance or to decline any advertisement 


in part or in whole is specifically reserved. 

PREMIUM POSITIONS (full-page ads only): 

Preferred placement of advertisements is available for 20 per- 
cent above the cost of regular advertisements. Preferred place- 
ment ads are positioned in the first half of the magazine as far 
forward as possible. 

Unless otherwise specified, guaranteed placement of advertise- 
ments is available for 3 5 percent above the cost of regular adver- 
tisements. Advertisements are placed on a specific page for the 
duration of the contract. All positions subject to availability. 
Preferred position contract advertisers must change ad at least 
every three months during life of contract or risk loss of position. 

COVER POSITIONS: 

Contact your ANA advertising representative for details. 

MECHANICAL REQUIREMENTS: 

Full-page dimensions are 6V i 6 x SV\ 6 inches; half-page dimen- 
sions are 6V\ 6 x 3 15 /u inches; quarter-page dimensions are 3 x 
3 H /i6 inches; display classified dimensions are 2 x 1 3 A inches. 
Display classified advertisements will be placed under the classifica- 
tion most closely related to the ad's subject. All display classified ads 
appear without illustrations. 

DEADLINE: 

Copy must be received by the 20th of the month, six weeks 
preceding the month of publication, to ensure insertion in the 
next issue. Ad copy may be changed each issue, but if new copy 
is not received from contract advertisers by the 20th of the 
month, six weeks preceding the month of publication, the 
previous month’s ad will be repeated unchanged. 

AD COPY: 

Ad copy must be typed legibly and double-spaced on separate 
sheets of paper and never included in the body of a letter or 


transmittal. New ad copy or changes cannot be accepted over 
the telephone. Trade names may be used, but the name of the 
responsible officer (an ANA member) must also appear. Proofs 
of ads can be provided if copy is received by deadline date. Adver- 
tisers will be charged for extensive changes after initial typeset- 
ting. There may be an extra charge for heavy typesetting. 

Halftones should be 120-line screen. Art must be provided by 
the advertiser, and photography of numismatic items will be billed 
at prevailing national rates. Bleeds may be accommodated ONLY 
in pre-printed inserts. 

REFERENCE POLICY: 

Advertisers are required to submit the names and ANA member- 
ship numbers of owners and/or principal officers of their firm, 
as well as banking and business references. Advertisers of 
numismatic items must be members of the ANA. 

REMITTANCES/CREDIT POLICY: 

Make all remittances payable to American Numismatic Associa- 
tion. Credit will be extended to contract advertisers only. A late 
charge of 1 Vi percent will be applied to balances remaining un- 
paid after 30 days. Payment must accompany advertisements 
submitted by non-contract advertisers. 

Advertising contracts will be suspended or cancelled when un- 
paid balances are 60 days past due, with cancelled contracts be- 
ing rebilled at the next applicable rate. 

SHIPPING INSTRUCTIONS: 

Send correspondence and advertising materials to Advertising 
Department, The Numismatist, 818 N. Cascade Ave., Colorado 
Springs, CO 80903-3279 Any comments or complaints regard- 
ing advertisers in The Numismatist should be referred to the 
Advertising Department. 
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ANCIENTS 


COMPUTER NETWORKS 


Your dealer and auctioneer in West Germany 
for your quality collection of Ancient, Medi- 
eval and European coins and medals. Four auc- 
tions each year in Munich. 


NUMISMATIK Dr. Hubert Lanz 

_ i .Vlaxjmiliansplatz JO 
/V r M D-8000 Miinchen 2 


West Germany 


MUNCHEN 


Tel. (4989) 299070 
Fax. (4989) 220762 


Send this ad for a FREE sample of one of our 
latest auction catalogs and tell us what you 
are collecting. 


If you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA 

at the New York International 
at Chicago CICF 

KURT SPANIER 

P 0. Box 17 • Las Rozas (Madrid) Spain 


Empire Coins 

Ancient Coin Specialists 

• Buying • Selling • Want Lists • Books 

• Appraisals • Consignments • Referrals 

• Exclusive Auction Bidding Service 

• Six Fully Illustrated Catalogues 

• Two Major Auctions Per Year and 

• Attends all MAJOR shows & sales. 

Empire Coins, Inc. 

801 W. Granada Blvd., Suite 305 
Ormond Beach, FL 32174-8278 
Phone (904) 677-7314 
FAX (904) 677-7324 


Ancient Artifacts and Coins 
at Wholesale Prices! 

Call for free catalog, toll free 

1-800-426-2007 


SADIGH GALLERY 

303 Fifth Avenue, Suite #1603 
New York, NY 10016 
212-725-7537 


DISPLAY 

CLASSIFIED 


Edward J. Waddell, Ltd. 

ANCIENT COIN SPECIALIST 

Greek, Roman & Byzantine Coins 
Bought - Sold - Appraised 
Illustrated Catalogues 

(sample copy on request) 

Want lists actively serviced 

7910 Woodmont Avenue 
Suite 1 1 04 

Bethesda, MD 20814 
(301) 654-0470 

PNG #275 • ANA LM 2209 


WHOLESALE TO ALL! 

100 ancient coins in flips and attributed. 
A diverse lot including Nero, Caesar 
Augustus, Alexander the Great, Biblical 
“Widow’s Mite”, etc. Only $475.00, 
postpaid, with satisfaction guaranteed. 

London Coin Galleries 

Mission Viejo Mall 
Mission Viejo, CA 92691 
1-5 at Crown Valley (714) 364-0990 


SUBAK INC. 

STRONG BUYERS 
OF ANCIENT COINS 

Roman Coins Our Specialty 
Want Lists Filled 
In Business over 40 Years 

SUBAK INC. 

22 W. Monroe, Chicago, IL 60603 

Hours; M-F 9-5 15. Sat 9 J0-1 1 30 


CASINO CHIPS 


BUY - SELL - TRADE 

CASINO 

TOKENS & CHIPS 

WANTED 

CHIPS OF ALL TYPES 

CHARLES & MARGARITA RODERS 

C.T. COINS 
P.O. BOX 4572 
LAKEWOOD, CALIF. 90711 


MULTINET 

COMPUTER COIN NETWORK 

RAPID SCAN 
CLASSIFIED ADS 
MESSAGE SECTION 
BID POSTING 
RAW COINS, CERTIFIED 
MUCH MORE 
DEMO AVAILABLE 

For Information Call/ Write 

MULTINET 

P.O. Box 644, Flandeis, NJ 07836 
201-691-4943 


GENERAL 


Schroeder’s 

RARE COINS 


BUYING, QUALITY U.S., 
FOREIGN AND ANCIENT COINS 

11125 Park Blvd., Suite #104 
Seminole, FL 34642 
(81 3) 392-3366 

"Specialists in U.S. Foreign and Classical Numismatics” 
ANS* ANA LM 1207 


Louisiana Numismatic 
Portfolios, Ltd. 

Engaged in the buying and selling of rare coins 

P.O. Box 3045 
Monroe, LA 71210 
(3 18) 322-2646 • FAX (318) 361-0672 
FedEx Address 
130 DeSiard St., Ste. 1108 
Monroe, LA 71201 

Wayne Hummel, LM 154] • Brian Yutzy, LM 4166 


APTE TO BUY 

WANTED: Gold Coins, Silver 
Dollars, Early Type, Choice 
Numismatic Material, Collections 
and Accumulations 

DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 

(703) 281-6363 • ANA LM 621, PNG 
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GENERAL 


GENERAL 


TEXAS NUMISMATIC 
INVESTMENTS, INC. 

Specializing in 
P C.G.S., N.C.I., AND 
A.N.A.C.S. CERTIFIED COINS. 
SILVER DOLLAR ROLLS AND BAGS, 
ALL U S GOLD COINS. ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


Lyn F. Knight inc. 

Professional Numismatist 
and Notalist 

P.O. BOX 7364 
OVERLAND PK., KS 66207 
(913) 262-7860 
or (800) 243-5211 

Member PNG, ANA LM 716 


HARRY IS BUYING 


Hoards! Collections! 
Accumulations! 
of 

COINS & CURRENCY 

HARRY E. JONES 

P.O. Box 30369 
Cleveland, OH 44130 
(216) 884-0701 
PNG - ANA LM 


KIRK KELLY 
RARE COINS 

BOX 5754 

GREENVILLE, SC 29606 
(803) 242-1679 


When in New York 

Stop In and Visit the Rare Coin 
and Bullion Showplace of the City 

BRIGANDI COIN CO. 

Dealers in Rare U.S. Coins Since 1959 
Open 9:30 a.m. - 5:30 p.m. 

60 W. 44th St., New York, NY 10036 
(212) 869-5350 
Donald E. Brigandi 
Robert A. Brigandi 
John E. Brigandi 
Life Members of the ANA 
Members of the Professional Numismatists Guild 


Certified Numismatic 
Investments, Inc. 

John F. Maben, Jr. 

Ron Drzewucki, Jr. 

P.O. Box 212 3 
Cherry Hill, NJ 08034 
(609) 424-9040 

Member: PNG, ANA LM 3254 


Collectors & Investors Wanted 

•Numismatic Coins •Silver Dollars 

•Gold Bullion *Modem U.S. Coinage 

•Silver Bullion *U.S. Gold Coins 

Mail Order — Coin Conventions — 
Teletype Service. 

Southern Coin Investments 

6065 Roswell Rd. NE, Ste. 1000, Atlanta, GA 30328 
(404) 393-8000 
1CTA • ANA LM 1105 

LIFE MEMBER Most regional and major state numismatic organizations 


THE COIN 
EXCHANGE 


All coins and currency 
bought, sold and appraised 


143 Sixth Street 
Pittsburgh, PA 15222 
(412) 261-9003 
Charles Litman 


RARE COIN INVESTMENTS 
OF RAMSEY 

BUYING/SELLING 
GOLD & SILVER DOLLARS 
C0MMEM0RAT1VES & TYPES 
PCGS Authorized Service NGC 
201-825-3205 

10 South Franklin Turnpike 
Ramsey, New Jersey 07446 

ANA LM PNG 


We are currendy accepting consignments 
of U.S. and foreign coins, antique 
watches, complete estates, jewelry, 
baseball cards and fine an. Call 
now for a schedule of upcoming auctions 
and a free sample catalog. 

Auction U*S*A 

Perfection Building 
142 3 W. Fullerton 
Chicago, IL 60614 
312/871-7200 • FAX 3 12/871-8010 


NSC 

North State Coins 

Cloverleaf Plaza • P.O. Box 661 
Kannapolis, NC 28081 
Phone (704) 788-4653 
1-800-682-7958 in N.C. 

Dan Talbert- ANA LM 2712 


RELAX 

• As a hobby, numismatics provides an enjoyable 
escape from the stresses of daily life. 

• Dealing with a coin company shouldn’t conflict 
with that. 

• At J.J. Teaparty we pledge to make your 
collecting experience a pleasant one. 

J.J. TEAPARTY 

(800) 343-6412 • (617) 482-2398 
51 Bromficld St., Boston, MA 02108 
Ed Leventhal, PNG #255, ANA LM #654 
Committed to the fine art of numismatics. 
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Heading for Florida? 

Make Edgewood in Jacksonville 
your first and BEST stop! 

• U.S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Detectors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10:30 to 5 Sat., 10:30 to 130 


DELAWARE VALLEY 
RARE COIN CO. 


STONEY CREEK CENTER 
455 BALTIMORE PIKE 
SPRINGFIELD, PA 19064 

• 

Toll Free: (800) 345-8188 
(215) 328-5544 


WANTED— COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
“hot” items, from good to proof. 

Great Lakes Coin Co. 

Norman Talbert, ANA Life Member 
P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 


California Numismatic 
Investments, Inc. 

Rare Coins, Currency and Precious Metals 

Major Dealers in Gold , 

Silver and Rare Coins 

Richard J. Schwary 
( 213 ) 316-1388 

1712 S. Pacific Coast Hwy. 
Redondo Beach, CA 90277 
PCGS • PNG 


Coin Market Insider’s Report 

by David L. Ganz 

Coin Market Insider’s Report 

takes the pulse of the marketplace 
and talks about the buys, the sells 
and the trades that all collectors 
and investors are interested in. 

Numismatic Fine Arts sold a gold aureus of Brutus 
for $550,000 at auction in New York Nov. 29 . . . The 
XF coin featured a bust of Brutus, with daggers on the 
reverse alluding to the Ides of March assassination of 
Julius Caesar in the year 44 B.C. . . . 

Last day at the U.S. Mint for chief engraver and sculptor Elizabeth Jones was 
Dec. 13... President Bush finally accepted her pro forma resignation (tendered 
in January. 1 989) with regrets . . . John Mercanti has been named her successor 
but has not been confirmed yet by the Senate ... His name will be resubmitted 
to the new Congress . . . 

Prices from December auction sales in New York of all major houses omitted 
lots that were unsold, a first in recent times . . . Coin Dealer Newsletter now publishes 
an "Ask Sheet'' on grey stock with red printing. It's must reading for the serious 
investor (Box 1 1099, Torrance, CA 90510) . . . 

Summit meeting II at Florida’s F.U.N. show in January . . . Expected to emerge: 
a recommendation to go for an S.R.O. (self-regulatory organization) at an up-front 
cost of $300,000 plus, before Congressional approval is given, and a $3-million 
per year operating cost . The model of the Jeweler's Vigilance Committee was 
estimated at one-fifth the price . . . 

Ten pounds of chocolate candy recently arrived at ANA HQ breakroom to 
sweeten the New Year . . . and was gone within the day . . . ANA'S Board voted 
to create a bicentennial endowment for ANA at its December meeting . . . The 
accumulated money with interest will be for the bicentennial in 2091 . . . Each 
$123 contribution will grow to $250,000 . . . With even 500 contributors, ANA 
will have over $ 125-million in 2091 . . . 

Mount Rushmore coins will join the prestige proof set for 1991 .. . Expect an 
Olympic coin package for 1 996 to be introduced in Congress shortly . . . PNG 
cancelled its F.U.N. Board Meeting to assess the results of the industry regulatory 
scheme, and to decide on a response by Long Beach in February . . . 

New tradition: Christmas in Sarasota for the Ganz and Lamnin families . . . Color 
change: Britannia proofs for 1 990 have silver added to the metallic composition 
of the gold proof coins . . . New book: Bowers & Merena will publish a major revi- 
sion of the Browning book, with Walter Breen anchoring an all star cast . . . 

Bush engraving: the BEP has one available at $4.50 by mail of the president 
and (at the same price) each of his predecessors . . . BEP, 14th & C St SW, 
Washington 20228 . . . Interviewed for Scholastic Magazine on collecting coins: 
a third grader named Scott Harry Ganz . . . FUN'S convention has a BEP note on 
Democracy’s ideals: freedom and liberty on a $20 note, a $5.50 souvenir card 
by mail . . . 

Membership reopened: ANA's 1991 Club, at $250. Included is a centennial book 
of the ANA and other perks . . . Details: 1-800367-9723 ... At ANA'S 100th anni- 
versary convention in Chicago: Error Collector's "Errorama'' . . . First of ANA's 
new sustaining members: long-time supporter and dealer Arthur Kagin . . . 

First ANA member to contribute $123 to the Bicentennial Endowment: Gover- 
nor John Jay Pittman, who knows the value of a dollar well spent . . . Three year 
old Pam likes ‘all the decorations" . . . PandaAmerica notes that the China Mint 
has reduced mintage severely on 100 Yuan Panda coins . . . 

Designers for the Mount Rushmore series include former chief engraver Frank 
Gasparro; also John Mercanti, chief-engraver designate, and the ubiquitous Marcel 
Jovine, who has designed many modern commem issues . . . Also: Marika Somogyi, 
Robert Lamb and James Ferrell . . . 

Feted: Luis Vigdor, CEO of ICTA, at a dinner at Lily Marlene s in Orlando, for 
outstanding service to the industry . . . Earring problem: Elyse, nearing 6, won't 
take out her new pierced earrings . . . RIP: Stanley Apfelbaum, 59, a lawyer and 
rare coin dealer and owner of First Coinvestors . . . Jerry Cohen, 69, the well-known 
California coin dealer . . . 

©1990 Miller Magazines. All rights reserved. Reprinted by permission 

A PAID ADVERTISEMENT 
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J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SETS, 

U S. AND BRITISH 

JIM ANA 56093 DAVE ANA 62 378 

Box 3003 Box 1145 

Baltimore, MD 21229 RAF Chicksands 

301-247-3447 Shefford Beds, UK 

010-44-462-816658 


FORMAN & BAUER, INC. 

Buying and Selling 

U.S. Coins - Paper Money 
B.U. Rolls - Proof Sets 
Paper Money Errors 

P.O. Box 5756, Philadelphia, PA 19120 
(215) 663-1814 

ANA Life Members 

PNG Members 

Serving Collectors Since 1955 


WERNER-KLEMESINC. 

Buying U.S. and Foreign 
Collections 

Fred S. Werner 
(407) 488-3738 

Jack H. Klemes 

P.O. Box 1038 

Bellmore, NY 11710 
(516) 785-0771 

PNG ANA NGC 




BUYING & SELLING 

Ancients, Classical & Oriental. 
World Coins, Tokens & Medals. 

SIMMONS & SIMMONS 
(NUMISMATISTS), LTD. 

Eagle House 

Suite 6, 3rd Floor 

109-1 10 Jermyn Street 

London SW1 Y 6HB 

Tel: (071) 839-8537 • FAX: (071) 839-8538 


Glendining’s 

Where the world’s rarest coins ana medals have 
been sold at auction since 1900. 25 sales every 
year. Mail bids accepted. Competitive commission, 
confidential and speedy service to sellers and 
buyers. Now with representation in North Amer- 
ica. Write for FREE sample catalogue, brochure 
and subscription form. 

John Kolbeck, Glendining’s, 

P.O. Box 882, Stevens Point, WI 54481 

Tel: 715-341-5687 Fax: 715-345-1 131 


RARE COINS FOR 
COLLECTORS, 
INVESTORS 

If you are interested in buying or selling 
Rare Coins, Gold or Silver, 
pleast contact us. 

All transactions confidential. 

ROBERT L. ASTRICH 

ANA-TNA 

P.O. Box 981, Hempstead, TX 77445 
409/826-2221 




THE BEST 

In Quality Rare Coins 

Bruce Amspacher 

P.O. Box 9527 

Newport Beach, CA 92658 
1-800-821-3985 

1-714-250-3187 


James & Sons Ltd. 

Buying & Selling Certified Rare Coins 
Selling to dealers and 
collectors for over 25 years. 

James F. Sunderland 

Numismatist 

Member: PCGS • NGC • ICTA • ANA LM797 
239 Gold Coast Lane 6240 W. 95th St. 
Calumet City, IL 60409 Oak Lawn, IL 60453 

(708) 862-3800 (708) 599-0004 


• COINS 

• GOLD & SILVER BULLION 

COIN & BULLION 
RESERVES 

Larry L. Lee, President 

P.O. Box 3787 

Panama City, FL 32401 
(904) 785-9546 

ICTA • PNG 

Send for free information. 




JOE FLYNN 

RARE COINS 
& BULLION, INC. 

BUYING & SELLING 
SINCE 1957 

P.O. Box 3140, 2854 W. 47th Street 
Kansas City, Kansas 66103 

Phone (91 3) 236-7171 or 236-6166 
800-537-8447 - FAX 913-236-9054 


ABBOTTS-COINEX 

CORPORATION 

Specializing in: 

• RARE U.S. GOLD 

• PRE 1807 TYPE COINAGE 

Member: PNG 

Competitive markets since 1956 

1393 S. WOODWARD AVE. 
BIRMINGHAM, MI 48009 

Ph. 313-644-8565 Fax 313-644-7038 


PAYING TOP DOLLAR 

FOR ALL SILVER AND 
GOLD COINS. 

Paper Money Specialist 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

8601 Wilshire Blvd. • 8th Floor 

Beverly Hills, CA 90211 *(213) 652-4843 
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California Mint Debate 

continued from page 303 

The impact of California’s gold 
rush formed a background to the 
House debate. Virginia’s Thomas 
Bayly acknowledged that “the influx 
of gold from California ... has 
changed the policy of the country.” 
John McClernand of Illinois declared 
that “the West, particularly, was con- 
cerned in this measure, which, if car- 
ried into effect, would cause large 
quantities of foreign coin to be con- 
verted into American coin, which 
otherwise would go West uncon- 
verted, and consequently be unavail- 
able, to a large amount, for the pur- 
poses of circulation.” Even J. Phillips 
Phoenix of New York saw vast results 
from California’s mines: 

For centuries the coin of Spain has 
been the circulating medium of the 
civilized world. . . . Our coin, if the 
mines of California continue to be 
productive, will probably take its 
place, and the coin of the United 
States form a large portion of the 
currency of other countries. 

James King of New Jersey also con- 
sidered the issue to have a larger im- 
portance to the future course of the 
nation’s development: 

I ask, then, is it worth while for the 
country to be put to the inconven- 
ience of having an insufficient Mint 
when our golden age is just com- 
mencing? Should we not rather- 
seeing the coming large influx of 
gold from California— be prepared 
with all suitable appliances to meet 
it, and turn it into the thousand 
channels of our diversified com- 
merce, so as to enrich our borders, in 
preference to driving it out, and forc- 
ing it to other nations, more wise in 
this respect than ourselves? 

Other representatives couldn’t un- 


derstand the necessity of branch mints 
for both places. “If you establish a 
Mint at San Francisco,” said Thomp- 
son of Pennsylvania, “there is no 
more use of building and carrying a 
Mint into operation in the city of 
New York than there is, to use a 
homely expression, of a third wheel 
to a cart.” Isaac Holmes of South 
Carolina told the House that “the 
question then presents itself ‘Will you 
have a California Mint or a New 
York Mint?’ ” For himself, Holmes 
favored California: “give, then, a 
Mint to California. Do not give it to 
the people of New York. That state is 
already sufficiently aggrandized.” 

This linkage of California and New 
York in the branch mint bill com- 
plicated the debate and sparked latent 
and acrimonious sectional jealousies. 
James Thompson of Pennsylvania put 
it this way: “California, it seems to 
me, does need a Mint, and if she is 
denied this advantage for the sake of 
establishing a Mint in New York, Cal- 
ifornia will suffer a great injustice.” 

South Carolina’s Holmes pointed 
out that “the blessings of this, our 
common Government should be, and 
were intended to be, equally diffused 
in all parts of the country,” but that 
“this [New York] Mint proposition is 
but another scheme to keep up New 
England influence. ... It is another 
attempt to absorb ail into the power 
of New York.” 

Such strong feelings that New York 
was attempting to obtain undue ad- 
vantage in this bill were reflected by 
others. David Disney of Ohio as- 
serted, “Benefit the commerce of the 
West and you will benefit the com- 
merce of the entire Republic.” The 
money Congress had spent on New 
York, he felt, already was detrimental 
to the rest of the nation: “I ask those 
representing other districts through- 
out this broad Republic, to turn their 
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attention to their own districts and 
ask themselves if any such expendi- 
ture has been made there.” Calling 
New York a “horse-leech,” and “un- 
satisfied with seven millions of public 
expenditure,” he pleaded that the 
mint for New York be denied. 

Willis Gorman of Indiana cau- 
tioned that the power of New York 
should “warn the people of the 
West, the South, the Southwest, and 
the Northwest, what they must ex- 
pect from the absorbing, mighty, and 
increasing strength of this city.” 
Viewing the bill as an attempt to 
control “the commercial destinies of 
this Union,” Gorman cautioned that 
San Francisco was just a surrogate 
New York, “nothing more than a 
type of the great commercial city of 
New York.” 

Abraham Venable of North Caro- 
lina also expressed fear for the grow- 
ing urban power he saw in New 
York’s desire for a mint, and re- 
sponded to the argument that gold 
dust arriving in New York must be 
coined there: 

Sir, I believe we shall live to see the 
day when some twenty or thirty 
members of Congress from some 
great Gotham shall come here like 
a trained band, and hold the bal- 
ance of power to the detriment of 
our rural interests. We shall live to 
see the day, when perhaps New 
York will claim everything, every 
vessel, and all property that comes to 
her port . . . 

Finally, toward the end of the de- 
bate, George Wright of California at- 
tempted to steer discussion back to 
California’s case. Pointing out that 
“of the $100,000,000 produced in 
California, not more than twenty- 
five per cent, finds its way to the 
American Mint,” and that “the larg- 
est proportion remains in California, 
and in its crude state forms a cir- 


culating medium.” 

A series of quick parliamentary 
maneuvers were attempted, aimed at 
compromising the portion of the 
bill relating to the New York mint. 
John Van Dyke of New Jersey offered 
an amendment to place the New 
York branch mint in New Jersey in- 
stead. Joseph Chandler of Pennsyl- 
vania proposed a substitute bill that 
would establish first a mint at San 
Francisco and then an assay office for 
New York. 

Thomas Bayly of Virginia pro- 
posed another substitute that would 
establish penalties for counterfeiting 
bars and ingots of the U.S. Assay 
Office of Gold, without providing for 
a mint anywhere. Robert Schenck of 
Ohio proposed an amendment that 
left the San Francisco Mint intact, but 
authorized movement of the Phila- 
delphia Mint to New York. And, 
Thaddeus Stevens of Pennsylvania 
attempted to kill the New York mint 
completely by proposing to replace 
the words “New York” in the bill 
with “San Francisco.” 

With such a confusing array of 
propositions, more and more mem- 
bers strove to be recognized by the 
chair. One after another, members 
rose to amend some other amend- 
ment to abide by the House rule 
that discussion must relate to 
an amendment. 

It became increasingly difficult for 
the chairman to keep order. By Feb- 
ruary 4 the number of amendments, 
substitutions and points of order, 
combined with increasing emotion- 
alism, became overwhelming, and 
order and decorum completely broke 
down. Amidst cries of “Order!” from 
members and comments of “great 
confusion in the Hall” recorded by 
the secretary, the chairman pleaded 
for calm. “The committee,” he said 
(undoubtedly with some force), “can- 
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not possibly understand what is going 
forward in so much confusion.” 

William Duer of New York be- 
came equally frustrated about an 
objection the chairman claimed not 
to have heard: ‘‘It was said distinctly, 
loudly, and repeatedly ... I con- 
sider it to be a farce.” Pennsylvania’s 
John Howe capped off the pan- 
demonium by suggesting that the 
whole matter of the branch mints 
‘‘be referred to the New York Safe- 
ty Committee.” 

Amid calm on February 5, the bill 
was tabled. Three days later, Califor- 
nia Representative Edward Gilbert 
mimicked Senator Gwin’s action by 
giving notice of his intention to intro- 
duce a bill to establish a California 
mint only, but it appears that no fur- 
ther action was taken, awaiting the 
Senate’s consideration of Gwin’s bill. 

When December came, and with it 
a new Congress, the House finally 
saw fit to separate the two branch 
mints into different authorizing bills. 
On December 10, George Briggs in- 
troduced a bill to create a branch mint 
for New York. Five days later the 
House took up the Senate’s recently 
passed bill authorizing a mint only 
for California and referred it to the 
Ways and Means Committee. On 
January 6, 1852, in response to an 
inquiry by Edward Marshall of Cali- 
fornia, the chairman of the committee 
admitted that neither the bill for 
California’s or New York’s mint had 
been considered. 

Finally, on June 14, 1852, the 
House began debating the new Cali- 
fornia mint bill. The first Representa- 
tive to speak was Briggs of New York, 
asking if he could amend it. Marshall 
drew much laughter when he re- 
sponded sharply, ‘‘Oh, Briggs, keep 
quiet!” On June 22, after some debate 
on amendments that did not affect the 
substance of the legislation, the bill 


authorizing California’s branch mint 
was passed by the House. 

Conclusion 

After i 8 5 2 , Congress’ attention 
shifted away from the San Francisco 
Mint, though questions of mints and 
coinage still took up its time. Con- 
gress did not authorize a branch mint 
for New York, and soon abolished 
the branch mints at Dahlonega and 
Charlotte. Controversy began to 
gather around the activities of the 
U.S. Assay Office of Gold in San 
Francisco, and the Treasury was 
charged with usurping the authority 
of Congress. The San Francisco Mint 
began operations in 1854, but had 
problems in achieving full production 
and was not supported by local 
businessmen for some time. Privately 
minted gold coinage continued to be 
produced and was not supplanted un- 
til later in the decade. • 
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U.S. COINS 


CURATOR’S CORNER 

An Interesting Hemidrachm 
of Olympia 

Coins of fractional denominations 
have, unfortunately, always received 
less attention from numismatists than 
have their larger brethren. This month’s 
featured acquisition— a silver hemi- 
drachm of Elis (Peloponnesian Greece) 
from the Olympia mint, donated by 
Museum benefactor and paper money 
specialist J. Roy Pennell Jr.— is one of 
the many examples of unreported coins 
that keep turning up. 

In his classic 1921 study The Tem- 
ple Coins of Olympia (ANA Library Cat. 
No. BB60.S4), Charles T. Seltman ar- 
ranged and dated the coinage on the 
basis of the sequence provided by the 
staters, mentioning extant fractional 
pieces, but illustrating only a few. The 
ANA’s new specimen corresponds 
with Seltman’s “Group C, Series X’’ 
staters, dating from c. 452 to 432 B.C. 
This series introduced on the obverse 
a more realistic-looking eagle swoop- 
ing down upon a fawn or hare; the 
reverse displays a vertical fulmen (Zeus’ 
thunderbolt) between the letters “F” 
and “ A” —digamma and alpha — an ab- 
breviated version of the name of the 
people of Elis (the ethnic), all within 
a square incuse. 

Apparently intended to serve the 
monetary needs of the throngs that 
gathered every four years in connec- 
tion with the great festival at Olympia, 
coinage was produced there under the 
auspices of the Elaeans, who generally 
supervised the games. These attrac- 
tive coins routinely bore references to 
Zeus, king of the gods, and frequently 
to his sister/consort Hera, both of 
whose temples and precincts in this city 
were among the most sacred of the an- 
cient world. 

Both obverse and reverse dies of the 



Donated by J. Roy Pennell Jr., this 
silver hemidrachm of Olympia in Elis 
(ANA Museum Accession No. 1989.156.6) 
weighs 2.80 1 g, measures 14.2mm and 
has an axis of 135° 

ANA coin may be unrecorded. The 
obverse is similar to Seltman’s stater 
obverses AW and AY. The reverse 
features what I consider to be an an- 
cient engraving error— the wings of the 
fulmen appear to have been cut in the 
wrong position compared to published 
specimens of Olympian coinage, giv- 
ing the symbol a rather odd, unbal- 
anced look. 

This hemidrachm is heavily circu- 
lated, as is frequently found to be the 
case with Olympian issues. In addition, 
a small hole in the coin indicates that 
it probably was strung on a wire for 
use as jewelry. The surfaces show ex- 
tensive dendritic granulation patterns, 
but the overall appearance of the coin 
is nevertheless presentable. 

The Internal Revenue Service has 
formally determined that the Ameri- 
can Numismatic Association is a tax- 
exempt organization under Section 
50 1(c) 3 of the Internal Revenue Code. 
Therefore, all donations— both of cash 
and of material with established “fair 
market value’’— qualify as charitable 
contributions for income tax purposes. 

Additional information can be ob- 
tained from the Museum of the Amer- 
ican Numismatic Association, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279. 

—Robert W. Hoge 
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COLORADO PRECIOUS METALS 

317 N. Union Blvd. 

Colorado Springs, CO 80909 

(719) 635-5997 
COINET CO 16 

Art Jorgensen and Dave Bayuk 

ANA LM 3746 


WHEN IN THE SOUTH... 

Larry Jackson Numismatics, Inc. 
5299 Roswell Road, Suite 120 
Atlanta, Georgia 30342 
Phone (404) 256-3667 


David Reynolds, Inc. 

4009 Central Avenue 
St. Petersburg, FL 3 37 1 3 
Phone (813) 327-2646 


FEBRUARY 1991 • THE NUMISMATIST 


317 




U.S. COINS 


WORLD COINS 


WORLD COINS 


WANTED: 

Old Coin Collections, 
U.S. Paper Money. 

Mclntire 
Rare Coins, Inc. 

Robert T. Mclntire. ANA LM 1822 
27 Crestview Plaza, P.O. Box 546 
Jacksonville, AR 72076 
(501) 985-1663 

Bank & Estate 
Appraisal Service Available 


BUYING! 

All U.S. Coins and 
Colonial Paper Money 
Call Us Today! 

Main Line 
Coin & Stamp, Inc. 

16 East Lancaster A ve. 
Ardmore, PA 19003 
(215) 649-7900 (800) 448-1279 

Robert Riethe, ANA R67397 


WORLD COINS 


QUALITY WORLD COINS 

We are one of the nation’s leading experts in qual- 
ity world coins. Whether you’re buying or sell- 
ing, it will pay you to check with us. 

We offer. Experience— Knowledge— Reliability 

Dedication— Extensive Stock— A Solid 
“ Time-Tested ” Reputation 
M. Louis Teller, Norman I. Applebaum, Ph D. 

Members of ANA, NASC, FUN, INS, OIN, RNS, SIN, etc. 

M. LOUIS TELLER 

NUMISMATIC COMPANY 

15910 Ventura Blvd., Suite 729, Encino, CA 91436 
Phone (818) 783-8454 FAX (818) 783-9083 


WANTED 

• World Antiques, Coins & 
Paper Money 

• Old Photographs & Maps 
of Saudi Arabia 

• Old Islamic Coins 

Telephone 273 3 4780 
FAX 2733 1960 


ARGENTINA 
thru VENEZUELA 

Buying & Selling 

Dealers of World Coins, Tokens, Cobs, 
Proclamations and Bank Notes, Specializing 
in Latin America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, NC 27403 
(919) 852-4971 • TWX #510-925-1 164 
Louis Hudson ANA LM 2946 
Cora Hudson ANA R96943 
Our illustrated price lists are available upon request. 


The ANA Slide Set Program 

A great way to present an educational pro- 
gram to your coin club or school class. 

• Loaned free of charge to ANA 
members. 

• More than 100 slide sets on as 
many topics! 

For information write: 

ANA Library 

818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 


We stock rare South American 
gold-silver-minor coins 
Peru-Columbia-Brazil our specialty 

We stock rare coins of 
Eu rope- Asia- Africa-U . S . A . 

Large stock of ancient coins 
all metals 

M. GEIGER 

139 N.E. 1st Street, Miami, FL 33132 
305-358-5755 


ROMAN COINS 

Base Silver Antoninius from 250AD-300AD 
10 different types with at least 
5 different emperors grading F/VF 
10 piece lot S 1 19.95 U.S. postpaid 

GATEWEST COIN /Supreme Coin 

P.O. Box 312, 905 Corydon Avc. 
Winnipeg, Manitoba, Canada R3M 3S7 
Phone 204-475-7173 Fax 204-452-1658 


BUYING • SELLING 

Ancient and Modern 
Gold and Silver 
Coins of the World 

PASADENA 
COIN COMPANY 

Henri N. Heller 
1176 E. Colorado Blvd. 
Pasadena, CA 91106 
(818) 796-0184 


Karl Stephens 

PNG • ANA LM 3112 
Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with descrip- 
tion of items for sale 

SELLING 

1 specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages, Great Britain and the Com- 
monwealth and Reformation coins and medals. Please write 
for my current price list containing over 2000 gold, silver 
and copper coins and medals for sale. 

P.O. Box 458, Temple City, CA 91780 
(818) 445-8154 


RUSSIAN COINS 

have been of interest to us for over 20 
years. We would be interested in 
purchasing large holdings or worthwhile 
single coins. 

Please contact: 

SAM CLEMENTS 
GOTHIC COINS 

78 E. Mill St., Akron, Ohio 44308 
(216) 384-9357 


FOR SALE 

Canadian Coins, Tokens, 
Medals, Banknotes 

I have for sale a large and varied collection of choice 
Canadian numismatic material and rare world 
numismatic books. Send your want list, or call for 
further information. 

SAUL HENDLER 

P.O. Box 554 
Montreal, Quebec, 

Canada H4L 4V7 
514-332-4429 

ANA LM 3499 • CNA 2879 
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Custom 
minting 

fit for Kings, Princes, 
Distributors, 
Commoners and 
Collectors 

Pobjoy Mint Ltd., Sutton, England 

Producers of the Noble, the world’s first 
widely circulated PLATINUM coin. Produc- 
ers of the world’s first large circulation 
PALLADIUM coins. 

Specialty items, jewelry and knickknacks 



Contractors to Princes, Kings, Commoners and Savvy Distributors. 




Official minters to foreign governments. 

Suppliers of coins, medals and precious metal art objects. 
Creators of regalia for Royalty and Nobility. 


Anniversary Nuptial Cup 
in silver and gold. 


The world’s best-selling 
Platinum coin. 


Pobjoy Mint (Canada) 

P.O. Box 37, St. Catharines, Ontario 
Canada L2R 6R4 
416-684-4441 


Etched daggers and swords. 
1970 Commemorative 
Arab dagger for Oman. 


i 

Pobjoy Mint Ltd. (U.S.) 
P.O. Box 153, lola, Wl 54945 
715-445-3581 


America’s fastest-growing 
Gold Bullion coin. 

Official MM«n to For«i(n Govtmmonh 

MNTomcn 


Pobjoy Mint Ltd. (England) 
92 Oldfields Road 
Sutton, Surrey SMI 1BR 
Great Britain 
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Ancient coins of the highest quality 

Gold and silver coins of the world for collectors 

Swiss coins and medals 

Coins bought, sold and valued 

Auctions 


Bank Leu 

Numismatics 


Bank Leu Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 
Telephone (from the US) 011 41 1 219 24 06 
Telefax 011 41 1 219 33 06 
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CLASSIFIED 


Rates are 29 cents per word. Num- 
bers or prices count as one word. 
Payment must accompany advertise- 
ments and there is a 25-word (S7.25) 
minimum charge. 

Deadline for submitting ads is the 
15th day of the month— six weeks 
preceding the issue in which the ad 
is to appear. Deduct 10 percent from 
the total price if the ad is to run three 
or more times consecutively, with- 
out changes. 

Ads must be typed and double 
spaced. Classified ads received after 
deadline will be held for the next 
issue. No refunds will be given for 


cancelled ads. Advertisers of numis- 
matically related material must be 
members of the ANA. The ANA 
reserves the right to decline any 
advertisement in part or in whole. 


BUYING world, U.S. medals, tokens. 
ANA-LM. Ship insured, or write. Also 
selling. Catalog free. Specials: six different 
tokens $ 10; better tokens, six different, 
$20. 10-day return. Albert Jakira, Box 
022785, Brooklyn, NY 1 1202-0057. □ 


IRISH LISTS. World’s largest! (ANA, 
BNTA, FRNS): (a) Vikings to 1823, 
new 8-pager; (b) 1928 onwards, 6 pages, 
$2 to $2,000. (c) Tokens (d) Medallions. 
Supplying collectors, dealers, museums 
worldwide for 20 years. (Postage appre- 
ciated, refundable!) C. J. Denton, PO 
Box 25, Orpington, Kent, England. 


QUALITY UNITED STATES type 
coins. Free fixed price list on request. I 
also buy problem-free VF material. 
(Please write first.) Gerald T. Krupa, 
P.O. Box 77, Tipton, PA 16684.D 

PUERTO RICO Rare document. Gen- 
uine slave indent, papers of the 19th 
cent. Realized up to $75.00 each at 
Spain auction. Description of the slave 
(1868-1872) Special only $18.50. Fer- 
min Alvarez, G.P.O. Box 1, San Juan, 
PR 00936. 


PLEASE SEND your Indian, Lincoln, 
Liberty, Buffalo, Jefferson, Barber, Mer- 
cury, etc. want list. The Falcon special- 
izes in orders under $ 10.00. Falcon, Box 
26151-NT, Kansas City, MO 64196. 

PUERTO RICO wanted: Coins, bills, 
tokens, medals, books, postal cards, 


COIN ALBUMS 

THE MOST FLEXIBLE 
SYSTEM EVER DEVISED 

Hollander Coin Albums 


* 1 ® d <3 « % | 

« <tf 

CV<® #C‘ d # 

# o-o Q J) 


• Coins completely visible on both sides, yet securely held 

• 5 1 different diameter openings hold coins & medals 8mm 

to 50mm 

• 4 album sizes 

• No unsightly openings 

• Non-corrosive materials used 

• Ideal for U.S. coins as well as foreign coins & medals 

Free brochure on request 

GEORGE TILLSON 

Box 51 • Macedon, NY 14502 

Albums for Coins, Medals and Banknotes 
ANA LM 679 • ANS • CNA LM 86 


THE STANDARD 
GUIDE TO THE 
LINCOLN CENT 

by Dr. Sol Taylor 

ANA LM 805 



2nd edition 


( 


California 
delivery 
add 1 .00 
Dealer 
Inquiries 
Invited 

A 


■ JOIN 

Y the Society 
of Lincoln 
Cent Collectors 

Annual dues 

$10.00 


Mail to: 

SLCC, P.O. Box 5465 
N. Hollywood, CA 91616 
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stamps, documents, yes. Pay more. Fer- 
min Alvarez, Box 1, G.P.O., San Juan, 
PR 00936. 

GREAT BRITAIN: hammered, milled, 
crowns, minors, merchant tokens, Scot- 
tish. Wide selection of types. Want lists 
serviced. For free price lists please write 
to Ross King, Box 571, Chesley, 
Ontario, Canada NOG 1L0. 

COIN JEWELRY, coin belt buckle, 
cut-out coin jewelry, tie tacks (and 
much more). Large wholesale catalog, 
great profit potential. Catalog and sam- 
ple only $ 1 .00. Bernard Myles, 1605 S. 
7th St., Terre Haute, IN 47802, 812- 
2 32-4405. □ 

GUIDE TO BIBLICAL COINS by 

David Hendin. Hardcover, 224 pages, 
1 6 pages plates, values, cleaning coins, 
detecting forgeries and more. “Fascinat- 


ing and informative”— N. Y. Times. 
Autographed. $35.00. Also free illus- 
trated catalogs of coins and antiquities. 
Amphora, Box 805, Nyack, NY 10960. 

CAN ONE get as much pleasure from 
a lower priced coin or banknote? We 
believe an item does not have to be 
expensive to be interesting. For free list, 
write Ronalea Collectibles, Box 1 30- AN, 
Plumas, MB Canada R0J 1P0. 

QUALITY STOCK CERTIFICATES 

bonds. 50 different including railroads 
picturing trains $25.00. Five lots 
$115.00. Satisfaction guaranteed. List 
SASE. Clinton Hollins, Box 1 1 2 L, 
Springfield, VA 22150. 

NEVADA TOKEN BOOK by 
Hoskins, Shilling and Dunn— 1990. 
Containing about 2,000 different trade 
tokens from Nevada. Detailed descrip- 


tions, rarity, price guide. $20 post paid 
to: Columbus, 324 S. Wells Ave., Reno, 
NV 89502. 


OLD STOCK CERTIFICATES! 

Catalog plus 3 beautiful certificates 
(including railroad) $4.95. Also buy! Ken 
Prag, Box 531TN, Burlingame, CA 
94011, 415-566-6400. 


TOGO Y-8 cat. $70.00, special $49.00; 
Y-9 cat. $85.00, special $69.00. Uru- 
guay Y-70 Pierfort in silver KM-P3 (rare 
only 10 minted) cat. $400.00, special 
$295.00 postpaid. Fermin Alvarez, Box 
1, G.P.O., San Juan, PR 00936. 

WAKING UP JUST IN TIME- Pure- 
gold self-improvement book by Twerski, 
MD & Schultz (“Peanuts”), publishers— 
Coin World Almanac X$X— $6.95. New 
World , Life , Prosperity , Miracles for Coin 
Industry— book— $ 1 5 .9 5 . Both— $21.50. 


Marin Numismatics 

98 Main St. #201, Tiburon, CA 94920 • 415/435-2601 

Specializing in Private Gold Coins &. Patterns 
Send for a free price list of PCGS, NGC, etc. coins 




Donald H. Kagin 
Ph.D./Numismatics 
ANA LM #724 


CALIFORNIA COINAGE 


$50 1852 USAOG XF-10 KI3 R5. EXCELLENT VALUE ae . . . . $7950.00 
$10 1852 USAOG AU53 PCGS. Sharp strike with much original 

luster K12a (1) strong beads R6 4950.00 

$20 1853 PCGS MS62. Nice luster. Quite scarce this nice 9750.00 

$5 1849 NORRIS, GREGG, NORRIS VF35 strong date 4500.00 

$5 1849 MOFFAT <Sc CO. K4 R5 695.00 

$5 1850 MOFFAT & CO. PCGS. AU53 nice attractive 4850.00 

$10 1849 MINERS. AU55 11,000.00 

$50 1855 WASS MOLLITOR & CO. K9. A strong Extremely fine 
specimen with 50 dollars quite sharp. Priced right 17,500.00 


Free autographed copy of the award-winning book Private Gold Coins 
and Patterns of the United States with every order. Or, order book today 
for $29.95; $125.00 for limited edition leather and gold. 
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Included Morgan Dollar PCGS MS 
63— $49.95. Include your phone num- 
ber. $2 postage. Chiam Greenberg 681 

N. Crown, Brooklyn, NY 11213, 
718-953-1 176, 800-836-8538. 

THE WORLD rare sport crown equa- 
torial Guinea KM- 3 8 (Y-13). Only 195 
minted. Silver 1978 soccer game Argen- 
tina 1978 2,000 Ekuele 42.87 grams 

O. 925 40mm. cat. $175.00. Special 
$135.00. Postpaid, airmail, insured or 
registered. Free list with order. Fermin 
Alvarez, Box 1, G.P.O., San Juan, 
PR 00936. 

WILL PAY $20 each for one each of 
the following ANA Convention Bars: 
1975-Los Angeles, 1977-Atlanta and 
1978-Houston. Call or write before ship- 
ping. Tom Mulvaney, Mid-American, 
1707 Nicholasville Rd., Lexington, KY 
40503. Phone: 606-276-1 55 1 . 


“ATOCHA” COINS, artifacts, jewelry 
bought and sold. Strong prices paid for 
“dated” coins, hoards. Write; ship; call 
(41 3) 736-8945 (until midnight). Selling 
lists: $1.00 □ SASE. “Atocha” Bob, 
38 3 Union, Springfield, MA 01 105. □ 

BRITISH & CANADIAN TOKENS: 

Conders, Bretons, Communions, etc. 
Write or call for free price lists. Simon 
Cordova, Box 2096, Citrus Heights, CA 
9561 1. 916-961-9937. 

SMALL SELECTION of U S coins 
(half cents through $20 gold). Some 
proof sets. Send for free price list. The 
Banker, P.O. Box G207, Arlington, 
VT 05250. 

GRADING / AUTHENTICATION 

educational programs. 18 years experi- 
ence as professional authenticator/ 
grader and teacher with ANA and INS. 


Hundreds of satisfied students— best 
numismatic education money can buy. 
Contact: F. Fazzari, P.O. Box 65142, 
Washington, DC 2003 5. □ 

FREE mail bid list monthly. United 
States coins and currency, foreign 
coins. Send name and address to Joe 
Sande, Box 211, Nichols, FL 3 3863. 
Want lists solicited. 


#0000000 1 , #11111111 through 

#99999999, #10000000, #100,000,000 
& #12345678 serial numbered U.S. 
and Canadian small- and large-sized cur- 
rency. Buying and selling. Send for free 
price list. Call 1-218-724-843 3. Mike 
Abramson, P.O. Box 6105, Duluth, 
MN 55816. 


THE NUMISMATIST or Numismatic 
Scrapbooks, 1947 thru 1960. My 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 


Top Dollar Paid! 



HANKS & ASSOCIATES INC. 


Rare Coin Investment Portfolio Specialists 

415 N. Mesa • Mesa Financial Bldg. 
El Paso, TX 79901 
(915) 544-8188 

^ " MFMRFD 

Larry Hanks, ANA LM 1001 



THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 

AMERICAN HERITAGE 
MINTING INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 
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choice, $3.00 each; your choice $4.00 
each; 3 for $10.00. Some complete 
years: 12 issues, $20.00, all postpaid. 
Stan Durin, 1 359 Steward Road, 
Steward, IL 60553. 


ACCLAIMED BOOK! Morgan Dollars 
In-Depth Study is rated #1 Morgan book. 
Every date researched. Strike, grading, 
PL’s, varieties, populations and rarity 
analysis. Glossary included. $14.95. 
Dean Howe, Box 1866, Sandy, UT 
84091. Call 801-255-9056. 


PHILIPPINES PESOS under United 
States (good investment) Y-2 1 (KM- 1 68) 
EF $15.00, 10 $140.00; Brilliant 
EF/AU $25.00, 10 $240.00, 100 
$2,300.00 Y-25(KM-1 72) VF $7.50, 10 
$70.00; EF $1 1.50, 10 $95.00; Brilliant 
EF/AU $19.50, 10 $160.00, 100 
$1,400.00; 1911 VF $24.00, 1912 VF 


$30.00. Fermin Alvarez, Box 1, G.P.O., 
San Juan, PR 00936. 

TELEPHONE TOKENS wanted: all 
types, all states, all countries. Highest 
prices paid for better tokens. Robert 
Doyle, 2070 Little Neck Road, Clear- 
water, FL 3461 5-1 3 39. 

COLLECTOR JUST TURNED 

dealer. Get first look at extensive inven- 
tory. Send SASE for free listing. Eager 
to please. Include your want list. Law- 
son, Box 7426, Worcester, MA 01605. 

YUKON NUMISMATICA. Tokens, 
Medals, Scrip, etc.— history, descrip- 
tion, illustration, valuation— 1 3 2 pages, 
hard cover. $12.50 US, $13.00 Can., 
postpaid. (Wanted: BC, NWT & 
Yukon tokens) Leslie Hill, 3291 King 
George Highway, Surrey, BC, V4A 
5B4, Canada. 


DON’T MISS our free list of select 
world coins of Europe, British Com- 
monwealth, Africa, Latin America, Asia. 
Crowns, minors, gold, medals. Write 
now. Dennis Gill, Box 175, Dept. C, 
Garden City, NY 1 1 530. □ 

WANTED: U.S. foreign military 
medals, patches, etc. Mail items to 
Robert Murawski, 2205 Kilkare Pkwy., 
Point Pleasant, NJ 08742. Will trade 
silver or pay cash. 

□Time to renew current ad. 

GET THE 

FACTS! 

The ANA Resource Center 
has a trained staff to help you 
with your numismatic research. 
For more information, call 
719 / 632 - 2646 . 


Do You Have Coins for Sale? 



. X J1 r„ 

(Don't Still 


We don't like to blow our own 
horn to tell you how great our 
buy prices are, we would rather 
show you. 

Send for your FREE copy of our latest 
12 page buying list. 


If you sell before seeing our buy list, chances 
are you’re selling for less! Why gamble? Send 
for your FREE copy today! 


Jake's Marketplace, Inc 

2955 N. Central Avenue 
Chicago, Illinois 60634 
Phone -312-725-1344 
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What Grade 



Is This Coin? 


Not Knowing 
Can Be Costly! 


$15 

$25 

$40 

$125 


AU55 

MS60 

MS63 

MS65 


You Can Now 



1881-CC 5237901 

MS-63 

MORGAN DOLLAR 


Find 

$10 


Patented 

Case 

With 

Color 

Photo 


The present economic environment in the coin business dictates that collectors and dealers 
spend as little as possible on grading and authentication fees. And that's because prices for many 
coins are down, well below what they traditionally might sell for in better times. 


That’s why nearly 2,000 clients have sent their coins to Photo-Certified Coin Institute, Inc. 
to be graded, authenticated and ultrasonically sealed in the past 18 months. It’s also why more 
than 60,000 coins are now in the marketplace in the patented PCI slab. 


• PCI does not charge $20, $22, or $26 for its 

standard service... like the other four major 
services. 

• PCI does not take 3 months to deliver your 

coins. 

• PCI does not prevent collectors from submitting 

direct to us without going through a dealer. 

• PCI does not try to sell you coins or try to buy 

your coins. 

• PCI does not play favorites or shade the 

grades for favoritism. 

• PCI does charge the lowest rate in the 

industry. ..$10. 

• PCI does allow “the general public” to submit 

coins. 

• PCI does deliver your slabs in 30 days or 

less... or you don’t pay. 

• PCI does grade to ANA published 

standards... and not those who change with 
whatever is fashionable. 

• PCI does use graders and finalizers who are 

seasoned veterans in the coin business and 
are aware of the happenings that affect both 
grading and authentication. 

• PCI is insured. ..by Lloyds of London. 

• PCI is independent and unbiased. 

We at PCI feel that the foregoing questions and many others 
that you are sure to have, are legitimate concerns for those who 
are considering sending their coins to a grading service. In fact, 
we have established a toll free number which will hopefully allow 
us to answer any further question you may have. 

SIMPLY DIAL 1 -800-277-COIN 


PCI will not grade or slab medals, counterfeits, altered, cleaned, 
heavily polished, plugged, repaired, holed or coins with chemical 
damage. If you submit these coins, you will be informed of their 
condition and charged the grading fee as an evaluation charge. 



Name 

Address 

City State Zip. 

Phone 




COIN INSURANCE FEES 


$ 000 

lo 

$ 100 $ 6 75 

$300001 

to 

$4000 $ 9 68 

$ 8000 01 

to $ 9000412 83 

$ 100 01 

to 

$ 500 $ 7 28 

$400001 

to 

$5000-$ 10 28 

$ 9000 01 

10 $10000413.50 

S 500 01 

to 

$1000 $ 7 88 

$5000 01 

to 

$6000 $ 10 88 

$10000 01 

to $15000417 10 

$1000 01 

to 

$2000 $ 8 48 

$6000 01 

to 

$7000$ 11 48 

$15000 01 

to $20000420 63 

$2000 01 

to 

$3000 $ 9 08 

$7000.01 

to 

$8000$ 12 15 

$20000 01 

to $25000424 38 


Minimum Submittal Is 5 Coins Total 


Total Coins Enclosed x $10 = $. 

Return Postage x $.50 Per Coin = $. 
Coin Insurance Fee (See Box Above) = $_ 
Total Amount Enclosed = $. 


Ship All Coins Insured Or Registered Mail To: 

Photo-Certified Coin Institute, Inc. 
3952 Brainerd Road, Chattanooga, TN 37411 
1 -800-277-COIN • 615-622-3856 
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Abbott’s Coinex Corp 310 

Ali Agheli 172 

Al-Johani, Jamal 318 

Allstate Coin Co 255 

American Coin Portfolios, Inc 312 

American Heritage Minting 172, 323 

American Rare Coin, Inc 300 

American Rare Coin Fund 167 

American Silver Dollars 314 

Amspacher, Bruce 310 

ANA Centennial Medal 231 

ANA Convention 182 

ANA Education 177, 317 

ANA Library 318 

ANA Membership 219 

ANA Museum Store 270 

ANA Resource Center 271 

ANA Seminars 237 

Anthony’s 238 

Appel, Dr. Richard S 164 

Apte, Donald, Inc 307 

Astrich, Robert L 310 

Astro Computer Consulting 307 

Atlantic Rare Coins 316 

Auction U*S*A 308 

Ball, Harold J 314 

Bank Leu, Ltd 320 

Bebee’s 189 

Berk, Harlan J., Ltd 254 

Beymer, Jack H 245 

Birkler, Lucien L. & Co., Inc 179 

Blanchard, James U. & Co., Inc 286 

Blum, Steve, Inc 316 

Bowers & Merena, Inc IFC, 171, 209 


Brigandi, Donald E., Co., Inc 308 

Bryan, Ltd 178 

Bullowa, C.E 284 

Byers Numismatic Corp 316 

CT Coins 307 

California Numismatic Investments, Inc. . . 309 

Canadian Numismatic Association 283 

Capital Plastics 189 

Cedar Center Coin Co 315 

Century Stamp & Coin 288 

Certified Numismatic Investments, Inc. . . . 308 

Cherry Creek Coin Co., Inc 315 

Classic Coin Co 246 

Classical Numismatic Group, Inc 277 

Cline’s Rare Coins 272 

Cohen, James H. & Sons, Inc 316 

Coin & Bullion Reserves 310 

Coin Exchange, The 308 

Coin Galleries 186 

Coin World 191 

Coins of the Realm, Inc 242 

Colavita, S.M 315 

Colony Coin Co 313 

CompuGrade 187 

Continental Investment Group, Inc., The . 316 

Contursi Rare Coins 246 

DARU Coin & Stamp 316 

Dallas Rare Coin & Jewelry, Ltd 255 

Dannreuther, John, Rare Coins, Inc 240 

Davisson’s, Ltd 276 

DeAngelis Tangibles 273 

Delaware Valley Rare Coin Co 309 

Denly’s Coins of Boston 242 

Devonshire Rare Coin Galleries 279 

Doric Coins & Currency 252 

Durst Publications 191, 313 

E & T Kointainer Co 2 34 

Early American Numismatics 286 

East Shore Rare Coins, Inc 274 

Edgewood Coin Shop 309 

Eighteen Forty One 233 

Empire Coins 307 


Estes, Steve, Inc 252 

Excelsior Coin Gallery 192 

First Union Company 316 

Flynn, Joe, Rare Coins & Bullion, Inc. ... 310 

Follett, Mike, Rare Coin Co 250 

Forman and Bauer, Inc 310 

Foreman’s Rare Coins 303 

Fort Lauderdale Rare Coins 300 

Fountain Square Stamp & Coin 283 

Free State Numismatics, Inc 315 

Fremont Coin Gallery 284 

Froseth, KM 179 

Ganz, David 309 

Geiger, M 318 

Gershenson, Dorothy, Inc 312 

Gilbert-Martin Agency 234 

Gillio, Ronald J., Inc 180 

Glazer, Len & Jean 272 

Glendining’s 310 

Gold & Silver Emporium 315 

Golden Eagle Coin Exchange 297 

Goldman, Kenneth M., Inc 304 

Gothic Coins & Stamps, Inc 318 

Great American Coin Co 316 

Great Lakes Coin Co 309 

Great Northwest Shows 279 

Hall, David 271 

Hanks & Associates, Inc 32 3 

Harmer Rooke Numismatists, Ltd 23 3 

Hayes, Charles E 316 

Helena Coin Shop 176 

Hendler, Saul 318 

Heritage Numismatic Associates 253 

House of Stuart, Ltd 293 

Hudson, Louis 318 

Hughes House 239 

IAM Enterprises 188 

Isaac, Jeff, Rare Coin, Inc 314 

J & D Coins 310 

J & M Numismatic Investments 276 

Jackson, Larry 317 
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Jake’s Marketplace 324 

Jallay, Camille 314 

James & Sons, Ltd 310 

James, Ryan, Ltd 315 

Jones, Harry E 308 

Jorgensen, Art 317 

Justrite Rare Coins 289 

Kaeppel, Samuel H 275 

Kagin, A. M 258 

Karp, Jules 232 

Kelly, Kirk, Rare Coins 308 

Kern, Jonathan K 257 

Keystone Coin & Stamp Exchange 290 

Kirtley, Charles E 249 

Knight, Lyn F 308 

Kolbe, George Frederick 274 

Krause Publications 161, OBC 

Krueger, Kurt R 298 

Leidman, Julian 236 

Lenhart, Leroy, Rare Coins 243 

Levin, Benjamin 311 

Lipton, Kevin, Rare Coins, Inc 310 

Littleton Coin Co 299 

London Coin Galleries 307 

Louisiana Numismatic Portfolios, Ltd 307 

Lumicon 244 

Main Line Coin & Stamp, Inc 318 

Maple Precious Metals Corp 276 

Margolis, Arnie 313 

Marin Numismatics 322 

Marshall, Virg, III 315 

McAfee, Tom 280 

Mclntire Rare Coins, Inc 318 

McQueeney Coins 316 

Mid-American Rare Coin Auctions, Inc. .281 

Mid-Continent Coin 315 

Mish International Monetary, Inc 316 

Morycz, Stanley 165 

Muenzen und Medaillen Ag 295 

NASCA 207 

National Gold Exchange, Inc 298 

New Hampshire Numismatics 239 


North American Coin Co 311 

North State Coins 308 

Northwest Banknote Imports 314 

Nu-Dell 291 

Numismatic Associates of New England, Inc. 293 

Numismatic Emporium, Inc., The 292 

Numismatic Enterprises 299 

Numismatic Fine Arts, Inc 305 

Numismatic Guaranty Corporation 282 

Numismatik Lanz Munchen 307 

Numisprop, Inc 315 

Oak Tree Numismatics 294 

O’Connor, Joseph R. & Co., Inc 289 

Oklahoma Federated Gold & Numismatics, 
Inc 280 

Olympic Medals & Badges 314 

Orlando, Mike 316 

P & M Rare Coins 314 

PandaAmerica 224 

Paramount 251 

Pasadena Coin Co 318 

Pelco Coins 290 

Photo-Certified Coin Institute 325 

Pobjoy Mint Ltd 319 

Political Gallery, The 241 

Ponterio & Associates, Inc 175 

Presidential Coin & Antique Co., Inc. ... 314 

Professional Coin Grading Service 247 

Professional Numismatic Services 313 

Professional Numismatists Guild 302 

Pullen, Norman, Inc 315 

Rarcoa 240 

Rare Coin Investments of Ramsey 308 

Rarities Group, The 193 

Record Coin & Jewelry 298 

Rettew, Joel, Rare Coin Galleries, Inc. ... 301 

Riemer, Robert S 271 

S.G. Rare Coins 285 

Sadigh Gallery Ancient Art 307 

Sarosi, John Paul, Inc 304 

Saslow, Dr. Arnold R 225 


Scheiner, John and Hannelore 208 

Schroeder’s Rare Coins 307 

Schwan, Fred 314 

Sedwick, Frank 303 

SilverTowne 273 

Simmons & Simmons Numismatists, Ltd. . 3 10 

Sloat, Sam, Coins, Inc 272 

Smith, S.L., Rare Coins 312 

Society of Lincoln Cent Collectors 321 

Southern Coin Investments 308 

Spangenberger, Hank 312 

Spanier, Kurt 307 

Spears, William E., Investment Quality Coins, 
Inc 315 

Spink & Son 200 

Stack’s IBC 

Steinberg, Mel 314 

Steinmetz Coins & Currency, Inc 315 

Stephens, Karl 318 

Stern Coin Company 311 

Stockton, P.E 314 

Subak, Inc 307 

Superior Stamp & Coin Co., Inc 201 

Supreme Coin & Stamp Co., Ltd 318 

Sweeney, Fred, Rare Coins, Inc 317 

Swiss Bank Corp 202 

T & G Numismatics 245 

Tangible Investments of America 190 

Teaparty, J.J 308 

Teller, M. Louis 318 

Texas Numismatic Investments, Inc 308 

Tilden Coin Co 311 

Tillson, George 321 

Tower Coin & Stamp Exchange 176 

Ungar, Selby, Inc 256 

Unisolvent/Numiserve Products 192 

Van Grover, J.J. , Ltd 324 

Vanguard Rare Coin Corp 314 

Waddell, Edward J„ Ltd 307 

Weinberg, Fred & Co., Inc 173 

Weitz, Harold B., Inc 235 

Werner-KJemes, Inc 310 

Western Publishing 226 

White, Harlan 256 

Williams Gallery, Inc 181 

Winthrop Coin Co 168, 169 

Youngerman, William, Inc 304 
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Food for Thought 


I n the December 1989 issue of 
The Numismatist , I compared the 
amazing but true similarities be- 
tween buying a rare coin and buying 
an automobile. For example, hype- 
filled advertisements for both products 
usually promise outstanding value; 
negotiating with a dealer of coins or 
cars usually involves the plea, “Is this 
the best you can do on the price?’’; and 
Lee Iacocca has been a spokesman for 
coins (the Statue of Liberty commem- 
oratives) as well as cars. (Frankly, I’m 
still not sure if I’d buy a used coin from 
Mr. Iacocca.) 

Recently, though, I changed my 
mind about the cars/coins analogy. I 
now believe the numismatic market- 
place of 1991 more closely resembles 
a supermarket, and not just because so 
many things are frozen— or packaged 
in plastic. 

First, look at the vast array of selec- 
tions. The local supermarket is filled 
with an abundance of goods, ranging 



from basic needs to extravagant de- 
lights— something for everyone. The 
same is true of numismatics. Walk 



onto the bourse floor at a major show, 
and you’re likely to be overwhelmed 
by the diversity of products from 
around the world. Ancient or modern, 
metallic or paper, there are more 
numismatic items available at most 
shows than there are different break- 
fast cereals and candy bars on the 
grocery shelves. 

Come to think of it, in recent years 
some cereal and candy makers have 
put coins and paper money in their 
packages to promote sales. What if 


they had done that 50 years ago? Imag- 
ine how radio programs might have 
sounded: “It’s time now for Jack 
Armstrong— the all-American boy ! 
Today’s program is brought to you by 
Wheaties, the breakfast of Lincoln 
cent collectors!” 

Second, today’s rare coin market- 
place is like a supermarket because you 
get hungry walking down the abun- 
dant aisles. There are those cravings as 
you pass the aroma-filled bakery, fol- 
lowed by frustration when you re- 
member your New Year’s resolution 
to lose enough weight to again fasten 
your collar buttons. 

Likewise, there are those cravings for 
ownership as you pass the coin dealer’s 
bourse table displaying the sonically 
sealed 1804 U.S. dollar or the 1787 
Brasher doubloon cufflinks, followed 
by frustration when you remember the 
balance in your checkbook is lower 
than jockey Willie Shoemaker’s weight. 

Finally, a supermarket reminds me 
of the numismatic marketplace because 
of its generic brands. Do you recall a 
decade or so ago when generic food 
items and laundry detergents were 
first introduced? Some customers fer- 
vently bought them, but after a while 
consumers started thinking seriously 
about both quality and value. Today, 
on store shelves and in dealers’ dis- 
play cases, it seems most “generics” are 
ignored in favor of customer-loyal 
brand names. 

Of course, there are distinct differ- 
ences between shopping for groceries 
and shopping for coins. For example, 
in the supermarket it’s usually easier 
to tell the difference between prime 
filet and plain, ol’ bologna. 

Anyone know if B Max Mehl ever 
gave green stamps? • 







“I ain't had no trouble at all with crows since I put Susie to work for me. Got in a 
heap o' trouble with the Audubon Society, though." 
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1990- What A Year! 

The year of 1990 was an important one for Stack’s— we had the pleasure of suc- 
cessfully offering for sale numerous rare coin collections, through a spectacular ar- 
ray of exciting auction sales. We also celebrated the 55th Anniversary of our first 
public auction sale. 

We offered major and noteworthy collections in the United States Gold, Silver 
and Copper, as well as Paper Money fields, together with world coins from Ancient 
to Modern Times in all metals. 

It was a record year: we issued 15 different catalogues, containing 2,777 pages, 
offering 28,726 lots encompassing all numismatic areas. There were in many cases 
pedigreed sales, including the collections of such numismatic luminaries as Amon 
G. Carter Jr., Richard Picker, James A. Stack, Sr., Dr. J. Parrish, Dr. Arthur E. 
Brawer, Adrian Ross, Allen F. Lovejoy, James W. Thompson, Gaston DiBello, John 
Whitney Walter, the Teich Family and the Strong Museum to mention a few. Of 
course we also featured important coins and smaller collections from several hun- 
dred other consignors. They were sold successfully, with many record prices establish- 
ed. We want to thank each of you for helping us have such a memorable year. 

We know Stack’s offers an unrivaled record of sales, prize winning catalogue 
presentations, excellent sale results, one of the most active mailing lists, both 
domestic and foreign, to whom coins are offered, and unparalleled experience of over 
55 years of selling at auction. Our cataloguing staff is the envy of the hobby, for 
it contains the largest number of specialists and cataloguers under one roof. 

We are now planning our auction schedule for 1991 and 1992. 

If you are no longer adding to your collection, we invite you to consider taking 
advantage of our 1991 and 1992 Auction Sales Program. We believe we can offer 
the best staff, the best catalogues, the best mailing list and the finest presentation 
for your collection. Nearly two dozen selling dates will be made available. 

If you are thinking of selling, you must think of what Stack’s offers. 

We welcome hearing from you. Please send an inventory of what you wish to 
sell. We will contact you immediately, either in writing, by phone, or by personal 
visit, to further explain why Stack’s can help you achieve the most profitable 
disposal of your collection. 

Thank you for being a valued collector. We hope to be able to serve you should 
you decide to sell your collection. 



123 WEST 57TH STREET • NEW YORK, NY 10019 • (212) 582-2580 

America's Oldest & Largest Coin Dealer & Leading Coin Auctioneer for Over 55 Years 



When Your World 
Coin Values Matter 
Count on The Best 

1992 Standard Catalog of 
World Coins, 18th edition 
by Chester L. Krause and Clifford Mishler, 
Colin R. Bruce II, Editor 
8-1/2 x 11, 1,968 pages 
$39.95 

Economy and comprehensive coverage are 
just two things that make the Standard 
Catalog worth its weight in gold. 

You’ll find 

1. A comprehensive listing of all world legal tender, from 
1801 to the present - 1,968 information-packed pages. 

2. Current market valuations in up to four grades of 
preservation make it a vital market tool for collectors 
from the novice to the veteran. 

3. More listings than ever before, plus more than 
45,900 life-size photos. 

4. Identification numbers (the universally 
acknowledged Krause/Mishler system) plus 
cross-referencing. 

5. Mintage figures, precious metal weights, 
historical thumbnail sketches, visual aids and 
many tables and charts that conveniently help 
you identify and place values on the coins you 
want to buy or sell. 

The tremendous volume of helpful data in the 
Standard Catalog of World Coins is 
staggering - That’s why it’s known the 
“telephone book” of world coin information. 
Rely on the expertise of literally hundreds 
of years of hoSby knowledge when you 
reserve your copy today. 


MasterCard/VISA customers call toll-free 

800 * 258-0929 Dept. ka« 

6:30 a.m.-8 p.m., Mon.-Fri., CST, 8 a.m.-2 p.m., Sat., CST 
Non-order callers please use our regular business line, 
715-445-2214, 8a.m.-5p.m., Mon.-Fn., CST 


Mail with payment to: 

Krause Publications, Book Dept. 
700 E. State St., Iola, WI 54990 


Send me copy(ies) of the 1992 Standard Catalog 

of World Coins, 18th edition at $39.95 each, plus 
shipping and handling. Shipping - U.S. addresses add 
$2.50 per book; foreign addresses add $5.00 per book. 
Payable in U.S. funds. 

Amount for books $ 

Shipping $ 

Total amount enclosed $ 

( ) Check or money order (to Krause Publications) 


Name 

Address 

City 

State Zip 

KA8 

( ) MasterCard ( ) VISA 

Credit Card No — 

Expires: Mo Yr 

Signature 

Phone No. 

J 



